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JjfJt-ij 3u*>5J1 5jkJu£j uti^jlH 



agiinJI 




*JjLuj ^Lj Cu.ii jt L^jLd Sj-l^" aj 2 ^ ^ a o_)L£ JjIj 4_jJL>JI 



<Jj| JlJLj Iji t m<j idjIjVI j V '"'1 ^ '^j 

dL-*_>JI ^io-cVl J U nf tl 1 ^ J ^ VI ^ "j 

global 2_lj>£ d)l j,,r> J*_oj 4 j f 1 <i 

^LjJLjj i4_j_^sj_3Jl . ~>1 n! . ^ ~ aVI ^v^a J« ^ -j 
i t j . JjJa^o (jr^- 4laLj <j I t^oj ntl 



^0 M.J 01 *jJH t~U V» 



Cj\£Aa ij7^- J ' "2* t^ll^JLI J_tfuJ 1 1 i i a SjjLJI ^jja jJLp 3jj_t-£xll d Jut) (jj 

3j »U."i ^LtJI ■>> ^"V^H ^ SjUj,.,tl CiUlSL*! *I)J JJL^lJIj 

4_j ! 4JLj_*J! ^j^j rtl 4 j i nLm^M Cj I ^u JJt I ^j-dj . 4_L-ajj9 4 j t nlj < <> ol_iA_ut^Li_ut 

i^j-UI ,1 Minll ^ii: ^l^Jjl ^Jl £>L-i-o^/i olx.qK.-ui^" t nl 

Lgj 4J)JIj Lo 4 >l>^> J j rtuW 4JLUs jjf c->l ,AJf-u \jZ~lm\ L^Lj j " ♦ a 

Jlaj JuJJjl.9 tiljjJ! 3>Lc. 4_i J jLatJ U^a * L-ul 1 "it! j "< < tj 1 JluJLaj jJL^I 

j.-lT£JI fj] \ Ay JLaJ . Jj" til c_»LujVI pjo ^ 1^1 j IjUfc L£u?fcj lul Ju 

Lc^a ijlr jIl^SM ^£.ljJll L_uljJL>.1 LLj Jul Lii^l tOl j m" «ntl Juua 

4_uw iLJ L_lLv (jL^ JL-oJj ♦ JujL-tiJI (j^Lo^>JI jjj 4JLj_»JI jj^Jo-Lo 4_i *L>. 

Sjl^y 4_iJLSLi^ljJl jjjj_iJI SjLcJj cj! j -t jllj „,*i of ((^Ux 

4-A\ miAj 4JU> .X LH t jJalit Luu^l LJ^ 1 t j .4_JLL«J1j 4.jl^l< 

juIdIj ^>cj *_»L_t-C. Jla ^ ij^jjjl t Lulu J .^jJLLjlJ! ^1 <^"(^>U 4_ajLijiil 

oLLuij oLr-Lia^ JjjjG ^ 4_llaL juLxJI jI^iVimiVI iJ^-JLl 4j ^Uj 

^jU^ ^jjj, 4-j1c oj^" jl <^>~^1 ^Ir ^LJj <jJJ j ^jl^ jj L*^ t4 mi g 

■ 



JjjL* V Llui (jJi-J tjj^jujl JuJL-ji ^LkJI (jJlLaJI jLua^&Vt <j\ _ ^ 

2>jjLj JJLjj JjJtJ diLj_A^_aU S^jLjJI CjL^j Mitt (jt _ V 
J J t " a jLLat ^Jjal t-*Mj t3 j ajJa 3, i ^ IJa Cjt j CjL^— tfu ^ <fr ujL£j- Mitl 

♦ (J^tJ ^J^J^U J) it LiJLlifc (J I JJLU V J t Llj Lc ^J-jJ lj 

*4-«jL5Iit 4_uil_L^JI oljil ,^"AVt ^ LJLc tjj^>j i^^VL ij^>u (FDI) 

. i <^>*ttl 4*fji.\"K (jl JlLJI ^ys S^jjLua 4_ji9 1 Lllluu l-J 

us 

dIJtUi .(G3) jLuSJ! iMJUl ^1 ^j^SJI ^ " >VI Mjj-Ut o! - 

<Lj Q^^O JojJLuO 4_<_4ijLc^ ^JLc _ 1 ( nU ( « ("« nit tj] LjL^J < ^ ^ _ 3j jL-dil 
^ilj-J ijL^ ^ l_l 3 j U J ■ >ttl J > U J < >t 1 1 (JjLlIjO £jLi»- Lu n J t 2L_UjSLIt jlj_^Vl 

jJLua_A jt jJL^L j <jjt tn-i <>Vt ^jc-^tl jubV (^JL^JI jIUitl 




j-A (JjudL>J| Jjj JLjJI j|, \ a a r"> j <n £>x LLuoj_i_a «4_x^ftJi]| \\ 

SjUJu*. JK mi I j^_La3 jJU I JLj_aj J 1^ t4 7i"{\ 4-_j_c LuuoJ I <jl jJLJI 

4^wjjJo^/ 4_jJLi_ll ^JLljuxIIj tJj^JLiJl jJtj J3-JLI jntj (jru j-jloI^JI j-4. a it I 

(^y-A t<jr}JjVI < hisyjl 3jL_>*lj 4 oK ^1, 1 V "1 ml) ^jJj — (jJJJt (j£J 

<j^a J ,<a.r< . m U (JaJjJ) tj| ji « mm La . «4J,jjlI|)) 

Jl_>» j ^L-cujVj t4_3^ U*iU CjLj>.Lj>JL I jLlti^y ij^jua-i3 Oj-i t^,t ,V 1 t <u 
(jtj -^LaJtl Jjj ^Jj 4_^L>Ji 4la*J U i^VI J\ t" m.VI 

^jL) i^tjJI jj *JJ tjlj SJI j_Lt-oj 4_j — «oSL>Jl CjI — mi ^iLJLl j^yoj mm ciUi 

^ ^ ^<i< j & L*va (J^f VI I j aJL^stJ (jj m>1 j Mill (jrj-^L-ill 

4Xa_*JI 4-^o^Ll ^4 BjJLmi ill 4 » j i^itl t^Joifi JL^u> <.^jSu~u \ <i *SJ 

^yjajAJt (Jj^mlII CjLLo-C j "lP t^yJLLJl jLuajjfiVI ^yjj 3jUjL>- SjJoj < <ttVM 
^jJu (j? (j^Loj Jj^jQll dUjoL J3--JLI (jf cj^>- {J7 ^ .4 * i >> L>.j 4_a_*-Lq 

i—ijj V j . 4_l^ (j^^^ ,,r> " (j^-^-LaJJj i^-A^-SJl m^j**i mi 1 1 CjLofl j 1 ut i^y-uuLuA 
ij\ dUli » (J*a? j? j t^l 4->.jJu 1 Ln )>-J-ij i l< o <^ ^ " nj till J (ji ^ 

Sjj^aj tl (^i^. 4_JLL^^ cjVI^jJIj cjLo^SL^J Ij tzA£j-£A\ 

CjLiujjLoJLlj CjI > 11 1 »jJLl ^ul f tu (j I Laj of 1 0*1 r i l^"i 1 nL (jt^uc *4 rtl*i^ a 

Cjljjilll tjL jJaj o!j i Jjlal (^yjtjjLj jjJ^JLo ^ ^LjJI (^jL-aJ^VI ^LfeiiJI 
L^jI 1 * ^ tj-jLu* M-j C< <»m! L^_jLj3 j>3 J ^ fl J 4 ^ a Cj-jl£ 0I5 ^-J-^L>JI 
.M^jLuaulaVI ^LtaJJI <j^<* JuJLij- iUo\ jL>JL 41oj CJ Jr. 3jj^-juaJL ^^LaJj V 
(jlSLaJ £-jJLs ^ajj 4XftjtII 4^.jjioI ^j-a SjJ mi.'U 4jjLuaIi^V! g ^i i^t l <jj 



4A3— 4_3lj^». Q( in m iIj t n j ^ ^jJLj (jl LoijJ ^ n m t JL^w ^ lr j 

< mi'i J_>- JLJ <JlA,jJr., j"i "i i (iL 4 <i f Jua 4 i 7t «w t4 a,l <i"ill <j1 JlLlJI 2L*Lj 
<"<"s1 tt—SijJ^Vl JJuiILft 4_j JlHj 4 < (i Li i <>j djL>o ^liaj Sjljlj i 4_l^jj_3J1 4jjJlU 

if^L U SjLiVI 1 i ;<.,4J *4oLij 
^P-^jlj (Bretton Woods) jjjj ( j>-ALh ) f ' ^ jl j <pt cjIj_ljL: _ ^ 

.In n'rtl jl t ,,.! L~<-» V) urOUl) ^ ^ O^L^JI ^ t 'l j jt .uv, 

J£ ( JT 3 4 «j^_cuJI CjI ilrtlUj CjLjIj ]rt i *r»V I J oJ jj ^^Js (2L1jLa 5jj uaj 

jJLLa* u "(~>- icUl in * j . J a-C jl JU_«I (^itf. si ~ aVI 

<— irv^l I Jut. J!La JLjJ^j ^jjS 4 ^ ^tl jJ^IjjlH ♦ CjI j *M*iLo*itt J 

pir i lr\ " 1 1 <ii!l j o til I t4_Jul— uJt 4-^ul j < <i 11 ^LiLajJ^Jla ^j-^JJ ^"j 

^Im j nil l_> ^ (^Ljj^aVl Joj^Jil ^JILjlJI j^oL^jlj ,4_^J n". 1 1 ^jljiLJI 

. \ ^v^ 3 \ wrory»uji ^ ,Un;ti ji^l j-Uiji j 

. fair < ^"i t L 3j^*<U CjLiMt i Mill , \ ~<\C J>L>- dJLUI ^JLlU L? j3^a^II ^j^l^y t 
^yJl o > j ^yij 4 j -fc.jL>JI 3jl *?r "ill 4 i i ii'i jLojlj *J^J J JUJ-^' (^J—^ >*Hi 

♦ 4^aJ nlU jljJLJI ^ ^i^JL! jjUJI 

^jl ^c.j^J ^CjI j *rj >1 o Ml , ^ n r <ij tdl j m » j Milt * ^ ^ ^j>.tjl 

3^ tnj r nil ("it l^l^l Cj^Lo-ftJI ^1 ^_4_ul OlaiSJjJl t j-X3 4-^j VvUi JlSLiVl 




AuoJ^aJI to 



j^b ^ * « * * ^v<\ ^ (ems) e^jjj^t ^ am LkJi 

<y9 (NICS) Ubjo- 4 ti.^U <j!jlLJ| ^ JJUt] j mi J JJ>^ail Jj}U"itl _ 

. jjVl <JUJI jl^f ^ UULuj 4 <uisii ^juji 

(j£.LaJI L&jLj_j£.Lj t 3j£jL>J, I 4. j ajJLlI 4^. mi II Sj^L^ ^j-c (JLajjVtj 
SjJmJLo ^-jjl miU ^3-4 , \7\ % a ^JLc i£j[jua ^Lj <j o J <j 1 1 igjl i s\ ~ ^ V I 

CjL_£j <fuJl JJ^_1 ^1 ml I J (4_jjJLl J^Ll^JI CjI j Cj mi \ \j i4 j <W) rttl 

(Past - Fordism) «4_ojj_A]i julj La» ^ ^ <i a oj^-jj 1— « j-Aj _ 3j ji mil 

* \i i < mi ^IjJ J cuTui m£ jJI 

<2>jjlJ1 tiiUjV L»L«j aSLj^-a CojL^ jl-SJj jj ojla ^ V 

3j-La_j_ouJ I <j| jL-S-fl jj) <rn * 1 Ju3 J . \ M JL-AJ L^J 3 j " rt ! 2Ua i \ "i U 
, 3 j \1 " aVI ^^LjlJI Cj\ i \ 1 1 1 j (jlaj) <\ ill (^^aLijj < 4 j <a^-SJI 

Lr i£. CjUjM (Jj_2-JlJ 4-4 1 1 <nt| 4JjJ^4J tCjl mi i njJLl (_-r3 JJj^jjJ I J-J ^ " I I J 

cjIjjjJIj 4jl UjTI j j nit M Ly ic^ »1 »>i <iTI j I 3 j Mill Sjjlaj jLaXcVI 
(j I Lr lc ^ j ol j m~< ntllj cjLt m < m o > J| ^1 v nc JiL>. 2_i_ul ^Jl ^Lqj>.yi 

3 j I j] J-fl£j 1 1 1^ < ^ '"'-'f W (J- 4 -^ Ct~^ ^ ' 4_i^a j ^ 1 1 Cj LjQ^£L>J I 

(j Lb i 4_J 1 ^ ( .1 1 jJ I o'\ $\ jjt J 1 n ~< 1 .1 1 1 !j — luL>. ^Lj 4-Ji o (fitj 

„\ rt f J^L^j Cj\ ji < j M <i "1 II iV n r i-l jl JuLo (jyi-U ^jJI ^l— I 

(j I ^j-aj tLoLxj 5 in ^LLo o 1— I jJLfl I (jyic- (jL^ tCjl j m » mi "ill 

<- 1 ije-T( J Jj > I fji t mi 1 1 (jij t 3j Uj Mill (j-ic- 4 j ir^ r 4-jjj£LH i ^\j-LJu^\ 
<_j 1 1 (i**<£l _ 1-ijJs j I 4£^-ii( jf 1 4_4 1 j-<-oL>JI (j f-\^j~u _ 3jl MiA^tl 

ir u m ^LtJI jLua^flVI 3j^Lfl (j! ♦ 4^0^ 4 j mi <?> Lx3 3jJL^ jj-^? 

L-^jjl-c- ^pJI JL^qVI jL_j_^jI ir J-«-3 3jj mi jl ^£L*-JJI 




J 3" ><UJ o^j>-C. jL*->3* Cr^l J >"^ t>J>^ 

1 — 1-4 3j — ^ slj— >■ ^ <: ^j* t 4 * t^L-Aj5 Mj ULc < < M<Li3 2Latj^ 
. 4 jIjj'q 4±£J! 4_o^l j " m, i j 2ujjJJ! 4.^1 <i"-wVI SLlUIj^j^jjJI £y* 

L y^j~^a : j j it 1 <( 4JL j_*J I )) J Ly -<-ul j mi U j^Vl ^ o < nj I *jJ, ! ^ i nj Vj 
(j^Io^-itl (J* J "*1 j i »Mj (jrtJJL>JLl ^jjft JUJUtJI (jj . JLaj n t, I J La VI (^a-Sj 
4 t in J~±J) <<~i~ t _- r 3 t J-jJ (jX. t I -V j t i I j) mi I JL_3 ^ ^ *i mi 1 ^ ^ (ijr 5 

tiUjL^ JL>JI 'Mi * L$J-3 fl< Vttl j jL.ftJ J *4_l1L*JI Jjl j_l^V| 4 i g_j A 

. 4 in « rll 4_fllj_>Jl a IxJt jtmi Lr^I C?* * I * LlL». 

L^jLj JLj^Lj 4_ljI Jl_JI j_jJoL_u}U ^JJLoJI ^^LSjtll in M <jL5> JlJsJ 
IjUfe (jnC ^^ajj— ajj 1 4 t j j In 1 1 <Zijj—t—>* c- Ij j ^ mi it I Jr T ^ * ^ * J ^Ll^ 

La^o 4_j>.jJL> (^^JLLtJIj j) rtll Q^jj " mil u \c ) ^- "It 4_LLJ3 

J^L«JiJlj <4_*,i rt"U ^1 JlLJl ^ 4_4aLlJI 4JL0-JI :J1^ 4^JLSwjj1 jJt 
SjU . M.tl j\ A Vilj . Ij^S^ j^L^M 4 , olUi ^IjlLJI ( n^ilj 
4_LutiLj ^j^i-J t^JL*JI t-jj < mi t 4_oLuaj£VI j mi t i u lr 4 jU I j-^ jJ I 
c-^j i^i'> ^1 LulBJU ^jl j_judjJI 1 J14J JJ-aJ V (2>^J * Lj_JL>. 4_3kj1jJ| 

t (jfC \ (j\ mi ~>r" ( \\ j 3 j_Laj_*jJ 1 JKm>! tJjbLatJlj fj] jf i O- c - J ^ 

jl ....Jl L ^JL^y^o\ ^L^l ^3>UI ( >o_a , 4 ji rj .4 j ,„L^Vl c-^itiil 



feoJsaJI to 



£ jj-<U LLjjJ j-2>\ JJ 1 jj VI 4_lj_iJI 4_j-ua3 ^^fl f\J^^ 1 '« « "J^ 

*4JLjjl1I (jl , L yja^2l\ ■ - 1 1 ^ ^ x ^ ' a V < ^jrd^Lil] 4 1 1 nftb LK Sj-ulIa 

3 j \1 ^ " ~b\ 2Lu_) jj_Laj ijyiftJ Lg-J? <jt <jr jL_jJj i^jJl^LjjIjJI LaLLjl^cj 

^ (j-UjlUJI jl *w" roVlj djLsell! JyljJ oL>uLi (^J-li ^x*j ^H*-x» V <SJUJL^ 
' ajU^M tLy JlHI j-^j^JJI <jfj ,4jjL-^VI JjM*J1 ^ 4_*jL£ \cl$am jLUJ 

Jjl-oj fj] ^IJLjjIj .V ^ I ^ t ^ jJ*- 5 *-" ^^^^ Sj-aLLs lt*3^ 3^ igjl <M 

JI^V (jJIL^. f Uai ^LUI j . JxlSJL. (fJj-*--) JjVl 

a 4 j a^ja i*Vi ^1 ^jo J jLljJI J^Liw J j^ mm! I jjJa (j3 4-tuL-u? 

^".UlU^tlj ,- t K j AH ^ . T,tl ^| JLa igjllill jjLstjj ^Uaj tln.n) 

4_lLLc 4jjL-saj^l Cjl^iic ^1 iVij iJLJjL>- (jrJJ^ ^LuallSI (>U ^j rvjV tnl 

JoiSJI Llj 5&J jJj * Jj^l (j, Lc (jl A^j 4 — jJ I — 4 — £ ^»JLJe — li — uiJ 

^ Ijl A a jl^ ^ o -r~, U 4_JLj-«-ll jL-i-aj? ol-^ i4_a^ All CiU m"i rn^fl 
j._jJuJ1 ^Jl j j ^ JlII t jJoLoJ! JjJ JlII 4_ubLo cr>rH" i^jLaJI I JlA clriJ-J" 
j-^ftjj i4__L>.jL>JI Sjl Jl_jI^j (jl clLJj ^^^—J^ jLual&l oL>oL) ^j_jJLJ1 

< _ r;r _3 *— 3j <-uJj . «4 Lj-JlJI» (jj _cJU tSj j <i " a idJ—jJL^>. oj ft\V> jjj—J 

^1 ^ " t 3 j j o U oLc_ciJI ^j^o Lc-A (jrOj fts\ U 1 1 uruLfc <jf ^^jLHI Jjua-oJI 



?6Lij9jj**££| 6U0J9SJI [J& 

J§«Jt fed U *Uiif : J|itl 5 »»*Jf 

cjLjLSUI i_>hl i^'^VI J< A" ^Llaj j^k (International) JjjJI ^j-u 

o juk ^j-u L-j^LZLo LLajljjj ^IjJjj jL_o,r<JL) nVlj $ j i ~ I La . 2 ^ , ,.1 . 

J^lSu ^^Ic CbLiLaJtji ojufe JJLa tj^tn mj . 3_t*$j9 Jl^j V L ^il\ oLLlaOsVI 

olj^laL t^a^l jl <i **<**< < <iVI Jp^Lc (J^>o .(jiLc (J-fl-c < (i nlj i ( _ ? jaj_S 

JL-A^tVI jl^L^I (^j-lij 4jI ^1 iW^^ljJLuiVW g^ill Lr ^aJ 
Ojj-^JI Sjljjj \ ,„tl <«^u»>J 4_JLL*JI jJoVl 3 4_L>JU j-UVl u*j u . nutl 

,4jjLualaV1 ^jLuJI 2Lp*L u , , tl \\\ Jl m rt'iVI <^Li SjM^. i^jjL-tfi^Vi 

(±jljU>-^l La i<( JjLj-LJI Cj^LcLoj -t^ *\\ 4 i *n ^ j ^ ^ 1 A"M La? 

^jj^-^JL jl V^l <ys JiU n Vj a>^^ * L^L^ 4^1 LjJ! 

^ < < f l ■ M ftl ^yii^J /^SL^ji^ ♦ I At i>^t i ^ t ^ ^ ***** d_ j & ^ /*t * I cZjLlLqjJI^ t ** tl ^ .il t s i. tl *3 

(jj^L^La (j^Jj)"< i m a 1 <i .i.~if Li 1 1 j i ( n\ (jhl <^i<i <<t *>LIiaj ^( (jr L>JLlj ^jJLLlJI 

o juk *« L-^L*jL<jjjjI>) *M— <k— »j I j I t^^^r *iU 
i4_LA^£L>Jt cjULi^J! jl cjLLaJLail ^ j ^ ** ^uJI 4_^Lu_aiJ Lcj <^> j_o cjLiaSlllJI 

. ((4 o 1 U j) « 4_jj_a*J I B r «i H 4_3e_i!lj Jj 

f Ll V<< J ^ ((^^LuLoj^jVl)) cJuSvUI 4_JT 4^^. <( >M^H 4JUJI JaJj 
JlLo i^LIaJ^jJI ^ g«tl ^Lt*aj Sjjj 4j ^l^aJ^I ^ jJI iL-ufcjJI jL-UL4 

J j I ll LlJL^UDJ J <L! ♦ \ *\ ^ 1 ^LftJl ^*t Jr '~-< r m^. <\ ~\\ /jj tl < *1t <^ " I *0 

LaLla^I Cjy ill jU j J^-Vl ^ ijj^JLl^ .(^1^1 J-uaA]| jiaji) OjJ^L-u 
Iji^j CjM q t.U 4_tIL«Jl 4_^jaJI JjJlaj j-i^jJL ^jSLj fU) t-tAjJI jLljljo ^lisu 

(j^Hl 'V. Cji — i_jL_lu ^J^jJa CjL4^L>JI \ ^ **( t*t *i ^k. Lajj (t. i (t> jJL) i ^ **< J « *i * J 



64J9AJI Ld 



current account ^jL^JI c_»L^i_>JI ^ *LJ«Jul J^UajVI 

. capital account 

4_j_lL*JI <— »>j>JI (J^> IjlIaj .^j-jSUI 4_jJ9jJsi]I 5 ^ w.l j ,,.fl j o"-wVl 
l^_u_u j j 1 <iJLt-u Cxjl^ 4_Jba_*J (J^rr L^>a A 4_uLLaj^_jJl 4 < H C < < la j-fl ^J^Vl 
LLlJj) <>>M . j^C V ^Uaj^JI ^Llt-aJl j^AJuJI <jj"l<o LLul 

toLiJLij^LltJI j^jI jJI ^LilL^MJ ^^oj-SJI (^u^Llallj 4_pl n "h!! ^ya SjJLa 

SjLcJj <4_uLjJI 4_JlLaJI e_)^>JI Jju 4_tSLj^sVl 4 < JLiLs^j I ^ 1 n »" I 

j-LaJw < rtMi<j 4_1£ LiUj <jj . jjjj (jjJbjj ^1 In M ^ILjlJI jl " V^l jJLJa 

L4J j-J^ V ^UJI jL^Vi 4^L>J! c j ( >t ulUI c> ( 

JjfrJfcTtll MjLjS ^ u^J A-UjjjVl O^LftxJI ^>tn»o ^j! £^lj fj-tb cjt^J • 4-L-*i 
(J\JUj\ i ^ y l\ (j-Lj^ljJ C rtj'l SjJLS i 4_j_>UlJI 4_xtl_JL_ll C_Jj^>JI JUU 

dJLA C. j t i a 4 j ^jJaJI CjI rtUt'rll (jt <m " - ^^lmL.a i.JI 

iJL>. (^1 LjjJaJ ^ J "^J Lai . 4_ojL-u 4 j n-w ^JJ 4 J n*ilU (j;j^JI 

3 Jl-cLSj 1 fcni"*>o \ < g*>} 4 j <ij rill 3_i Jl*_j_a LIjL^-JuJI ^ JlA t^JbVl ^1<-U (jL^ 

4 1 * \ \ i t \ j 1 1** \ \ 4_*_jL^Li* ' ** *\ ^ I A 1 i f. ^L_5t_> 1 ^ ^ ^ **<./. *i d 1 Af^ A 



,4^jLuaJI JlLJI 

4-la1jJI 4 iS-kjM CjL.i m<j-4 ^jic J_jLtlU ^liii ^lij^UJI IjLA A <\ V \ <jj 

jjlc. &a (jf jibLu jj^^j J 3-1! I JJ^jjV < belle e pq ue 

4 < (i m ^"ttlll J *>Um mmII ij^ILtJI m$j1 >^i"V^l ^UaJLlI £jW*i mm (jl £»»>M 

tCr JjVl 2LJLUJI cjj^JI J_J> I^Uu ^1 f UbJJI cdJj 

^j£lj t Lfr. j <i*J ^H^l 2>>- SjLselu ^ < (i *m (jJL>Jl ^UajJI <jl tjjjij^ll 
Jjlj t (WTO) 4-J.L.JI SjLatUI 4 o tVi a (jJj-Ls ^ <CjL .,i inj^oi] Lcj-iia^. 
(j? j-> - 4jLL£j 4JK mi! ti^L*. (>a Li=Lji ( M" V a 4_j_3 LT JLt^Vl jLdi^iVl 
- (jlSLfij t JUJL^ ^ *JI>3 V 4^>JI ^^ic JUI ^j-uljJ 4-JUJI 3jJloJI 

<jt (j^>* lr>r I CjL) (J^-Vl *j J 3 4_jJLM CjI n 4, 1 "II jl L-^ <jt L-*_£ 

Jul£ 4L0LJI JlJI 3j-^A 4j^x Lai tL«L*j < nh V o ^Lail ^JLaJJI ^UolII 

LJLLc <jL£ > *V ^ 1 ^L*JI Jx3 Lo ^U^j <jl_a Ijla jl JSIAj c^-t-aiSj 

. 4-i^.l 1 < o J^j <J^L_uJ3 t^jJLl 3jU_a_> 3<:j-<2^ (JLu^jI ^JjL_u^j LLxjI^ILoj i^JjtJ 
£J3 JL_lJ m< tit Q^Jijl ^_>-tjt CjL- ajlt i\j <— iVLu^jVI Cjc.L^>- 

U^J t^a^aj LojJ 4_JLLjl!I jl t < oVl ^ylr jjl^ (^jL>iJ ^Uaj jjJoJ LaJLfl 

<r<^1 CjljLail 3j-»LjlJI alj, t1"1j <-Laj V^-^ c«r I t <il jloJ . 4 ^1^3 I ^jjj ^j-^ 
4_jjjl^J! oLajhitl Cj\ £_j_=t_i^> ^^A Standage ^- Jul 1 , <>) j ."i. r j-^LU! 

Vj t4ijLk S^Ljj 4jjLfc"itl CjI rtrtirtlt prUSL^ U J jrttTJIj ^e_>JI ^ Cjjlj JL3 
^yJLLc ^jLso ^1 4_^sljJ ^ylc SjjLUI CjLajltU JjLluj ^jJL. j^ij-jj UjI 
g^j mil 4_l^ (jJj^fejJ (^jL>J ^aLiaJ (jrO j^aJI <jj . j-l^l jl (JjJa JlLo ^rtj 
£ JUfe udj tTt jJwT ^jL>o ^Uiajj (4 jr 1^) Mill fjni (ill 4_La_<_ul^J CjLqjIjl1,Ij 
4JLj-*Jt IS > a (jL^ Ijjj .(^^.^j t»Li^ ^ \\j 4jjI V ill <i < it 11 4 U i til^J 

4.U t u\ ^cJL*J! c-lj^w I (j-a 4_jJa Jajj^J I^LuaHbI Lu Jl! JjI ^jjJUua-Sj 

£-lo^jM IjLA (jLJs t^U nil (j^ajJl 4_jlJj^ CjLajIt <fl ~t mi*> ^Ij-jjjf 

♦ j Mir ^_i_uLxJI (j^_aJ! l— 1 1 j f-Lt-i < it (jyJa Jj t^jjj mi t tl (jij-oJI nt i < » ^jyJQ 1 J-^ 




(filim) tUiit :^ttJI c'«»*d? 

(^JLIa gij^* ±* Globalized Economy ^^SUI jLua^VI (jj 

(jl « J, rwVl Ijl-A jl — 1>> "TLj <Gjj1j ^SLc-iJ tJjjJI I * ->1 ' ^ " 

La jl Lat . 4_JLLc CLsULLcoj CjI jl o r ^Jjloj ^1 h ill IjiA J ■ * <\ 

jLLJLJUfaJI ^ If, 3 j^.<i 1 1 CjLxLjjlII 4 j ><3 i i t*><i" ^U^j j_^j9 tJjUiiLi iJjjJl (j*** 

JjjJi &u La .>! <^"4l (jL$ 4 jlr j . 4_i^a^J*JI CjI jl <^>"4^U ^LxUJLlj JjLqJU! 
( njlr> i I Jl^ jLu^Hdl 4 wl> jj Lo-Luj * ^j£S Sj^jJLa cJuUaj ^j,»je-xv jjfc 

t(3-^tj 4_ljj-£ ^LxjVI CjI, jl <i r J ^u^uu LT^>-J • JuJljw (jj/U-ul 

cjL^-ui ^j-c 3jjL*-3 cujL£ <:lj_i_u i4_A>JLl CjL^I j mil ^Ir <_^>-jjj jujucj 

t4j r n Jfj 3jj*uaj t^jl i < n"»JI (^yS JU>- G (j! t 4_4_IoLj 4_jja^SL>» CjULufc jf 4_-t^>L>. 

IfljMor o ,J 4^ J< mi j VlUJi J^IjjlJI 

(jl .4J^-3tJj ^^aj-dJI ^j Tt , K i l l (^^pJtJ i _ r lLtJI ^ jT t. t . nt l ^jL^ *4^a^tri «U 
^Lq! t (jj^ j1 i r~T< q I jUol ^ ij_i^5^JI ljub Jlx t ^^ill (Tu.ll 

j-tisj iJ JJ Jj i i a]\ < ^ : (.^ jtl < rth V a 4 j_a^SL>JI CjliaJL-uJI 

^jlo" i ill 4 o Ullll lAJW) "v- ( >■ O (jr\-> J^ol^Jj hiO CjL-ml J n\ 

* L$_l3 (j^jji in^Vi tjrd^La]! u^j ^tslUI JjLlII jL^lcVI j-a J^jLlUI 

(j^- 4 1 1 V? U 4_ijjSLJ| ^1 j <„VUa . 4_jj-jfcj_>. 4_jJl£Llij ^jj)^ j i (i 4_j-fl ^ "il 

j^j>.j LLloj-o^I 1 jl LT ^>- tiUj ^yic 4 j tjj^l mi o 1->-Vl LajUdI 

^JLuail ^liaj -i^>-JJ t 4_<JoL(JI 4ajojSL>Jl CjLIi^JI ^/t ^> ^jr^J (J^-*^ Ui^* 



4 jl ^3 4J_aI£JLoj <JLjl2 i^jLqj £jl£> j ^yJS (j-*£j 4_i_«_oL_u^l tntl (jl , I « . t 

oii * ur i 9-*- > \ l33 ^ l£>^* J^ 4 l!^ tTtU 4-jJtLcj 4-j^ajJd 4-j^aj)£L>. * j ■ - ^j_* 

3 j lr> i rrill j^a 4JlJLaJlj LjjI J 4 \ n * mil jj) Kitl 4- a j i'i^j * * » J 

JL>JI ^ 33-*-* <J_sLpJLI cl j « r< tl <jLa 4jJ^j ♦ ( Cr jj£J1 1^ *s\ U < . u <n) 

.Cjb/ft Lull f^JuZi ^yic iU< iMI CjLjjJb tjh-J ~ £A>^'j ^j-u^Lmll l£( — I'Krtill 

(jr Aj^L>J! ^£Lst_l!l * u^l o* *j u ' ^ ^l^-UI Ijla J-ii— « j)]j 

tf\£-uihf\ 3c 1 n^t ^..i.m o ^rTLlI (j^jul mi ti <j!j ♦ ^jSJt ^jj "i i dt, I (^yi^. JLjl-oJI 
CJ^ V l"iU <4J1 «nti j.jr i4_JLJI J^xSJI <j^a i Lu^LoC LjILc LoLIaj 

UUsu dJJj) ^ oJLh^ *(^^A) Cerny ^jj, <» Jiu ( U> 4jjL^ <1jjJI 

JSLmm 4JLj-«-1I 4 jlo r ^jf Jj_j_^ LfljLc frjJLI ^IL>-J 

IS^jV S^JI SjLtUI 4_i1UjI 4 sU^j (EU) e^jojVi jUJVI 0! -l^H^' 
i^jL^ jli=u cjIj 3 cjJ! o V >jt (NAFTA) 4-JL».miII 

cdLlA jl i^j^s^j *^Llo1 ^jjjVl jL^ljVI <JLx Li] < riM^lj . J-alS^l SjujuI 

1I1 ^j\_> <tnj iMl CjI— i-ul .i hi ^.l 1 11 mj J^aLSu (J^j-ILaj 4j^Aj^k Cj^I ^ i*Ii 4 

. ^^^-lLsVI j5 L;r x^JI ^j)L>tjVI miU ^^lc clj-^ <4_laj£L>JI cjUaL-*JI 

4 j i^ ^ cy^- » J ' ^ ^ 4 k 1 < ii j ^jJlAJLl ^Jtj) <a *f tl ljub ^j1 1 i>> jl j-JaljJI ^j-^J 
t 4jjl i ii *( 4 \ \c ^Ij) i oVl j!^ ^^fl J^jjlJI , L^jLjS i I a ^ 4_u^ 



■ 



LfcJjtj^Q ^JLl bUV-l ilvlill oLoJ rnJt 4 IjLc ^ ^iJsl J-li QUI <i iMI 

oL£j^fuJI j < rTt < .i J jjif j . <( <4 j i kL-uVI 4 j a^oJi Cj L^j— t!uJ I » (JLw 

. lj — >. ^.Lfcj .4 "< Ml 4-_Jjl ,« " ]\ jjjLjJtlj *4-£l >-AJIj <llJ j." m,U 

jl Lsj Ly J^ u T ^ 1 oJL>. jj jj oL_JU-jtil jub J <j\ Jo ^Mjj 

4_j^Lc ^ 4-u^LJI ^1 jjL-u (jILc jL-salal (j^iV oTtj 

SjjLc tulfTj-Ji, (MINCs) 4_j_«^ajl 3jj tl» ol^j^UI J>^*j ^ *4_ijLj 
ol .^^LjJI j! ^ (j^jJI v^>U! 1 d A ,(TNCs) oLo^Hl] 

^1 Urttl ^ dUj (jj ^^SUjj ♦ 4 o Lfc}Lc,f jl *IjLq-ju3 JLjIj-jlJI Jjiaia! 

U^jJJS i\ j inv 4-iL^t^t 4-^Lu^Ji oL^j-Of 4 , ,n ;tL La? .4_uAj_2Jt 
4 jl<j^ LL La^ j ^j^SJI ^jILuJll (j^i^- 1 ^njj-mjj L^vLjujj (Ujif>] J Jua- 1 

^J^jj-tij Jj i(4j-«^2Jl 3 julLo d)l£^_*fuJI (JLv. jl^I j ^ riiL-ol i _ ;r A^ 

<~il<j ^.H Ua^L>* JjiSLaj . 4_xjj^ cjLlLc-c (3j^1o 4 ^jlj <«) 5Lojl>. 

^ja '1 '**'**' ' 4 *j* ^ 4_!Ljl5 - y CjLt-ol j i fi (jl 4 LdjuaJl oLo^lSL>JI ^-lu^j 

4_Lal_«JI /"fl j 3^jLc Cjl^-ifuJ! ^JLuax-> ^ LIjLjlj 4-JLL«J! ^jjLkJLt lLUj 




t (\ < \ < \T t \<W) Ohmae 4-*ajIj P^ % ) Julius o-jib^ <y* J£ 

(Inter - linked olj^l J*jI jl ^ V^l ^ ^^jJI cdj^Ll ^| 
4_*jbjl jlSJLsuj .jLLJIj Ljjjtj 4-Jl flnitl ISL^ol ^ jj^ju*jJll 4 economy) 
^LiuaJI JJwjoJlj (j^UI) j j i<tt jLi-A^J&Vt c _ r J3 J- V juJi 4 m>L,,.o <j\ 

ijj-JU^ Ml J ^jl 4jt kit jii J 4 J_AjJ_dJI Cjl — *^SL>J| C-< — lL^>- <J— « 

j_t^l jtj-C. L:r Ll 4_*jbji JjLsejj .^^SLII JjUxUI (^J^- ^U" ' >IjLl^j 

cjIS^jUI ^ J^JiJI Ijla (jt 4£^_xi Akio Morita 

t— >1 jlU < ^it, 4 j 1 1*1 4 jlr Laj £-3 1 jJLl JL>Jl_>«jj t4 n « a 4 j jl^j J^J-t*-^ 
^jt 4 j t jJa ^yic cilJ j ^j-fljj .Qrt^lg" < "U (j-* *Sj i4_iL>Jtt <— iLcLc- > JI 

J 4," «1 CjL_*_djJaJI 3j_)Lc C)l£^. twit I 

.djuk 3j>_i_<JLl (3>*-*^^ cjLJJo Lt jL L*j£ ^llaiU ^LjJ! u I U < ^jj^^j ^>-*iLjJLl 

^llu!vU {jjX\ -V" tl 4 j y nlj^Liti} ^jx. LqLcj 4_^3e^l^Lt*V! ojufc < *il*iVtj 

i^kjjj i <\~t j»J Q \ J^oLftX *4^j Mill (J-U-iJjJI J^jJll {^ T Hu\>Jjfy\ 

^_jL*3 jJI (Jjljj . 4_p5^2JI 4_pa^£L>Jl 4^-ul j « nil c_ ) 1 > 1 !r>**( a ^ t Wi 7n \ o~u^. jf 

i^JLJI ^Ij-oif ^ 4_JLt_fl cjL£^_AJ1 jJi^I ^ ^1 *2LuLLJI oL^iJI o' 
j^ULj) 4^LLJI ^ 5>^Vl a! cPL^' L$b-n 

c^il^ ^ LLJ1 cjI^oUI pi j^Uj^ .(\ i \ ( \Y Williams et al .oJD^J 

^jl LU JJL.UJ »4_JL«J! 4^1 <>>U 4 o j 7l\\ ^LljVI ^1 .n^l jt t «j-J^LalJlj 

jj •> 1 1 J . ^" ...tl ^ L*jLS Jla_t_ijjj LJL^k ^«uL*9 Ijuk 4 j n 11 CjKj-AJI 
Lqj] tcr lLc *L>-jj olj 4_j_iij_a]l ila CjL£j ^ill dJLA ^jLfl ^jUtbj 

i4_iL>Jl I 1 d"^T»T^j" ' "1 Cy^- ^PJ^ 4_^>.jL>JI ( 3'> A -°^^ ol? ♦ 4_x>o^9 CjI j 




6doJ9*JI lo 



id AjstW \ j"! \1 < aI (J^Jj ^ ■ 1 jJ^Ljuj 3jl Jjl^IjJ 4_j-c j-3Ji 3j J.« "i o 

^So ^Jj i Luajl >Jt-UI I jufc Ulo ^UJl jlju Utl j La ^3 VI 

.^LJI (j^LiU! ^jjLjca c^jJiil I jj VI ^L?till u-t-t^all 
C£ ik;ti JUaU jljIj^JLI jjo.MI ^ J^oTm,, 2UL$*1] 4!JIj 4j£Li lIJLLaj 

4_lj_aJU ^Ijjji^fLb . (^jl crw ^Vl ^jl fcn"H SjJLjSj <j-t-"l J mil rt'tfl 4_L^lj 

Lo J£j <<LajLa2ll ^ji JliJI ^ jlj 7Ti i fiV) SjL^il 4-JL^.J 4j3tILo J^*£. 3^9 

JjjO (jL^ JJ-^f Cj! J J^ldLLa i fc I i 1 1 J^fcjO ^pDJ-C iLlj^O (j^C L^-lS 

i utl (jri^- <— lLAJl JjLS-xs ^jSJI t^jJLcttil (jji^- t-djJtlll J^tJ JLLt (j-ulj 

^1 S A i s-.tl jIjlLJI ( Mill Utj mi iJxjJI 3j_2J u> t ...ill ^j^JI 

^JJ L_uLl3 4-l£.l p"t"wl CjULdJ ^JjLj jLlX-l Lo^ i4jj^4 ^J-C^. jLl4J 

ciio «x Li J VI *\ n t tl L^J <- Ti^j ^ Juu«JI <-fl j^yjujl i (( (j^-j-c i „ft . i> V I 

CjIjI jj Cjljl j*i at j tXtW ^jjj ^j-A i J^jJI 3j-il 4 j ( o^LiUJl 4 A i>> ^Vl 

u Ui (i^JI J JUtXi c-ulj-uaJI 4 <iK*t ^£ 03^ 6^°J i*— »L^-j!uJI 

Qj)^" <ii CjI j>- jlljJLmV I dJUfe (Jjla ^j! li: . 4_fijL3_jJLl ^jl JlLJI 4_) (JjjojlII 

CDL^A]! dj| jljV 4 jl.^Vl ^Ua^l ^JJ ^) Trm 4ij^Jl^ t( jUl» 
u Ui"i i (i 4J,jjJI (jlJ& *4_iicj 1 1 n J M J^-*JI (JL^ Ur*-^ ^ ' " ** » 

IjLA 4 j mi j m*j . ( 2 > J>x3-Vl V *(jr^jVl j-a 4 n UL«-TlU qLuiL-uJ-I 2uL^Vl 

(^AV) Urry Lash ^V L^j Jl^ ^^lll ((^yxbj-all 4_jiU-^tj» j_xi»jJI 

^LjjI (ji^- mm (jl j-tla^JI I Ju^J t^ILcIj bV Mil (jj)^**! i ii L^jI ^^-ljj 

.() < ^^V^ < ^^^ Scharpf cJujLi) 

2 j jU*a 4jjjuG Lr^J ^4_I>j} < n t4_Qj 1 ^ a 1 3 j j V I 4 i <\Lc (jJLlAj 

4j_4fca^jo Cul^ ^^jJI i4_LXij^Ji 4 Vil i ntlb . ^JLLitJ I ^-t^jlj i nil ^UaJJI 4_u_uL_u I 




J? JuuJ 

L-3j-tuj Jj t(2LjjojJLll CjLajSL>Ji i— >1 i n~*. t^Lc) "** J-^' 4 lril i » ( i < <i "Su t u 

{( 4_pa jJLl 1 » 4JjjJI 3^ U j . <i <jV t<Ljjl i^"^tl cjLjLc. ,jj n t L^alj V" « id 

(j^a 3jJL*_2jft J^lj-ji CjI j "w^Ljlo <jLa 1 !jl£Laj *£>JjJlj (j^j-oJI ^1, 

Jp* ^1 ^ V" «nl jl CjLj nttl ^LSjI (jJL. djjlill *(4-jLoL>Jlj 4-aLaJI) CjLIj^II 
J S J Vo < 4 j oj-flJ I JjJlJI 4 g.'vi^xj JL>-Lj L-flj_4jj fl^) fj^rtill 

j J ♦ j i it i^oVl ol jl m "i^^l ^ *t rtl •'LJjjJl 4-mLj mil 4-t j 
jJb La^4 J^I (( 4_>j » 4 « i i ijJl^I ((4-icl i irv)> 44 > i r> I J < _ =P JL L»J 1 \t .^"aVI 
L^a I t 4j a j_a jutjJLo jjt_> ^ 1c ^ < n T« ( a <_J^>Jl^ . ^j_JI 4 jlr 
L-dljJoVl <j[£ t2jl_LJ>JI 4-u^JI 4-jjl trTt^VI gJl .nil SjJL^/i Cjji nJ IliJ 

Lol LjjJ (JjLoJI ^J^JI ^U^jJI ^jJLl c_uJjTi < ii CjLuuJI 4^JL» jj <jl 

^JLc n 4Jj^IjJ! 4_jla_>JI ^jl Lalj tjt-iuilj ^Jj),-»_c jl i^Ti^i ^yijuu (jt 

4JtJlj 4 tt^La ejj trt) ( rr^Jll jd j-V ui" ^ i ^ I j j ^ .^JLjJLuj 4-Lj-C ^J^j-A 



.^jVl uj>>JI juu ^Uil jL^&VI cJLLd .L^uL^ 4^33 jU I 

->jL3t_<o ^liaJt J^t^a t« jLual^l)) ^^JtUJI ^jLseUI ^UaUl <j] 

((^LiJI j| in"V^I» ^MJojudI J La ( ^i«JLl I Jl^jj *4_i^dL^J1 4J_uIjJ9 4^aj 

• cJljtpl tPl di' *^ '- Ll * ul-^ kjIjj^ 

<— iljUtXl SjJLfl 1V1 <j] JjL_t-aiJ (jJtj . ^ ^ A ^LtJI Julj u 

Uhjl>£ 4 J j 1 i3jL>JI <J£ JuJU>- (_3-J>^ ^Lta-i Mil S^Jlfl , t <j iVt Lut 
S^Lua tjjJjU ^ ft'innt *4 j < u\i t nil 3Ut , ,.tt i jLuaj^VI 

lj 1 „\t t .. a LdJj • ^ MO ^LlJ! JUu ^LajJI ^ySLjj^Vl JL^JtJI 

Sjl^j ^L^iJ ^ ..it ^jJI j) ^lll IIla *}LjLfc Ij^u 2L_JLL<Ji SjL^UI 

<jl jJuj Vj * jLaj^?I dJJLalx CajI^ 4_i^j^oVl 4 I^.j^jl (jt j jr . JuJUo jLbjjl 
oLVjJI Jlj3 V t 4_j^L_u_«JI 4 j ^U!l .^L<ulJlj JL3 4JU_l^JI dJuk 

m^j-j>-I 4jj^ ^jln*< Mi*i Vt ^ <\ i W\ ^jf ^Jut^j i4 < o j ^ ^ 3jLJt_lXI 

i^laJLl I Jl^jj .^^JLLlII jLual^VI 4_lLj j\ jt"t ^y^ulj i ntl l^Jj^^w J Vi < n| 

j_atj ^yj-uLujj t£j^>ij i^l ^yJLLtJI 3j^>JI SjLfcltJI ^UalJ jll^jJI 

4-^ul j mi tl ^yic cJi^jJlj 4_u^SUI jl ^LLojI (jLa ^jJLULjj t4 "rj-cjJ 




SjjLj* j*±c. 4_iSLj^oVl 4jJlHJI 5 ,,.1 j, ,.A\ (jt ^>JJ .^LaJl <<IUU >5c_jQ J 

jjfc Loj f\ * n Jlj—j V 3,\ ->"U oLjVjJI (jLa Ijl^Laj . 4_^IL«JI 3jl Ml 

tn a dot , V rtt . I ^1 U Cr^J-^ ' ^ " *>l J-j-o^J <jt ^jJj 

ls _yl\ <4 — i^jJtl (jr l-£l. S^jI i n \ \ CjLjJaJtJlj 4jj^ 4 iCjjjj W>"TI dJUfe '~ < 

4_cLilj iCj^LojJI JjLu ^jl^. 4-tIaj^iLI d=Li\jj^}\ ~\ n ljLI jj tlt 
«Lj^Lflj|» i^JLu i_3j^uaJ1 jLt-i-ol ^JJJU ^Uaj Jl>Jj .4-JLLlII <JUI 3' 

(jrlLftJI jl t<~t~t ^Vl CjLlLaj JU^-jJ t(< Ir> ii ill . i ■ * «■ l^jL^ ^j- 41 3 ' "* ,A 

4J j) J 4jjLfc CjIjLjjJ <4 fl U M,l JjjJI ^ iril Ol—ojl JL_Jj_jJ 

^ 4 » i i.lj SjLjjJ i^jL-ajJll ^JLjlII ^yS LaLc I Jj_^j CjIj-jJLjJI dJUb ojJj 

.Mj^Io ^jG SJUJ nit I CjLljla-t^Vlj fil A 7rA\ a j ~ ^ (jt j .J^Vl 
^LtaJb c-bj ir^tl jl • i ..V J_ol£J! ^JLaUI ^Uaj < ^£. j - "I jL^d 

^LjJI (EMS) w^jjjVl ^jlaUI ^Lfeiill» ^LljJ J>L^ ^ *4_ij3_>. tkjlj_ti> 

4 a,t n ' U 4 i r 1 'r .^itl JjjJI <jrlJ j-fl^LHj Ij>Lj CjLflLijI ^1 ^jjj ( ^ ^V^ 
JL^t ^cj )1 j ml o Ml (G7) « jLSJI ^a_^J|), _j 4-^jJli 

* ) Mo ^UJI juu LjU. (^jJI jjmla ^jjLaJI ^ lk;t l SjLcl^L 

■ 



feaJgaJI to 



jLi]j .ci>^' 3 &y (>* t<LiLJl (j^SUI AjjLtlJl JsSUI uru ^ >1..J1 ^^LzUl 

^JLc LiUjlj t <jT ^3 4JJ) ai^rA (jjl inVU iJjflVl Lr ic (MjLS 1 <>>jtj 

Cj L^r "i i t, I ^jjj gJl 1,1 c-iji < n't J CjLcI^j *\ n\ tl < rtTi^t La^fl ^C-jJI 

*j t*n mi a Mj LaUaj d.Vn? JJZ WiO JUlj U ^bJ! ^liaJJI ^ j.jtltl 

. Jolj1^u3 ^| ^Li 4-Jua^£ ^° 3^ Lr^ L*jU9 

Lj-ojT ^ Ofju Cjf lJ| 2LJUI 4^ojVl . JUI I Ju* Jj_* ^1 <n .Vt <jt ^yS 

lf lLsjIj (j^j-S SjLcV 4_j^j9 CjIj^lj (JlLlL) CjLxfaJj tJjjlj^iJI 4JL>. 

^ iJ ^\ t 4^jJLail «<_al jioVl JJUuLo jl oil ...^1 4_^Lijl» ^LSj} ol 

J-ljJ J-A Jjfc tjl <i"m < nVI i l^t M ^> t 4 j ia j Pi 1 1 ^cl&llt ^3 4_J I j^jljJJ I g^J (jl L^jLu« 

^jliaJI j->LLJI CijVt ^ Lj\ ■>> rttl dJLA jjjUu ^i^. j i^i'i rt't LuL^ 

. lJljuoL^ 1^ r rk*\ (jl f^-j-* tttkjjz t<Li£jla <Zi\jul*Z 
|»3_2j tLajT i> l iin jx (^jJl tCr J^JI jLuaJliVI j J mi "U ^ nil ^jj 
J I ^yfl 4_jjL>J i 4_JLtA]| J^JLLj 4jjLoj (j\ £ji Wi < ni ^LjjO ^Jj^oj ^LiLa 

■ 



^jl . SwUJlaJI j 4_i^L>Jl n j j^i't jjf ^La-Tut tj^jJI (^jL Jjl^-^Jl jLLaj 

£jT ic I jl <T<r 1 J^-ill JUJL>U ^jtSL^-J <J<) 1 t<^\\ £y* ^ JlII J-aV| 

Jj-^>-j ^jl—j— iL V jl—juaJLJaVI ^ji-^jp gill (jjJUfc (j! . 4__>*LjJLt 

iSj-^UaJI ojufc ^ 1 4 I jjj . LgJ 4_5r j i ujJ ^j-j^—A LiLjl Vj Tc_g 

< jl—i^-ZLsVI ^j\j>-j^a— ^jjJt-A ilA.a i ii ^j- 4 ^r^J — c * UL9^ t hi ^ 

LqjJ t^jVI J-t-tfa_3t_j La JjJ j*o 4 j < ^ ^ £j\ .(jJkljJi <— a^laJI ^JjLjojLoJI 
4w4jLoJI daLojVl jtj <Ti i nl Lal^ i4j,^jj| LaL-3 :4 jr LLaJt J^-iii V iiil 

. JjjJI jru La jt i^i">V 

3^jL*J1 CjL£j mi! I i ^ • '"^« ^j^—^ ^cIxJLjlII (J i ^ ntl^ 1 n "wV I ^ i>>juu 

j 1^ o **i < n I 4j9Ludl id L jLA^a}\ BjJUuLa CjI£ju!uJI jjj-J jl^ o**< < nl j 

.j-JjLJLI ^ li^Vi ji-aVi i-iiVlj SjLfclJI ^ (jr^ Oajuilll ^IjiLJl 4 } a j A 

CjLaJL>J1 j^lj^aj CjLcI m^iII 4_l£ 4^. jIu J>1 <^**i^t jj^ JjjJI La jLu^Ildl 

jLua^>U s>t (\\\\ J^Lio La (jL^ 4jir 3 .^UJI (^jLtelJI ^IjVI (^JL. 

^j^, ^Pnjrt <tLa <4 t n i ( jr Lc ^1 1 id ^a^3 jl in 1 JlLqJij V i^-i^Jl 

4 j . aaJil I ^3j_B 4 j «j_gjt JijJlil 4_>oL«JI l— )L_l-u1 j mil Jol_>I j_ilr> ^^1} 

JLua ii_£JL3G jt 5j^-*-aJI dJL^J *^jL^ jl t^Ti-flVl I JlA JILa ^1 *(jjLwJt rttl) 
^jjSUI d)l 1 itl ^C^_J jj^_Ji JjuoljJ J-Aj Mif J_tijLlJl Q>2JI *— >l J <J< J i** 




.^j^SJI jLuaj^Vlj jL-aiaVI Ijla Cry? <U1Vj 

. f. (jr AA\ t^y^JU <i a 4^utjj 4_jJa u^jIj iMI ^> IV^j ^JLLjlII jl m**i^Vt j_jjL 

^LJt JjJa <-< ajJI jl j * a SjJiJa J^L>. jl irw^VI J-4l£Lj 4jjUL*j L_& 

2LljLaJI 4_j_4-o^AJI ^l"<n a jJt j-mjLjlLI ^ > jl aVm nVI <jj . CjL_aj_oiJ 3j-jLc 
^jjjj LlA (j-ujJuj .^ylUJI jLt-saltSVI 4_jJu Jj*C At JL-ulj JUL I ^-Ji^>- o\ 

i4_JLL»JI 3jL>tlII dajljjud ^j] (j-uLjJjJL 1 4 U j i X j t^_iiL_ll ( _ r jJL>*Vl ji oVl < nVl 
JltSU! (jLjJlU j\j o *r ( id ^^yLc LiA jji^fujj . 1 4*tr aj a o.7t-a Sjj 

,^JL«Jl (jJa Ji*. jJI ijuiLjilt ^ i i-^Vi jl o^i *i i oVI 3 j oLS-fljGj 

^ \1 ,^ ^Vl jjjJl ^^ic- JjJjlII ^Jl_2l_jJ& J n II I JuJb ^ u n n L-a L-cI 
(j-N_u ^^£1] 4j>-LJL! Cj L In • U 6Ja )j L^elLo i4_u3j_oJI 3 JJucLo CjI£j nil! 

(jLd 4 jlr.J .jj-^jJLl ^M-UI ^j-a SjL^wlj ^yfl 5j j„^ e- "< a t j j i ^ Jl_>. 

^ylLtJI jLua^VI 4 tj.jU (jLw/jJLi Jjua-ill I JLA ^ (jr^j^uLjuVl (jrUuL>JI 
Cil.j ^ j"ljJLi-uV j j^tjJI ^^ast-AJi J^L^ (j-a tOLaJU>Jlj 4j_l-u2u>JI ^1 mlt 
^*Lc m <nl ^jJJ J-uaAJt L> -aiieJj .4jj«.fltl Jjl jll ^jJj 4_JLLjlJ1 ol^j-*Ul 

JoLujVI 4n nj JljJ V ^l^^JoJLfl :4_j^ jJL^ Jj_^ £-Ll>)M 4JL^c ^5 ^jLLa 

i IjLA ^^^JL. ^1 n A\ 4 ,.jc_m(^o L^jIj <L^jMj c ^ 4-jJL^JLI Lb Jl_c 

4 jJ^J Jl>» C_jL_«_uV 




(jl jdJl 2jL*JiI1 Lftlj , l^ir J^JI ol\$ 1 <jJL>Jll gjlUI ^jJLa-^J 
CjJJ <S-*P ur* iL^Llaj <- m <j_a 4 t, inljp a JIJh V L^jj-fl 4 

La J>L> rJ cL_AL>. I Jufe (j£Ltiijj . j-j-LuolJ I 4_!a JL>- <— >l jl m^VI 4_p*Lj 
CjIj j^j'r m "tl 5 mJ (jijLLJI Cj 1 J j I I JjlUljj LuiLlII CxjLS tjj 

(-jjSU 4 i $ i nil 4-JL^ijJLl Jljl_j *UjJLo-ot (^jJI ^-->Jlj . jjJLaoJll jaJLaJI 
4 i ni ^L-ZlJI SjjJLlI)) fill ljufc 4_uL*lJl 4 j in ntl L_4j| 

d4_j jl_>J I j»5»L£LII Jj>- ^^_L> jj-A ^j-u-ljj , v 1 1 ^ jjj^JIj (jr l<JI t((4— JtL-*JI 

4_ollL>JL i ^Lft-U L y^uiu ^.lxojj JjLHj Jmiill • m**AVI 4-mLi i hJI 

LLuxd ^j-c cjLjI*i<!I L^jJoj I 4 j in ntt <? Ila .-^ 1 i a Cr lc 4^L£L>!u 

|jj La <jusLitJj i4JLjjJij 4_l«LlII (jljJLJI 4 j <n ^ (jji^oLiJI J <n Alt JjLujj 
3^LLajVI rtj mi tJUll (j-utj 4^j_>-j 3jl tt„-(II 4-j^J (jry^c j*Uaj (jL^ 

ciiJ j J 4 injj . (J^juuIS jl <n"^l (j^/Ltjji ^.ki (j7 j4LJI ^JLjJI ^> nt 1, (^jLuaHaVI 
4-jO*)Vl <-irtl! i V rtl . Jjj Ij-J I J 1 j r r< j\jJlj[j Jlx^JIj mil J!Lq 3 j -i i ^ LjIjlL 
i tnr. ^3 Cijvlj ^^11 tCiljj nil dJLA Jltx (jjic ^-J g.tJI tiLiJt M-l<*> 4joj-uiVt 
JiU <ii IriT j LlcLuu <4jjj i fiVI 4^ajVl i—jLu-ul Jin Ml ^joijJLjj ♦Cj i^i.f.jt <»" Jl 
4-ml ji iitl J mi ^ (jJolj-^j < JjwVl 3j j «n4 JU.1 CiLo^jG c-tl^uLu] <■_< .mi-La 

t 4ojaLUl ^jtjJLII ^LaT ^L-uL.< ull Cj|jLt>> J in All ^j^/jJLJ iJLjJlaj 

. JU1 (j-utj SjjJLstA 4-oe^l^pju*! ^jJJ Lf^!-> 

jlj JL3 (^JLLjlII ^LLijVl JLjIjj (jj JjL2JI (O-cJ-Ji (juijLuJI J mAtl (^/jJuj 
Cr L. SjJUdJI (jnl^j t 4_jJL>JLl CjIjI mi *^VL} cJl! < _ =r IiJ 1 CjL<\.\ mil Sjljv 



<LoJgaJI Lo 



^j-ujJUj .4 j t,L*JI 4 ( ii ^1 i oU (jr Lw jljL_Ltful 3j-IL3 4_j=tLucajj _>Lflp1 ^LJ__o 

3 3 ^ ^L^JI CjI <«"i in V a ^jja JL_>J| ^jL-JLjaVI ^^-Ll (jji^LllJI jj t j < tt 
.Sjj^uajL LajV (j-ujJ liUj fj] ^yJJ ^^alit-Lfl ijLqJLJI 

t^UJI \1 ^"aVl ^Ja ^< 4_LaI^JI ^ jjL^JI Jj_*_v_UI ^-^j^ 

IjUb ^ ^1Vij .4_»-*_JSyij 4_yaj_Ulj 4_JLLaJI SjUL_t-oVl ^-liC (^jLual^VI 
\1 aVI ^jlj j]j - t^ j ^IaJ JJJ * ft (J-SLaJ J J— ^J) (J-t-a— oil 

♦ 4jI mi mjJl j i rtll (^yifcJjJLltJI jjJqjJI 4_jjua^ (jfu^LLiJ 1 1 4jj 1 1 1 1 

^£ 4jjI <^>*(^VI 4_<-ul j i nil (jjS ^^jjIjj (jr-^- J <r> ntl 

{j] Lub ^^jj -cyll-AJt ^Ll^aJJl t^JJUiiV' -^^^^ cr^-J 'WjJj' J^'^ 

dJL_^J 0^*? C?-^' 4lo -sU jtjjVlj t4 i AjJLl\ 4JjjJ! OljJL-3j JJJ j_j-Ju 
L^jJ Jj i4 j ajJaJI 4JjjJ1 ^jldj-Zj JLlJI oLjJU-^ (jt IjLA iSj^3 • L -JLL*JI 



j) o Mlj *<^>- i2L_Aj^JI Sjj.Ct-a CjI£^-»jJI 

(CJ - i^jJ>-\ (jr* * 4_JlL»Jl 3jL*j1I j__Jj_<_uJI 

jl t in? ^Llaj jl j ^ 'it j_xs tudJi j — *_> La^Ij m 

^ jU. t^u^ * i . )<\v) spill j>u. I 

** («J CjI ,1 M * i n "ill < "< *m 

Ijnt't ( _ r 3 jlj Lo_-a (JLoxll J}! j « , t I Lud a-ua_S- a |t 
(j-jJlJ l^j-^j . JjLp^j jLqJLcI * JxL£L« § ^ Lj^a^ VUaiil J^ii 




CjI in 1 nj-c 1 A*t A" A J_^>J| j j r 4 <i fc>*i t <a 4jjL>j CiLjl <i r jL£uLi! in" 
U£J^ 3 JljI . u.aj ^U!Jl_j i_-JLiJ1 ^ In">o L$jI ^£.j->) 4_t-*>L>* 4*Mflj 
4 j m C^oLj9 t^JLo * j^i-C J-jIjJ1 U>-aJ1 . (iljjJI ^jo 

4_u^_iJt LjjjJ? " tl (Ji ^ r I 4_l*jLq-« <jUtVl j\ y "ill fijk Pm 

4-fcl ti^ttj JUJU>JI j i/tj t^X-lj^JI ^LjjVI ^6 C7-^\ ** - ^ J 

(((jjj-joLill jL^tlll » ^Joj 4 LoJ^-flj 4 (mi) CxSoJI 1 JUb * Loj_^ui 4_lL^ ^- **r H 

jIjlLJU ^1 Sj ^-.jtt 4JCU-U <ya g^-u 4 m, ^VljL-alj .^Vl g--u 

4— 3j j i^llj Sjl iti CjLj^-U C 1 Yt -*-\ ijJJli j^yic Sa^L-C; . I 1 1, j (((4_l]oljJt 

J>U 4jjL*i]| JUlVI JoLlii ^ UJI Jj^jQJI <ys UwLJ LSj^ i-JLi^Vi 

i-JLLajVI cfljLusall Ci^jji J Jul jJu9 JL9a . <^a-gJ-JI ^ ^j-o jiLJLl 
^JUlIa ^LxjjI (j^i^- ^Lt-ol J^cju t^j^tfo ^ * jJtjj j Mir j_iljJi ^j>-SJi 4jL^j 

*(AA _ ^v ^ t ^ ^^r Dunning 4^>£J1 

j-a ^ nir (^LUIj j Mir jjLuuJI ^jrUj^SJI JMjv 4JjjJl 4_jLc.j C<t mjlj 
JlI^JI ^"r mi tja-c m^j J^tl 4jj| q ^ " ,„Vi 4jj1 Tr *iU CjL^-JoJI r fitj 

i4_jSLUI 1 j n j^Ja t 4^j-(ujJ t^yjSj^ 1 1 1 j-<i i£jjl»j tSbJuJ^JIj 4.jj| Uj^-jJI 4-i^-JttJl 
4J^j>JI lL>I j-U r CjL£^_jJI dJUb Cj^LjjI , ^L) 3 '1 1 nJuA 4-^^ Mtj 

*3jjL CjIj t" 1 ilo J^Lua ^ojloxu/ La ^LL^j 
jJI jjfc 1 4 j r 1 j < ^ H SjjiJl ^J-^J J^l 4—JLLjJI 4-C.LuuaJI j^-Laj (jl j-jlL 




< i . «*i 1 ni l CjIjI ^VimiVU jl .yC \ ^ t j h <jl£ |j| La J^>- S}<L>. q^uu 

J*>V jrjUJI ^ jrLoVt <jSJ (J -«iLJtt ^^Vl jUii^MJ Lr 2^>J! « 

4_£UUI CiUVrU 

ij-4 3j j < *S j-jjlJLo LjlL>-1 i^*L>JI jljJLl oLscj-uo £ya \jtjjLCj (jjLjtXl j-J^JLajj 

.(^uji Jo^ji * 1 <\<\r gjsb) ^Ui ^^Vi jUm»vi 

j U*m ,lJj i4-4^v j^J (^jLiJI j^o 4jjl-ii 3j tnj , „ £^ ->>^J ^yid 

(jX. Sjjl ua ^. g .4 ill c \j Cu (j^lC ^Ir> m m£ JLlI) « 4_Jl — a ^ ^ ml 4 i, j rt— r>» » 

lLUj (jl^JL^l (jj_i (j_A JLjI^_c ^ Ir Jj i*i ^Jl ^ULUjI 3 1 iivl CjI mi mj-^ 
JjJdjj ^ukLaJLl dJL& 4uj_>- (jjs (SjljVI jt 3j mil 4-£jl Mig t 
3jJ «"i a mi! I ^-JU «n a JLioJ Sljlj^cj <d>l j m**i in II ,.t r jllaja VJ 
-il^jLi Cj?Jlj JLj3 4_jJ^_i-«Vi SjL rr m t\\ SjijJ Cl*jL£j *4 4 ju*jJai\ 

C&j fUJI ^ ^jl^jI jrjLitlJ ^jl! ^iLJLI ^^Vl jUii-^VI 

.^1 film I JS^^e-a IjiA 
L^Ldjt uLILIa jLb t4rti in a 4jy ^io CjL-L^ax ^1 jLol^VI IjLft ^L^ij 
jl in^l ^ Cjj-^1s> 4-J-03-IJI BjjulILo 4 jr.l 1 mil i^ill (jf ^^ic LoLc 

JjI^cj Ljlj 4> CiV mij L^jlj ij mi r ^jujLiJI all < n < *< / a Julj ^^LLaJI 

1^ Ij^ aJLLlII 4jjUoJI JUcVl ^Li: U> j^j .^jVl 4_JLUJI 

oLiJLuiLlJI J-lc JMiw UaLu La jLc ^-i-^ j^HI I JUfc ^jSJ i(35t-» 4-£.jJuJLij 
^1 \j * j t teJ^>J| 4_1Sj^i ^jJl CjLj) j *JjVI , 1 n r j oLcm<,IL ^jlijf (JjJ^ 

ULJI ^L^UI JU^cVl j_Ul ^USJU o^ej^ 

ULla^I ^1 2UjLt_4 ^^ic ^jVl 4jjLUII m$ j) U n . j-^>il jljLl^t 



feaJgaJI to 



^^k. J^p-fl 4_uLHI 4jjLail LqI .£*jJu>JI jjj <i*JI ^L^l CjI jUtU 

JjjJGj CiL^j-i^JI ^jjLj jIjT 4 tTi a A $ i ii rt** 4jjL?c_IlJi CjLuLu/jjfl 

Jones ^jJI 

oJtjVI i^aUIl lj>*JI ^VjuI ale 









* ,^YA 


A , WY 




AM 


Y , 10 Y 




) , AYt 


Y,V * 


LoUt 


a^t 


^ ,V0 • 






^Yo 




V,YYV 







Corly ^jj^ <lpi~i :5j-iUI ^.jLiJI cljLl^VI ^ j.iL*tl 
j-utj L^-aj 5,i >"U cjLVjJI t \\Al Schroeter jJbj^ LuLU 
. \W Gales Sluyterman o^^mj^ j x : r - t ^TT Dunning 

^ Cjju>.lja SjLfeUi L»fj* ^ Jones >j>^. ^ ^Lo^-VI L»l 

IV ^ (t? l jJI ,3*111 i\°^A\ Lewis 



^ i \ \ \ X ^LtJI ^ 3jL*JJ! 4 j^j t > *\ U ^LJI ^ SjjLJI (jt jlJLJI 

j-L-JI CjljjLuaJ SjJlJLU 4 j nil 4 j ^y* Lat .(Y_> ) o^Lct JjJL-^JI 

LjUJj jls t JjjL>JI &a ^yjliJI jj-qjJI ^ SjjSjdl i^uii^m 

t^jVl <JLLl!! t-j^->JI 4j ,^,r tjr^cl Mnti i^U 4» jlU ^ LoL£ 

oljjl tn\\ ^jlB CLu\S^ . 1 < iUj^j <?JL3t_ill obVjJI 4 j ntftl < h* tin (j\-jJt\ <n"j 




tyoJbUI ^La35UI gjjUs 6ucJyUI 

2-Lii>u j^ui j-jU^ji /l^i *u5_ij 1 4 v^tsj cjL^-aji j-^u: 

I jla ^ jlSI jJI j — LJI L*l .(^-JjVl 4 JLUJI mj-^ 1 J ^ ^UJ! 

(Jj »-t 4-4, Ula CjU 4 l^Jaj (jJJl 4 j_aj_aJ! JJuLLa ^Lj jVI 

t 3j_^L_jJLI 4 j_^jL>JI CjIjI 0*1" ,„V| eJJb (jji 1 j j ■< t t a ^} \^ 

J- «itj ^ f ijljL-SJLl < M ^. £y> L« t^ljJL^a <jl ^ <*>£Jt! 

Sj i « m 4 j t'ty \ CjI — Sj-ji o— « v-JLj-H <^ (j^t-j tjl £9 i(3^ Lai! I 

.(1994 Jones >-i^) 

5j L ar ... " J I ^ Jj-JLl *l in 5" mV J^ua-al 4-xj1 m -v) 5jL-C.Li <2JLiA 

^ MY Maddison 

U> jJ^j 4 ^ 4 o flt,l 3 j", nil Lot .( ^ <\A^ Lewis * ^ <\AVj 

2L_JLLjlJI c-jj— >J I jlLo L_co j m i(j^-SJI Ijub <_ r a cjIjjJcmJLj J m **<" ft 

3 j 1 II jlit n « 0^ * ^— ^3-^3 . V mi t ^ jj g 1 1 1 I IxJt CjI <i 111 <jf p f jJ 

^AV* jj- *j^-JI J>L>. i Lj) ; , », /V , i 4 ! j juIj^j A-JIUJ! 4_l^jL>JI 
jJiLii 3jL^Jl ^j^l juiis ^UJI j *j Lo! . \\\r ^ u_n 

Jaj 1 J) iS> i 4 J 4 5v 1 1 Cj 1 1 1 J J 1 1 i 4 Jj£j o I Cj L^J-t.?<J I J) I j i J I I i« 

r LJI juu Ufj.^o- Lr i^ \\\X ^ S^LUI J>U. <u Un,jJ <At 
'/^ 3 j in m j-UU Ll^. 4_JLUJI 5 jl at^lJI o rtlUM JLi-fl t ^0 * 

^ *\vr r L^ji ^ j n ;u jno ,h »aj . \ ^vr r uji l^ju- 

■ 



feaJgaJI to 



(T-Y):J5JL»JI 









ijLiLJt 


LoUl 








\ * * 


i * * 


\ * • 


> • • 




^<UY 


^oA t Y 


A^ ,Y 


\v\ <y 


YOV A 




\ IV 




Uo ,V 


0V t Y 




OAA iY 


OV 






YYi ,*\ 


1 * • 


. Y 


Y^ * t \ 


rt t A 




no* 


YAV ^ 


\ Y * 






^oi t V 


Y<\A t l 




MY ,0 


Yn ^ 


\ ,"\YY M 


,"\VY ,V 


ou.r 


<\YY ,t 


^VY 


\ , ,o 




Y , YAY t V 


U.iYO ( Y 


vvt 


1 , l0\ ,0 


^Ai 



\\t Jjjl>ji mvMaddison j>mujL4 :^JUat* 



^Jjl^iJI ^Ij-uSo^jJI t oMcf (Y_Y) Jjjl^JI ^Atj WW 

4__ae-LJj C^jIS^ uWW^ 3DL*_^ La} * IjuJjjfcJ 4 Kj^oVl 3,.t irill oLjVjJI 

.^uut auut ujj^ji 




tyJlaJI ^LuOSUI £*j&9 feaJpUl 



4. t ( , M<t Lj <Sj-^ j-a j ts>)f 3jl y " H j 4UJ J-L-jjV 1 j^4J (jrU 4_ja}L_ftII <j! 

.(mo iKitson & Michie ^..Vm *j ^J^l) o^UJl 

^0 * j > M V ^Ij-cVl (jru 3j" II Lo! >*u JjuJL Lu>-3j LjjI>^ 

(LjJjU-u */ * » ^ ) Sjl T-.rdl J-<U JjULjO <J£ L-JU^-jO IjjJtJLJ t^lnV ^ M< i \ 

4 1 1 u\ tSjl or ill Jj i <m1I j-t-ujJJl 1 JuJ ^Jj ♦ (Ljj) < i ii */ ^ > ^ ) JT^^ JXJ JjUL^aj 
JM^ (Jl*. cdJj ^^jj * ^0 • ^Lc <>a *1juji VJ ^bjV! ^J} 

J j i < ii jJ^jl) 3j-ALli)) (CjJl_£. Lgj? j!) jJL_i3 3^ >■ 3 II <jl Ly \^. 

- ) W Segal Jl T jM,j Mo^ ( ^v Ox^'j Serow j^u^. * Ji!ai 
(yl jJt Ji-^ill . \ \\r Miller ^ii^j Castles jL-tfj .jJLSll J^^iJI 

J}£JLJ J^LoLLo (ji J t^jVl ^^-To. CjI j m » t Kill < rttnTra jLua j! jj! JL3 3^ -st. ^ILj 

^j-A 3ju Jlj>- 4 <t 111V L^LLxjj 3^ T 4 » in 1 j 0^ \j a < nl JJ ic_)Lt^JI 
*3j^JLt < nhV a ^ jLusu^l ql^l ^Uoj CjI q mi 
dul^ 3j5LJLI J.ijtJI 3jL>o jj? o^J . 3^ Tr^ll ^ 4rtl"iVfl 3jlc ^Ijj! dJLLA 

^1 L»-3j^! ^L?^ Lh? 1 ^' > J j til JJLC jJl3j) ((4_j^ 1 m 3j *y ^tl ^ LcjJ 

. Miller& Castles ajjluiLS:Uo* ^LJ! Jo-a U>jL« >o jjbIj ISL^l 

(jSJ i^jJ^^L^Jll ^ ^->j ^J-?^ cr^^J U!^3^^ jl r I £>£Uj3 .(iA jj-o i > 
4_j>.jjJL Ljjjl ^) ^ A ) ^LjlII juu m 4 .> r L<^>J I oj $\\ » ^ jlJUj 4 uiljjJI 



guest worker a^J^u^H JLajJU _» ^ U 3 > ^ jj^Ji <^JJ (3 j-/* ^1 

.4^1111 <LJ,1jl!| CJj^JI JUU L^^ll^l ^jl^, i l^i- 1 . .rJj 

^JliJLi i*ulcj tlA^O ^L«JI jlU (jj^l^ll jjlc i4-5jLj 

oLfl taSL*j .^JLtJI oLS^ a* '/^, V (( JLk ^Ic t Jlqj V ^fljJI Ijla <jf 

(jL^j) 0>A* ^ * JLfll^ .(YJ ) J< m,H jJaj| U^O ^LfcJI JlU JlUII 

j-il^J • LlSj^I ^Jl ui ^yJJ 4_u^l>Jl bjjjt (j^a (jLuijJ o^Ia 4>.jjj * Ij^j .'J '"J 

<jx. Ilub cjLuLuojx^I jjjloj jL£ Ujjj : n ^ t ^^Y t Segal Jly im) La 

jJcuiJl JM-x 4jjLuaI^VI ^Ll^>jV! jjJkJLi ij j JLjv *lLU j j^j? . I jL>. 
JL>J| CjL_uLi_<_u (jj Liiajl ^>^J 4_jt j-j-C. (^jrU^JI (jKj La 3j-lA (jjo j-±£^/1 

MMO JuuLa 2>-l3 ^ 4_uIj J-J>-uJt ^LfljjVL Zj y ^11 CjIJlj ^<u 

^ ,( ^ ^^Y Livi- Bacci - ^^.J) oLV^I j bj^jt 

J>L>. 4-dUJI J^JLI ^cjjj *«*-d5JjuaJl JUxII» Sjjblio p-jljj (Y_Y JSLiUI) Sj^Iall! 

(jry^JXI jLoJkJt CjVLalljl 4^j^ iU ur> Jjtnnl ^JJ CjLlLjI^lIIj CjLaJLuuuoJI ^Jlo£. 



tyoJUJI jOjaSSUI ^ijbs OuoJydl 



(jjiSju <^JlH tfiJ T 'ill CjLV$]I ^J} <>j-y ^11 jjjl-J *>Lj*J - ^) J^iiJI (j-aitLj 

j^al iiojLoJI 4_JtljJI uj^kJI JUu La 5^ ^ 3jL*jJll CjLVjJI tjy $\) JjJalt 
^yS ^jJj-jvL^JJ 4 j o ^Ij-lli 4 t mi II Cti\\ JlSj ♦ ^Lj_jJI ^-u*jJI L^sL«j 

(Papadementriou jj^juj^LL) mo ^L*]1 ^ XA,v *j-r ill oLVjIt 
oI^jjlSiJI jLi nnUMI jl^ <J\ 4 ....ilb L*l .(W ^ ,Y^A . mv 
Segal JUt-j^i) L^JLui ojjIa V • . Yo <jru ui^U-*^ cr^' J^jJI <j' l^I 

(>L3lJl ^ <>^_lj£ 4 i < n't j! *(jrt>-jlj *VJ-A LH* U^^* ^ <J^ *P ^ 0° * ^ 

SJj-jlII (JJJjj Jl o r ) 4_j-3j-jo 5jj irn <jj^>.L$^s JJljw Jl a f <*i Alb 
La jlj-C- C;r ic. Lufc 4 mrt t 4-uiL^>JI 4o1jIjlII Sj-y^ll JT^JXJ (jtj *(^jL>j 

.^JjVl 4JLLJI *-j j^JI jOc 4-^lULI iiLJI 3 ^liJI ^ 




^ AY' \At- >av ua* nr* m* \V\- m- 

(Y.r)JSLiJt 



i ,euuf ^ .»u»**i§ cr--^i cu^ai 

cdLu* ijf j-ual^J! ^jjo . 4_uLU1 4-JtLtJl <_Jj^J! JlLs Lj>A^>* Ij-jVj ^jju jJb ^UJI 

j^tj^ifi" ,j ^a) wr ^uji^4^LcojL U* cuis jsLiu ^1 \ \\r 

<-uHJ! jl>. ^Ji 4jjLaL» (j-uJLskJI cj^j tU it< w t>. * LuULI j-fc * 

Jit ^ ^LJI cuJl^ 5 joe-Ill 4£LJtlj 1jll1>aj ^LLJI ^1 JL>oj .( 

Lwll^l LuLUj U^jJa c^>L£ Ulu ^MV ^L*JI 4^ki o^LS U_* Lwll^t 
j ) L>.LLajl jJl^I jlLJI 3 j tSiW oLVjJI Lot . JjIL) 

t^LSjVl tfJLA (^^Lc 3jL-c CjLloIj r I CjJ^ ,1 3 1 . ^ M V ^LJI 4 jl r 



(Y -r) :JjJL>J1 

ajjUji jU^Vb ijjbat ^jlui ^u^j ^j) j-L-ji 3jUo ^> ; > Jojl* 
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Jj_>. jJI £A iSjLatlll ^LlajI Jj-La-c (j-C « 4_uLlll 4_jJ,L«Jj <_j^>J| 

.^jJUjJ! (^jLjcIJI ^llv<tl ^ L^l jj^L ol jL^V ^jjJLI 

tJUl (jaitj CjLa^jG ^LoI LvLLojI ptX^t ^jVl 4_jJ.LaJI <_»j-j>Ji La S^jjj 

(^A») Grassman pi o ...!>->■ ^ La cj^3 .2>j^V1 c*Ij mill £« ^jLilL 

\ AVO f t jjlVI cru j-LU^I ^ SjL) ^| jl^j ^ tCr i>Jt! gjLJI ^U^t 
4 n,.;IL jUmtjJl oVUjjl ^ Lualrt Vil ciJLiA <j} gSI^JI ^ ^SVo^ 

^jojJlHj JLjjj-JIj LtJLLftjJj LuLLj^j) LfejLL>J ^ylli 4JluA\ <_j_uiiL-uVl (jtjJLU 
<_jj-j>J! Jljlj La 3jJL_S Lt 1^. ^^-^ ''- Ju * ^ i^jj .^Sjl^uJLI tliLiVaJlj cdj Lu i jJ Ij 



tf ( _ T AJI S^jLjLb ^Lj-JuVl <j im <n\ (jy>-j . ^LlajVt Jj-a JLjI^J 

^LIL) JSUJ1 ^Ldl a r,.V ■Vill jSp (Y _ i) JSLUI ^ iluJLt ftijVl <jp* 

. • ^l»J! juu sjjJeiA 0L3 *b' 4 ^ ^ 
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(T-l) Ji-ilt 

mo - ^AV. S^LaJJ jLS2\ ^ ;I ,,U 0<aL» ui(jL*^Li» <UlLt J 11 * L>-b 
(1^ bull gpUJ( ^Lc^-I Jj^^a 



(V) JSL*UI >^^AH0Wel JjU^ ^L^:jJUaX» 



ftueJyUILft 



LcLajjl j^jl JLL1 tjf*\j jijuusZ q\ Lewis <jjjoJ .v \ <ij tcdJi ^yl^. 3j^Lc 

dJUb ^ JSl oL JUL! ^5 j ^jJL_i^j j\A ft a (j\ J -70 LuLB i ) ^VT - ) ^OT 

Turner Vj <lj a M.(T> ^^A) ^uu^J) 3j ^ ^Vl ^ ~ ^tf 

tjUl (_>otj CjLn^JUj ^jLjJl c-jl < nxll CjLjjLoJIII (jf ^\ (CjLjjljjLqJJI JLo£. 

jLqJLc>U Ml ^jJLl ^j-Ll ^SL>JI jlr 4 4 <nL>. ^ ^LoVl oLjjSLft 

^ Ju-oL>Jl j-jaUIj j£> LP V' CjLxJ&JuJI 4 un lib Lai . JjLlXI 

^rt'^ . Ltfllo ^ oLaJajuJi ajufc Csjj>. (Jj1\ 4aiUI ^ U < 1 1 4-LaJhLj < L^jljLL 

oLIsjlIII Cr Lc juaVl Jj^L JL^-i-uljJI j Uj 1... ajJI jLjui jLo-lcl 5>iia 

jj-uaB JU-i-otjJ! jjJJ J^j>o (jJo JLofl Sj^p-Vl ^ La} ,J-L>aLujiJ 4_l1L*J! 
4_5^_jx 4 llria Ci.>o C^wjJljI ^iJI (jl jJLjJ! jLIcu {A cuj! IjuA ^i^. . JL-^aS/l 

Lu j Justin 4Lk jJLI 

tO^LojtJ! <_dj-i^» jl.t 1 >iV Ljulj I L^xjfcjJI jLjjuo 4 tj iU SjLlVI 

^ .1 r J5L>. JjLSIL .g. tl l jl t m? (jt (jr^>- ^ tj-Aj^>JI < ±m-^ » £yA 

Jjo . jo"" Jl-oSM juuuak JU1 outj CjLo^Ju (jj .Cil./u* untlj oLxLuLoJlli 

CjIj j t "iti i ^ j ^ L^Ap i4_j^» SjulJs oVjuu4J tduLUI in It j t n, ^Uaj 

L j±ju cdJj ^1 ^jj) JUI o-tj-J CjMaj ^1 dOjLoJI CiVjJLA ^ 4rtjrtU!l 

Juso (jl (j^4J SjljLUI oVj t a pljj J LI I (_>jj5j (3^^ 4 j 1 ill im'v (jf Lilaji 
(JaiAJ l>^-*J laSL^J .(JUL j j <^ tl ^jJll ^yic dJLjLiJl JjLt-fl j-jLu 




l_»j-j>JI jl-jlj ^La (^jJI j^jj (jjJij^j ^Llaj <jt ^c. t4_jjL_Sl! jl-jJs (jry ^ * ^tl 
.(H ^ t (Y) Jjj^j|«mi Turner j^j) t^jJI jL** sp* ^ 

^yiij *4tWU JLXI (jj*tj <— >L3J3jGj 3jLte-lJI gj^uojja Li! jJIj (jl Lil O^i? 
LU JljV i^ljLbl . 4_tJlL«JI aj^gJl 1 4 jlr ^jlaJj ^1 Cj\ t j"t l SjJ^j 

t>* cr^ 4-4jLiJI CjljLlcVI ^ 4.U « CjUjIJI dJLA (jt JJlAj <jt ^ 

ilajlj^uaJJ 1 ^ j ^ Jjudljj Jo tit Jjl I o 3 .CiLoJL>Jtj j_l_4_uJI 3j-*-" 

1^jL£t r^j - t^.n flUt J< mi j VI 1 g j 11 jijl >La ujIj^VI Lot t4_j_^j-iJt 

4jj-5t3 . Jij-stla JSLJuJ Jjft-aJI 4J*j^>» Jm") L;f jJI SjJUljJU j^wl^>Jt fjJi t£j>.ju* 
CjVL>JLI inn" ml IjJ Ijjfc tLojLuo 1. 1 j ml 3 I j n a Jlj3 V 4JULJI JLjJI 4£^. 
jL»uVl da^j ^j-jQ i4 j alj 4 j o ji 3j-j>. 3jL*j CjLsLojI jLLsl J-OJ (j^l 
jcj^ua J< ,\» ^frnii" (NAFTA) ll^U 4_i£L£! JL^J Lot OUj .^j^jVl 

(jo j-^lj j^L£ 4_4jL_3JI JLSjjVI 4_j^j>. Li! Lub (j| ^iijj t^^ol V Mi^fi 4^j^>- 4jj^>. 

viL^aSU! oyi (j^Ut^SU <1jLa 4j_c jJl oLafljGj t 3j t"U oLV^JIj IjlJS 
JSLij i L^£.I^jI (_3>Ll^I (^ic. t4jo jl^Vl 3>3 Lo Sjjt^II (jj .SjLjtUI oLV^JIj 

.^LjlII jLLaJji ^le. ^LLoLjJI JlJI Jl_3_xjl CjI£j^>- 3j..A„t.,<^> 4j^Lo 4 i i h'i 

Jl n"'iVI ^ .j^L^Jll jlLJI ^^JUI Li. ^ 3j r ^11 c-iiilJa 

Q^-aJ! JM-^ j^j-fc-ifuJj J ^j-^ JUI dL>olj Jl <; tit ^y^L a^t l 

j j'tj 4JL>JI ^1 m" ( .»L JLiljVt IjiA (jli (jVl Lot ij i^C j-^uLii 

JjJ ^j-L. J^jJjj J o t ti O^J"^ ^LsoLj 4_ojSUI 4_xLLJI 3j__?c_^JI 4-^j-JV ^jj 
(jJjVl jjJLalJI <— >l jUt a , \ j rtij . 4-ijjJlI! Ljjjtj 4jJI *i mi tl ISLj^-xjfj * j_tL>*il 

Jj-^)) * ^L*J! Lj_lU ^j-jj m. til cj^U L^j5 3^ 7- $11 ^ < nM^tl t jl^J 
^jj-^j j_lL>JI Jjj o-a (jj^ltfJll JL-aJI j-jo>- cjjL^-i t ^jt^t l vj-^ 
J-ojtJI 3^2 ^ ^Ul Ijla jL jlU .(tiJLHI fJLJi JUx. 4j-oLicjj i^Llojf 

i^iLJI C ., «M 2 ^1 J^SjJI 4JLt^ (Pi inti M,tl JL5-C jikA ^ 43jjj 4_J,LJI 



buoJydl Id 



(j! CjIjjJlSUI JLjJuj .aj-jJLuajl JjJlII ^ n » i 1 4jj»jJiJI J-t>.ljJLlj 4-JLUJI <jJUI 

• pLJi jVj j jLii* r ^ rr (>. Aiji ^^ji 3d >^ai ji>*Vi a fl ^ 

^.(^o-^mr Segal JL*^u) ^AA ^LJI jVjj jLJ-r-t^ 

djjj^j jLojVI C^jIj (>la>jJI 4Jj^>JLl Jlj^Vl 4_<i>^ <jf ^Cjj i4_JLLftJt 

(j5 La La ^^'j lt^- ^'-^ (^j-La-uj .Sjbdll cdJj 4-qj4 d-lLjj O-* f^H- 4 ^ 

j-LJl 4^>^ (jJJ LuiLlS *Cobjl JL3 J^jJI IjUfe (jJJ Jl nTiVI ^1 

.4151 

j*bt (jt jJl_uj ♦ lJuUo^JI fjja (Ji-jJI 4-jtiLc CjUlaJI (jjU, uij <jj j-M 
^Ljuo j^lj^ JL?c_a pLdJ ^lCjJ (JU jj iOj Jul/j CjjLj ij^>.Vl ^jCLoj (jjbUI 
. cr Li:Vl (jIjlLJ! ^ 4-i]>Lo JUcU ^U/^MJ *5 ^ ^.cii-U ( 4^iJJ.I ijllVI 
Sjj^uaJI ^yJJ 2LojSL>JI 4_<_oLj-(-u 4_iJ9 (Ji-Jb JlJ! JL>JLl j-A IjUfe q\ i^^Jlj 
cP-^ (J^ <Chf>^L-gJU JLojlJI jl Jlc! jxj <iljj J J n i *i 4-<-ol j < » e£jU$_3 .^^JLw JSLAj 

*(jLUI ljufc ^ 3j'>^ c*JLaj i^jju JjI^aU 5L*j(jlJI S^t^JI *bl 
^Jj.(i^ *^^r Livi-Bacci - (jiJ) Vlj^Jj UtLiil ^1 UUai 

2LujjLoJI 3 j^e-^jl CjLo^JuJ tibjjfciU jLjJjVI jLflT (jU : j-LL-cj j 1 1 t ,\S j j mi j La^ 
J ^_j_oJLfl . . .<ln Mijlllj ^ljuxo]| (j^jjdl ^yiil 4lj^ A-i^JlJI Cj LJo jJ 1 
i4_jjl_«JI Sjl^Jll (^jj JL*aU jri" JL*-« (tiJllA) . ,-tlUjL) ^ i <r* 4 j Mil j mi II 
^IjlS-j-*-uVI (_al n" miV JL*_« 2L*j (juuJ (j-SLJj t^yj>^5Ulj (JjIjjJI Jo mi ^Jj 

.(n*\ .no^.i ^^t) «4-ujli^ t-^tkj ^bV s^LkVi ju*» ^ji 

J ^ t II j^j^jj 4jj) t j n j t^Uoj n"i U (jljJuJI Jq t.ll Jgj-i <il 4 j M i nil L-3j^Jaj| 




^yoJbJI ->Uai5UI AuaJ^jJI 



JU1 t-uL>-Vl JU.illj cnJL^JI cry^l>^U 

*4 — ol—aJ! Jol — Sill (j-a (jry-C^— «— at^J ^yJ JU (j! (jVI Lb j J, scjj 

ij j q\\ ty* 3jL-t Ijl^L? LiJLiA <<jJj^ aiaJUJI .^-SjlJI 4.^1 oLk^MJLI 

4_jIIxJ! t_jj^>Jl Juu La 2>jJL^ CjL^j^ (jlj OiJ^ (_£ JLa 4-JLUJI 

^1 ^A^ fjj* Zjl All jMi^ J^^il 0^ *31usJI Olj 4_^LjJ! atnnitl LoJ 

((5J,jjJ! » 4 jlr jjb Lev* L_>.LLaj| tSjlc ^1 \ ^ ^ t 

£3>iJI j * L4K 4JjUJI £>lu3l jLp. ^Utl ( J3&1 ^ <c^L£ 4_i^U->Jt 5 >^it 

CjLcI UrtU 3^ j j ^ 4\c^_luj 4 J Jloj L*^ * {j r> i n*i ^jlSLal (^^Aj t J < ^ t i_d£jiaJ I ilU 

^is (jry^"**-" fl ^LLJ! ^ j_i-u «.V J-A ^Lci jLiiv ^La ^JL*J1 4JjLqJLI 

LuLi^f t_jj-L»»j 4_juj_L>JI LSojuotj 3 J -*Si 1 1 oLVjJ! ^u]qj*i mil (j^* 

. ^JLaJI ((4j^>J1 » ij\ ,1 rinj 

^jjJLfl <; ♦ nllj J^jjij) < <i jtl ^1 4, < t.n r \ Lj SjijLt-jo j^aVl j j r 

tSjjLljcU c-c-vj I (JLse-4 (jr^ (j^^^-Sl J-JJ 4 y 7i~i CjIjL^xj 4 j*<^ a Cj^LaJ^o OjUi^? 
Sjijj 3j 1 ^\\ C ilj «(^jLill 4_JLjJo» ojj • 'j-J^-J (ji ^>->^' jl J UlS &^ * ± $ 

Jj>0 j^jl t^JLxll rr> ^yJ! 4 i 1 n\ JJLJtJl 4-L_LjUD duL^ ^Ol^ J^MiH 

. JUajJI ^ jJLI Sjjat^J! o- 3 ^ 3 Cr* 5 ' jLuJll ^1 JuuV 

( _^ItJt (jJlLnJI ^1 In ill Cj\ a iu {jA (Jjj-iwt 3^ ,.<^»L*^o 4 -V mi I j 4 o ru tiJLLAj 

^jL^VI ojLjlJI) APEC liLJj Li^Lij ^jjjVl jL^Vi Jlo <4j>^ 

dJufc JJuuaj 4jj) n\ U^o j. j_!i<JI LujJ gtl JolJ-jsJIIj I j at\ 4_4,tr> ti 

£i\jujJ\ ^jJJ SjLiV! c-j^-^j Lift t <L<ijLSJI J^juxoJI ol< <i i ^jlt 



AuoJydllo 



tl^jlj pTnu-oj 4jjU,*"miVI 4JjJl1I (jru SjLfclU jLstiVI MfU^ i^Uju^VI 
JJLj>o f^H\ (( 4 j i,j ilnl I » 4jjI t-aJL^VI ^j-u-i-uVl »j ila ~ o jjfc L<m» 

IjuxIj <-*^LnJI jJL_j ^Jj t 4_jjLiH ^JLLjlII c-j^^JI juu 7ti n>VI ol^p. 
U>tj.(m ^ <mv Frankel J£lj^) mi ^ UJI J* VJ jl^Ij^J 

4 j « j j In 1 1 CjI JJL_>Jl I (Jjloj 2>jl -r*tll dJL& ^"^v jj JL^JI 4 jir tj^" <,n 

1 j hi I i£j—ui (jl JlLj (.rj t^ft tin j i m jll ^ In i ojJl 

cr4>^ u'-^ dr>j jLaJ^L^VI J-xI^j jtj .(^M Pertri 

.^UflU^-jJI <±jJ J^J^SJ I /4jjj1d Ij-O-^V I £j0 ^LlstjO ^Li^ljG J^ljCu 

(^yJL. ^"fVL r J ^,11! tjljJLJI ^j-a 4_C^_4-jse_^ Ltiajl lUU-A CUjLSj 

£-a cJSLij t 4jjL>o ^wlj^ 4jSuj-aVl 3jl*ULI cjLVjJI c^»Htj . LjLU ^1 

■ 



oisj^b Eichengreen ^j^^] jj^i jlJjj .(UA _ uv^ ,mv 
T ill J^JI urs? 3jI>^31 ^ (mv ,mo) Irwin 



(T.l)Jja*J» 

(3jL>*jJI ^Loj* j AjjXo ujIjjIjJIj ujlj^U-aJI ^ j- q j u-d) 
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U^^-^ Jj^*J» < 1994 Pertri ^ :jJLdXl 



* JjJa ^ j j^f 4_upLa 4i * , i,j *(Free Trade Area ) 3 jj>- 3jL*j j LsLLo 

t(jVI .JjisLLtlj ^jl JlLJI tj_^ujf ^L*_xj ^ylaioJ (^yLtAJI L&io^j qjj 

4 st-i-ulj Lol (j^Aj (i j i»T ,_3^-*io (j^a I <r> t; I Julj (jLiLJIj iLl^Lj i w .'JJJ^ ' 

- Ji^jJI Lfcj^to 4jI JU L^jI jt i Julaj J£ £u 

cdJ j ^ Lu *(3^V cu^j ^1 ^ L>.LiAjI 3jui ^l^j ^ (jL^ ^ *\ ^ £ Jj-a 
4_JLL*JI 3jL_3e_jJ1 (jjj . I JL-cl 1 r\ %<a i CjI j > j t 1 1 iiJI 1 \ 7\ c j->-\ J? (j^a SjJLAJi 

jl t tnt ^Llajj i^Lc ^$Jl3j j»UaJ J^vj (jJJ Jj — Ltsj t ^a ^Jl3j La ^J-*^t 
La-^jlaj-iil^j ^jLualflVI uLsl — dill 1 o ^Ih ^ (JLH?4i °^- <1 - c ' ^J-*^ 

jjj-dJI fn<»31 ^^<ulI1 4jvj ^^Li ^ K <jjj .4-i^ ^jfclllj ^yJLUJI J I nViV ^I pjtriM 

i^^o-w* <-^>_*j ^jjj mi %.\ \ (j>2JI ->L3_icVI jLtu La LJLi-fl . L^-ju>j-ju ^pJI 

J>L^ JjVl jL^jl <- m -k. tjjjj (jpjjj ^LlajJ c-utoaJI jL*-" j*Llaj L*A jrysUaj 
UL^ JljJ . ^ ^VV ^LaJI JUu La 3^1^ ^ ^ljJI jL^jl J tOp^JKJI jh-J La 3jJL3 



i^oJIall ^UoSUI jjjbg ftuoJ^UI 







\«\U _ \AV\ 


(jJLUJI u-ufcjJt j Lola 


mo _ \\\a 
\\r\ _ mo 
_ mi 


^j^j^aJI <jt\j La fij^b JVLi* j) ^ n" ■ a V 1 ^j-C^p 


1 W \ _ mo 

mo _ mo 

\\V\ _ ^OA 


jVjjJI jlj* 4J duloJl 4_Lxi ^» tut! 

4 1 <t t.l 1 Jj^»»J cLuuj] _ \ 


UAi _ m\ 
UAt _ nVi 


jVjjJI jLjAj*J J » ■ ^J^JLJ 


mr _ \\v\ 


^UVl LdjUl EMS crejjjVl ^jl2UI r LLJt 


mr _ mo 


>^UI - Ij^L, J^joji jus) 


_ mr 
mv _ mr 
_ mv 


(-flljJoVl SjJulL» 4jluIj _ \ 



cjUSJI ^I^a Ci\ j-iJJalj < \ Mckinnon (j^-SL* 




^mtii dl 3jHaJI <?JLA J5L>. ((4-iaJJI <jV tjJaj ijulslj ^Uaj ^1 

dJLA ^ CjLjjjJLII IjJoj <(^jJu jl) , \ * j"< i ^ylill <LoaiiilL 4^j^AJ| Cjlj_uJLL 
B^Lcj 4JLw Lfljj i^Kn'i 4JL* <y3 La} iiii.ljLLaj t^Jlli-u cluL£ SjJLoJI 

t^jJl <(jVjjJI jLjjl4J tlulil! 4 i un j t m.II)) _> 4_uLU! 4-JLUJI cjj^>JI Juu 3^uiL_a 

^^jfcj i |jL>> 4 rtUj 4 Ijl 3 Cj^IjJju >J IjiaJ i4Lj_xj| l^j^lo jLju^jI CjV J t a 

L^JuajJ £>j~ n \\ aJJb (Jiiuaja . ^Uoill tjUb jLL»I <y9 4Jj « n flj 4i^4 Cj^IjJUu 
La! VI i^ii ^LjJI 4_^-Jll 4_j_3LijVI ^lm\ f^lt- ijJjj UpiH LfcjL^LcLs 

LL dUj ^i-Jj) ^ ^OA ^UJI 4jL^J <y3 VI (j-uuu.hj 4j nmjJI O^LajJJ 

,4-uufcjJJ jJIa ^stj (jlc 3^*^ 3 jj3 ^^Aj 1j ) \0A ijyj i4nu \T 

.((jVjjJI jLla^j lJsj t<*\ II j * to ^j^ju» ^ujI <LjJ1_jJ! oj_~t nil ^,1^ Llollotj 

j j ; t~/U ^t-i ii 4 (^1 (jjC 4_jJjJl!I 3jj-uV| dtlicj 4_u>sjJI SjJll djLA .((^LjjVI 

r, t >y h t ^^v\ a ,.Un. r 1 ^ u-ukjji ^jj ^^s^aSfi jVjjJi Jj$-^3 ijL^ij 

JjUJI ^UaUl ^Jl 4_tAljJt jjjLillj .UU^JI <*±j->3 oX?^' 

jLlji_4 4-i-u3jJ 4jl2^_>q ^ jVjjJl 4.3. Ijl ^ jeJLoj «4_ijJtl)> c_9 j-j-oJI 

4jjl2UI cj>LoLJII 4-j-guuijJI 4_jJLL*il 4jjLiiJI o>LsLtII j^^i 

3jj_ «JI» Ut/iL oj rtH dJLA .^j Li! .4-usLiJI 4 jU «t l 

pi ^_jwJ ^ «4_l-*UI JLclj-fl» (>o 3jJU*jj 4_Cj-<j_^<W Cjj-xoj L^jLs *(<^j^_jJI 
, Ij^tl ^jl^j 4jJjJL1 4a£.LijuaJI (ji jJLlI CxaJJIJI Ji^j i4alL*JI 4jJlSoJI dj^LaLitll 

.(Ubj? dLijI ^1 .Y^ _ Yl ^ i^^^r McKinnon La, > i3, 



t^oJIjtJI MjaSSUI AuoJytll 



. \ 'WN ^L*JI ^jjjVl ^jlaHI ^UoJJI ^..j . t >h juu jLJtl I jla L r.^a 

4-Ujjj^l Cj>UjlU IjLul^ Un.n^j J^jlJI ^ 4-uUVl UaU 4j£>X! <U*aV| 

^jVl t nil! r Ltill Ijljj .^jjjVl ^\ n\\\ f LkJJl jLUJ ^ j^Vl 

4_uL_<_uVl 1 "h inj jtl 4 o j^t CjI iri jrt V*i cillj r,\ nr 1 . LuIj ^^-^1 

jL*jV! utuIjGj 4-L^>J ^j^k t \ ^LJI j^i^ t jj^JLl JSLjJi Ijla ^ 
,-.«.t j t \ <UV j ^ ^Ao ijry»LjJI <ya c**>j! ^1 >4>UIj 1j>Lj CiU&Lajl 

ijrdl 4±i£ _ ^jjjS/I (^.Irtill ^Uo^l 4±£ : LoJkj jrfn» njJI grCu. \ nUI jrOt&ll 

jLtfJI i»>LUt 4jjl-^I Jl^t jru oVjuU 
CiLa^Lua-lli 4JljJ (jjo L^-o-dljj La CjVjuJLI ^JUfc J^-^ jl • tnVl j^i rt *r"<t 

4jL2 jJI ^ jLSLH ^>LUI J^Ut o ^ a.i-u.l j Zjjj .^H jOc «4jjLual2VI 
• Urdl ^Ijl jVjjdl j^AJG ui^^ ^ \\0 ^LJI ^ JUjI ^Jj J^j^il ^ c**lif 

^^^M-^^V cryiUJI J>U. j^j ^USLq^ j^I LSl^i ULL^ t V^^Y 
L»j .c^l^lsVl S^juLU 4 t ,„l j 4_tilju4j S^IAJI oJ-lxu ^jlJI ^ . \ \Ai-\ ^Vi 



CjI J^. jljua (^yl^ In 111 ! jL-gJ j J flU ^^5t_UI jjUo (jLj-JJ i Vjl '^^-J " t 
jrjj I — a 3jJL_3 ( _ T A UoLc ^jj^ mi til ^j^La. U »1 *m ~i <-uVI ^jj^ m« »TI ^ ^tt 

4^ajkl a J-sVl ^ udLLfc Jljj < (_y.lt U I Jl^jj ♦ ajbiij 4-^jL>. 4jjJUv 

tjjrt**! i nil ^3 UflH^rr la |j jj t*i jjjoVl j jj t*i jJv t**i t jl n~<r VI ^jLc-^cuj V t L^jLl>- 
(jSLJj «j *tt tZiJLT ptVitl j\j fi~ i <il jLol (jj . (— <Jj-oJ1 J i n"< < nt, I ^"r Jj 
JL>JI 4JJJL4J lH JJLJJ 4J_l_j (J^J)Mj ^lj <<V)l (jLfl i 3j j m **> CuLSi -w 

L*jj j!) JLx^dj^I jj).-^.,, " \ cjljjjJili ciUj jlju I jJLLaJLI u t<~\ <M 

4Ju-u (j I tjjjkjJl J^jjJI Ijub (J*Jfcj (j-^J ij^juj (jf (jyJLxhj JLlo^SM 

<o_u^L^,Vl jr^UaUl ^ J^UJI jl^JI oj ,1 rl U LJLc ^1 t \ ^VY 

. ^ ^^A ^LaJI j-Lo ^^fl jj^j La£. <"il irtrtM 

Ui2J *^Jl2j I oj9 LJjt LbLuJej (^iJl (AxtfiJ^J^I J-«liJlII 4_uA3 LjJlC jj 

jjvLlJI jjjs (.it m 4_JUi j iii^l JjoLS[lJI 4_>-jjJ rttl (j^Li-aJI o! 
(jljull IjUb ^ (^jl inlaVI JjLteTJLa -(4-lIjjj ^^1) 4-uj^*IJIj 4jjJaJJI 
jlj^u^l ^jl J>^JI t^t ^(((^UJI) JUI 3^U^» 4j>laJ Sj^Loj JLl-l^jVI ^1 

J^l^l 4^L.Vl ol laSLfej t JUI ^fj j^I^ ^ StjUJll 




tyoJlaJI ^Lo35UI gjj&g fcAJgaJI 



L-*li i4J*i l±U j <- ' IWh^ ((^-JLjJL^JU J-oL£l]l 4_>.jjJ ^ujJa^j Q'^Jj ~ - 

jjL-UII ^Iju (jt Li-> jJ^*J <JL_^ ^1 (_-J^J .4_laJI iSj-L-u i(3^ jfc? 1 flU p!j-jl->JI 
. ^ ^ tiLi I^Uj^j La (j-^AJ t4jjLoJLt 4 j 1 11 njJl 

1 (jr Lij tSjLc 1 t __ r iL-«J! (^jJUl Jx>L£iJI J_lL>o ^SLcj 
Har- oujjLa , > ^0 Herring & Litan jl^Jj t \ Frankel J£l>3) 

:4-L>.| jCLa ^t^jl (j^S Cibj)"«< ullj yjuaJI JlA c_jJ£-u (jSLojj .( ^ ^0 ris 

JJUJo ^Ul J^L^I ^ 4J|jJI S^JlLJU ol^JJLl <>* Ijl^Ij ol 
^ j-^nti ^jfLcjj Cj>U ttt (offshore) SjlulJI 3lj-u«Vb 

4 mi AJ JLjL*JI lj rtj"n ^jl jrlCj^JLi JJJL2-4J ^jl L-JJj ^.JjLJJ < H l"l V 4J 

4_olfi ^jl j 1 ,1 -kJI ^ JL-i-Jj (jl (jr i-c t4-_uL-> 4_ujjj! 4U r p ^ »Mjj 

4_ti_wl JlJ! ^J^J-^Vlj 3jL;iAjJI (jlj-uuVl J^Lujl JLUl jrt^r'n c_dj_i_u_3 Ijj-Uj ^p^V' 

J 1-^4 i( jrdL>JLt ^JLA tjrw Jjuaij JUI ^1 jJ 4_^lil_UI J^j-SJIj 

4 i ill j i iitb 3^ j ' <'l J->-jJ * J ^LojVIj j rttlj dsul ^int l 




6J0J9AJI u 



J^JLI SjuLUI Jjut^ Jissj Ijljj : ) \\X ^UJl JjLtj 4^»jlaUI ^IjJLJI 

JjLaJL u n j n "vJI j_al£i]| 1—lJLj Jjrt **< j C^J^J tJj^JJtl j jr SjljLaJI JjLjljo 

tJjVl ^jUD^JI j-<-"j3 l^jj « Cj^L < l_ « J I <, rtl" Vfll (Jr}_C. JjJ.1 (jrU 3 JLjLdJI 

(jl 4j*jI o'fl 111 Cj^I tt l < rtl* V <n CjIjI flVxn^l SjiolUI CjI JjLjlII 

CjV j « ■■ « J-*_>iJ L-flj-i-u JULI (JjjIj CjI n\fi <jl C-tJ-Jt_i idJL-^lj 4l <i « i ■ - j « 
^JJ L-flj I nil ^— » in JjLJUjO (_pD^_*J jJaJJI L_2l^wUa_J in" o CjI JuLjtil 

t^-uLUl 4JUJI ^ Ul .CjLj^jIJI ^ CjI j jWU < .^1 intl «t_jjLu^JLl 4 « jrttl 

SjjIJljJLI i>> ill cjVjui-a <jLj3 (SjLjLiJt JjLJtJL w * j ^ -^t1 jJaKrJI 4j*L>. 

j\ • t mI CjVjul^j <jJ < fc M » <4 j <i 1 nVI CjVjuJLI (jr ^ SLkjJuoj ^L-u^I 2Ulj3jJ!Lo 
Cj*^JL»_« SljLtJiuQ < _ 3 JLc JULl (j^tj CjI rt'^i C\ J*! «*) 1 <i ii) t^rtn 4jU Ml l_3j_a^JI 
^jjJUb Jj^vj (J^LijS l_JjL>o <jt (jrt^ Lr^J ♦ JL M^ Cr^* J"^ ^ jl+^H dJLjLaJI 

Jjud rttl J_slii]| 0U9 tJjL-ati! 3 j 1 1 43 3, t ft t a J-^l£UI (>a jrtKinti 
1 1 JU3 ♦ CjI j m t <d*itl 1 V nr < ^ < ^ * 1 ^J^eliJI OJ&£ L° JC«-i I BjljLoJI 

jLlxu 3jJlb < 1 ft>jJI jl j t x> 3j "1 ^ CajL^ i JjLSJLLj . I Jjal Cla ^LIoj Jla 

J^wj L3 JLl 3 J^L_C i JjvVl 3j j 1^1 ^ dOjLoJI CjVjl_«_4J (j^j <U }\j-jl> 

jjj^jj) ^^JLLaJI JU_a-t-aJI L3 JLl ^Untl JLjLJI CjVjljx^ c.t, ^j) ^ J j 43 

• (W - n ^ .U^^Turner 

^ J>x-oVl jit it,] L y\£L ^ ^5_o1j3 a_uLfLji ^JL^ul^JI 4jjL3J.I Lo? 

CjIjjJJLI j j j <j" 4.K mi, o t LiA LJi^jwI^jj . 4_j_aj_SJI 4-jJLL1 pl^ <tl cJillit-^ (J]i 

4Lbj_U jjl_u I < iLdLiA ^ .ji t M.Vl ^ 4_JLLjJ1 cjIj^JII ^ 3 jl-JU 

^! ^jl 4^>.jj i«joj|jJlJ1 4 7i j*tj ^ MiVl ji^-i-uf (jj Jj-aij Lc.j i ii a i^jVl 
^ o i ii j Lxa) (Jj-j>-V| 3(3—"^^ L3^' 4_C.j-i_uJ (JJLjJu LAJL>-t c-jIj U iXl 

jl t <<iVl CjI£^_jv ((t-jiSj)) ^^JS Cjjj j til l (jLj3 tjljoVI Ijub .((((^jJUlII)) _> 




tyoJbdl ^LotfUl 5!jb9 fcjjydl 



jlaX«3 ^1 cuL^ljjJI jSI^JI .(Y*1 - W ^ Harris ^pujU) 

^Jl^j <jj *^oJa£.l ^yJLo J^l^J J^v^J jU'lVl CjJJuI JlS ^JjLlil (jjfi 

Neal J_u j^j JL-fl]j *crJj^l 4_JtL*Jt VLH*^ ^* Cr^ * j "1 Ul 

(^Lc tJUl (_>"fj <jj uj *s 5j£LiJ j^ljJt jjh HI d Cy* *P ^Ao) 

Wlo ^UJI pro « .V» 2LJUI oLojVl J>U. jLl^uI cA*^ 

J^^xi ^ ^Ul j^ljJI oVL^ ^Ij^Luil 4^^ ^Lflj ^VV ^UJlj 

( ^JLfcjuo i4_JLl 4_jwjJ (jr^l J J^" 1 ^ O-^^J * J-^ls 

(j^oLUI Q^-flJI < h in "1? JlLo SLujjjVl ^-jJUI j^ljJLl (jru JUL I (j^tj jlj-u*? 

111* l^oi* j^Ls ^ ^U! JrflfiiJI 4^jj <jt ^1 ji! 4J&J <}L^I jJi^ 
(jltJI (j-u-tjLSil jjl^. c ^>£- ^juLjj i^yJULI Jj^lilll ^jx. l-jj-jSJLI 

4 4-bLJL (j^-uLall a jufc J£ i^JL£ tjJjVi 4-JLLjlH StO^-H J-*^» 

u^! j j ' *j *^ uj-^' ^i ln ^j j m . f £_^Li]l oj-^' >-^b' 

.(OY _ 0> ^ 4 mr ( Zevin jhJuj) 

j^l^J! S4_uijuJI ^ jjOJI I jut. LT l£. 4_^^JjjSaJ! cjIj^UI CxJl^ U^- 
Jji , Mi a^UiSl ^IjJI ^ ^ AV * r UJI jl^u ^bj-^ 1 



tuaJgaJi to 



^H-^ oJD-^Jl a>^l J-^ ol .(t iStandage £juLu*) ^ : «v1| 

JjLdflj La jij^c- (^1 r frL^^Ul (jr\-> Jca-)jJ 4_JLLc CjVLa-eajl 4_o jia_Lo Cxj-m<j! 
4_l^Lj SjjtVr <i C 1K1 <nU ^ Jut) <jf ^C-^jj v ^_uaLxII ^ TiVj 

^Jj) 4 j r I j ui 1 1 ^ mtL 4— fi o jlLc alj t_LiJ I ^JSUujj . 2 • , .. j j ^ 

^ui ,^^^3 c ^ji ^ ^mi sbjLai u 

j^Lqj J^-fl : JUI (_>*/lj CjI— i_fljL-jJ Cr LuiJI jJL_uaJLl (jj/LJ ^yki U 'n ^ 

oljUll^uVI j iUlj^jJLi <jrtJ 4^MaJI JLi JJ.^.HI (. .inn ^j! <-«->>b 4JL>J| 

jl o *Tt mVI (jLb i^Lj J_aL£u jj i ( J A>^ cr^^ eilLub (jL£ ^Jj i4_iL>Jtl 

i JLjJlIcj . jLgJ-J <_3j-uj d>ljl o-lTi-i iiVlj Cjlj-Jfc- jJLl 
^j] ^IjJI ,^1 -nU jl q *i "< t (iVI (( JU JL_>o )) j « i l^i j tX» Ly i £ - L^3jJu3 4 j cj-Ul 

Cj i jLo *j "< < i»V jJLl (_2u£uij (3jljLo1I CjVjULja c-jjLoIl] l^Jlii-J i^L>Jll 

.tilJjLl U-U 

(0 • ^ , \ < \^r) Obstfeld jir, ..qjjlj Y . ^A ^ ^ ^^r) Bodsworht 




(>-»-> t^!u 

4 (Yo ^ * \ \\X Mussa Luu^jaj Golstein ^LLaIjlJ^. JlLo t(J >>» ^ 
J>L^ (^A* «Feldstein & HorioKa LS^^aj ^L^jlLl^) UA« ^L*J| 

^te. J^J ^(j^LiU ^L*Ji J^KUIj dajlj.ntt tlLaj i4jjULl 4_JI j-^DI Spa 

ol ^jjl23 ( Y _ A) Jjjl^JI ^jlIjj p <\V Bayoumi J!u) dUj 

4JjLljqJLJ (ordinary least squares) ^jS/I ^jI m cVI j__ujJJI ^ 5 — <uJL& 

. mo _ s^^uu 

(T-n)jjo*J» 

^Mo - 

(I/Y)i= a+p (S/Y)i+ui 



_ \\*\ 




- wt 


- 


_ mi 


- ^V* 












^VTA 






* ,1V 




* ,A1V 


* , AAV 




* ,VV1 


Liu- 










(.,-AY) 






* ,vo 




" .01 


* ,^ 


* At 


* ,ri 


J^U* R 2 



.OECD ^IjlL (>• IjlL TY J Sj^L^I oljL^VI ^ <*LJl ^ oLiwdl - 

UaJ>Jl j\,\n* -u i£j\ j->-jJll = * (jr^J^Jl Ji«-jJI = y '.jl in ml = I — 
iXr\ ^ ,Y Jjju>JI J^A* ^jjjoAj QjI-.^^Ij^ t^^Vi _ m- SjlilJ :jO*^t* 



■ 



Feldstein & Lo^Lj ^1 1 JlL-s) la-L" O * 11 olj^jJLI 2 , ^ 
^ >^JL-a jVjj J^iyo! Ij^Laj .(Y ^ * \ ^Bacchetta 
JM-i. LJL^o j^Lo^i ci^tf LULiui "W dJLub t 4_j^L^Vl OECD ^Ijjj 

.mo . mt 3^ 

j nil IjLA j-^J (( (3^* a)) Cr^^° ^Lk-J <^ 3jj JlII JoLoj <jiLlLaj t3 j^ 
JL5 4_ji>JLl Cjl^i^jJLl jIjlL* (j-A 4jULj A^ j M <jrU La o' Jj^-^l 1 J fljj 
oLtLuLouJI (^JLdC (Jiii- 4 mi ttl d Jufc ^Ir ilajj-A tjls Ju9j * UIjcjq j ^Vj t() | 

f^ll lLs^j^JI IjlA {olajua J>*^ U^-A^Li J^j) *c->l jm« m"tl JLfl£. ^ JjVl 
jjfc t JL^I J JlL jLvjl JjLt.a ^3 Jju3U>JI jLj_4j>U d ^^Lllt Cj\ j^_u\J^\ 

i \ ^^Y t FranKel J£>l jJa jJ^t : ^ W ^UJI juu CjLV^JI 
1 jl& 'fj-*-* II (ji^j . ^A * _ \ <W1 djJLfl JlLq ^jJal R2 J^jI ^\ 

*(jjju»JI j-ix. JUI ^fj JLSJui lIjL^j^ ^ ^jSL^Jl 

lULcjU ^LlJL (J-q-juj j"< a oLj_jjjJJ CjI i n n tj-^a (j-d c-i]LH3 d ^ ^tl 

(jjLj j\j til niV Ijj-Lo ^LoLc (J^.JLJ Cjl r r i l l dJLA (jlj » Ujl < ii > i]| SjjLxLo 

* Ju>-Ij ^yJj^ (3^-*-° L7^l ^- H * ^ J>*^ U^^? ^ c?-^' ) 1, 1 j CjLl^jIJ! 

,2 , .A ly ^ (J^cK t jruoJJxiJLl J_*!u! Lj! I JlA t _ ;r ic Jij . JL->-Ij <_yJJ-^ (J-LaJjo J I 
^1 Qj)tj4J t4_i_4o-nJI CjIjI o *}*« , nVlj Cj|j->>jJLl (jrU O LIoj I jJtl I Ij-uLc qjQj* 



tyoJUdi ^La35UI 6J0J9JLII 



-11 4_i.jl_^ ^Ijllji^ (ldcs) ij^k3 jaVi otj^AJi <M e> ~" ^vt 

i jl^, ^Vl JLl^j L* jjJki tj-M+Z jl^ jLLVt £jU* Jl>3 V (NICS) 

4o>aj-aJl CjtjLftluj-oVlj JlII JajIjjJI 3^3 <jj JjLaJI ^Inn »V| *tjUi 

ciUj (jj (t) : Jj^3 du^\jLA 4^u i^Ut J^lSOJt jUl^VI 4 T /h ^ 

ij^jtiSL* j-Al LiiLi^ju ^yJL^I Utl ^^Jl ;CjL2lsjuJI ^^Llo (_>u£uu jus 
^LJI ^lUstl cjLa^jGj ^UJI UaW oLjJsju ^1 oLlLlaII 1 ) ^ . ■ Ja IjJ 

t<j-oL>iJI g-J U> 3 1 1 lilj 1 i i\ {j£L LuuLl-uI 4_j iiU jJL-p CjUajlj_lil < 3t t/> (jLfl 

^aj-u^ tt-jQJ JojIjuLII 3^9 c , < u.m1 ^^ILlI 4_ljQ ^£L>J I 4-^1 j i nJI <jj <■ nip 

^y* 4_i <j>l^l Loj dj^Lg-tJI jL«_^l fu>*3 J I (^) t ( N *\ *\ * Bayoumi 

Bayoumi & Rose jj^jj n) JUI <j^lj 4_£>^>. <.?i« o r, 

4 j >jL>- 4 j>Llj} CjLoJ <^> ^1 CjLLajljjJI 3j3 <j! (->) 

(^) Ij-hUj i(mo Ghosh ^3^) Lii^o i 6 yJij^ 4_Zuj±3 ^1 t A;-U 
J.y til ^.Juj (jld i4-Ljju4 o^l" nil vljnt 4_lLuo VI cjLa j uu5v.ll <jl ^x. 

JlS oLlJuuIaoJI , \ nr < ma JlLo ^^Ljj^Vl CjLcj) ^, vll (JjL^JI 
jLLI < nj J_lL>u 4jwUu j^sc_*JI \l\Jt t4".L4 * 4ji^_lo L^j ^JLui 

,(>^^Y .Franlkel J^l ^) ^LiJI jUsuSVI 

SjUJLl JLoUl cLU: fifat 4 -Ciljl n fc M<»»VI crlU^b >^^* C^^l 
jLUJ ^ Lbj j i n rtl ^^J-C Jjqju La j|jJL*j 4^^Lju!I aJJt ^^ic ^ t^nlV tf^Lct 
^pJI Jo Lai] I J-j_j_<u ^yfl 4 K i^ill (jf jjlL tSj-t-oLJLl Joj^ i^ill ^j-a < - ?mU 

JdLSlJI J>c i JUi (j-ifj CjIjLuLujV 4 jU All l_)I n V Ml Sj^JLo J^lj-c uiJp 
^ 3j j ^Vl 4U3 )ll liifti m.I jJj .4waLc 4_JL« J-4l^-C <Jjp ^1 

31 j-^f dru JL-cxajVI ^1 3 ^ylc u iX3" V id>Lc! Sjj^jJLI JoLSiil 

^Lo ^Uij jlj <W nil 3j^3 (3 A 1,1 ^1 "i m 1 n>U LL-<-ul jaJLflJ Jj (JUI 

(J^l 3 "1 1 <tVL ^L,a <<JI Jj-^dI^j ^Uoj i4 j 1 < 11*1 3j^uaj iJjaLSuua j j r. ^^-iLc 



J^il^rlll (j^ft JjLc^a i U <i j j ^ M * JUu La C-)Lal mi "1^1 (jrj-i ((JJUj JUljI j^IaJua 
Cr^' l£>-^^ 4jL^I_2ZL(^i| 4ijL3_ll aJLA JL^jjJ tljLC.Lua_fl \ * £y> 3 jJLiU 

— j\ 0*11 miVI (jj«a ^1 JlII f 1 A'CVl'q iljLcLuaJa oLjJLtlj-uJI jJLc 4_iic.Lfl 

Zevin lt^j}) j Ja! * ^ * tP->- ^AV* ^ b " ^1 ^ jUoVI 
Ji^nll La^ *L_Jl3 4_JJ Jjju l-Sj ,.itj ^(OV ^ ,Y _ V JjJu>JI *>^Y 

j-jjuJI t£>*-* cH 3 L9- ua ^ - *>LcJ 3jj£jJU 3U3 iti JjLj t jjLjJI 

^JJ u <\~tn 3U3 )\\ dJLA ^SLI _ ) \A0 ^UJI Juu La 5 ^ ^ SjLstUI CjUV^JI 

< Ui 3*^ j iotm Vj i^jLLJlj 3jL9blLl CjLjVjJI (j\_> doim CjLa^JuJI t~ 

< 31" V * ^ 4-_JLU oIjLoJljl^VI <>c juL^JI J j tgi Jji t " j t S j : ^\ 

iCjIjJ*. JiXI 4 1 1 n't JLcjjuIjJJ ^jj^3 SjLtJ jjSjIu (jl ^jWimm V Lata 

5_JUI Jj-juoVI ^jlJJ ^jJL^JI j_^^J1 j j in <n c£*i IjlSLaj .^Ul 

(j^a SjJLiil (jj jJI *Cj|jLuaH]bVI < h\~ V a <jru CjIjjLjlI! ^Lc 

JL^jjI cjKp. Jj«r>^. j » r« < ,ij V tillli (jLfl j-JflJLjj .(^LSjJ ^J^. J^o_»J( 

IjLA ^J r . miJ JL3 ^ < o < n J I t_)jl_3_ll! (j] jrsJl 3j— judLaJLI dj^Lo-t .1 1 jl^—j-ul 

(JT) I <nntl 4Jjl M * I il 1 Q 1*1 ^ t JULJ Loo3 LLUj JijLuj L_9j_4_iJj (4 M < I Jol ni <t l 

ot ^jJI - convergence 3 ~\\ LaLj-jLi^Jlj ^-^L^JI 

^yfl Cjj^j 4j!j— uj^a _ d)|jLuaI-SVI (>J J-fllSJtU Ll^I j 3 a 4-j|jU <— 3JJj 

(jt tCjl J m > 1 0*11 1 JLd£. 4j| JUj djl j'h ^ t i ntl i \ 3 r < ntrt'i'iA ^^IjJaJL 




.(IT _ TV ^ya i \ \\t I tOECD) ^UJl J>*>\j£l\ ciJlS^L t d.;it, »Mt jl^ 
ol .). t , „,ll a r J>Li* jUSJ! ^>UL!I J^JI crhf 

BOS- <-->JJJL)>^) Ihffi J J*Ti ^oJ 4_JL>JL! CjIjI iVmiVlj dljLioVI ob^LuiA 

g^.; oljUoV! cjVjuw .(dJlUI J.nnlt .worht 

jU*T«.m«VI CjVjl^o Joj_ufc ^JJ ^Jl Lqj» <4 a J nUt <jtjdJI ^Jtuux* ^ Uo^A 
^yS tdJLSfcUl CjLjVjJI CjJl>.1j .^jJwVl ^IjlLJI ^ U-4 JuM 4jwjJL» 5,.\jtTiU 

v t^i.^u jL>-jVi ^juutoLA Jd^jjfc (^ajj^-jtiti] jm (j-uij j>jj)*< i<o t^i^ji 

4_JLa Cj>K i.* a l£U j ^jlj .(JjLjJl i-jl . <■ jkII ^ ^ojJ" <.m aj-yf jj^J 

4jji in *i ^Vt I ^ *t < nl j n> tin i <Mj ^-uuj ^JLl 4l m fl< U 4_ux^_dJi pi jLt n * 4^1 
jl j t a SjJli 4 j oj-dJI oljl ir-Vi ^Vl i V j j n*> 4-3-jJ (jl i jjjj *4^l^L>JI 
Vf (jJljjj Jl-Lo i^^l 3^13 (jf 4jlr Lc-a ^>_L^I JJLU l-^jJI 

2Lte_LU CjI jLual^VI ^1 CjM< m.U j bl in rtH 4jJj ^ bjLuajJ ^^aJU 

JaLS^JI ^ .I 111,4 (jl ^ *!>^»V . j— l^I — >Ji c^yi ^ JxilSLllI ^jj; !<>■> 

- OljL-iwjVl ^j-oi J ^ 4 ^j-uLmj? Ct Lc LlLw ( jui : J Jul^-Ht IjUfc (j! 




1 — $K SjJLiil ^JLjo (J7 \jl LjljLj j^jJoj JL3 ^^Cjiii Jm-jJt (jf S^£Loj J j) j nil * ■ » « 

ot^jjuJI djLA ojIj iMjU l^-Ju tjliil Jj >m> (^L. i > * ^LxJI j-Lo 

i ^ Turner jjj-u) ukj|j_JaJlj 3 jl-i^t ^ J£Li_« ^ .Vi 

JIj-m*! Jjjju ^Lju (jl Jjl^j .(^^Y i Cosh, Hughes & Singh j-^j 

J* JUt o-tj Jl^-t JaL&jJ Lr UiiJI jU,Vt ^15 )jj L. jjJJ ^Ut J_^l£ilJ 

1 mi i ijtiwjVl i JLAxlt 3^ ^-<-"^ JjtJj S^LdJt LjjJL>- jut iu 

j — jjLUI jjJj (jr^l <^-* JUI (j-ulj 3^>- 4 - u ^ o — ^ »JUt (j-ulj (Jtj-oi! c j^o 

,J& 4_t^j_SJt CjIjI ualaVI jx-U 4—jjL-a^Vt jt LaLu j^iLdi 



(T -Y) J^JLkJI 
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^yJbdl MjoSSUI 5£jl3g 6uoJ9*JI 

A (j-^J (jljlLJl ^jrjj ^-tuVlj CjLu mtl 4_x£_La 4_£j^v.j iJijJLstll djjiL*J| 

^ JjJutl! S>jLlJI CjLoi-uaJl CjJLC.1 n*Vi JL-oJ . 4 jL>J> ! 2LJUI ^1 rjJJ 

£y> 4jj_H1 tu) 4_j^vLj J^o tCil j < ♦ j u u 11 < n 10 jJuo ^fl n&lj i* . 1A ]| 

dilj-JtUI ^ ju* ^^SJ . Y-V Jjjl^JI ^ (j^ji jjfc i^A^JU jjUI (jJLqa) 

CjLjI f a -** 4_l-i, <„>. ^ 1 < "^[3 CjI J * mf I £ja 4 1 ul)La£LL*JJ ^ruaJb_3t_* 

2UL_Ljuaj i(^>J JlLjJ! CjI r? (1 irtll < U *^ ^j-o-J j) jt "i ~ < nVI CjI r n 

(JjJu^Jf 4_IL>. ^j_u ^Ljljj , CjI < m 1 njJLl dJufc 4 jSn.1 a ^JLc^vj 4jjJLq 4_jlm*j 

^ • ^UJt jlJ^ 4 , r a^Af j^iJ (T _ A) 

.(1 ,.,,111 *\ frnnb) 
L^IjjL^ (T _ A) Jjju>JI ^3 SjijIjJI ^ \\X 4J_^ ^Qjt Lot 
4 j (11 < ILj CjjLoj tiJljjfcj *(Y _ ^ (JjJ^-Jl <^ IflHi n't 4 m nil ^Lfljtj 

jO-^>JI ^ JL_cULUl J^j jl),^ CjI t a <jrt-» i3jL_3t-llj CjLjVjjM ^1 

i IjLJ^Ljjj) j'^ IjuJj-jJj 1 JLl]j^5 »1m " <.,Lj i4jUi ^ V' _ ^ 'Jlla-J ^ 

^ L^JuL^ ^ 4LbjJLl 4JUJI Lot) .4jUI ^ r • ^ L^Lajl juJh (j^' 

4_jJUI 11 jiaj ^1 (jisJI >4 j. u>Vl CjKII oil 4— >_ g A? ^JL>» 

^jLjLJ! j Sjutiil 4£LUII ^jjj <L> uljrtU (jut ^L-ol (Ia>^ ^ «LwLLojI» 
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SWT- WA* o A.j .^V) <%**-V1 j 4M...tl OL^>* uJUai«» 
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(iiJj^Jl Jl£.LSjJI oLjLlji^ frLn" ■ »Ll) (_*j(j-uaJl {jA iUum iljjflj* j^Ll* (*— >) 

>UI flkiil (jjjlL^! j^i^Tt U^J *^AJLI cr^i^ 1 1^ 21 ^ tjtJ-iLL^ (-a) 

YT (j-a ( ) * Ji^>Jt < ^* iEDEY & Hviding £JJUaA$ ^jlj! : jJu*aX\ 




tyxlbdl ^UasSUI ^jjbj buoJpdl 



pd r..l £Jj>jj (jrt-iJ (T _ ^ * ) JjJu>JLs ♦ 4-JUI ^ In Ml ( jr>J 4-jj) j (Jl 

4 otrna (jl JlL> jJLc t _ T ^ p , ,.S>M 4_JLj_>- JoLo-j 1 ( n\~ V a (jyj l_>L^ .\]\ 

J I) «<-L^jLkJl))j « 4_lL>. t jJ I )) 4_jJL11 ^JaJJLi ^ o i ii j La 4 j^U J-£Lufc ^TU 
^Jju «4 jl^ljJU ptxMI M ,t| 4 ntl» 4_JUI ^ k'J j 

1 Lai <A<j Atl i 1 j 4JLxiJ^a L-dlj^l Lg-$3 ^-uu^fl < 'Ibu ^"M 

4lo mi o ( rtj U pg mVl 4 t s \ l*aj ^ylLlI ciiij ^ *^ (( 4 j j L>J | » 

4 j J'>^1 l!j!jL_i_>J I ^Lj_jjj 1 ii=u I jtxlojj JjJL_3*l! <jL-3 (pj --Vl 

3 JLJfc_jJLl 4£LLy-U Lo-Aj) <(4_ij>-jL>Ji>) |Q_tuJI ^jl Jlij ^ya <_r\_IJul ^jjj . p ' "SlJ 
(j^o O^-^^ 3j_<_u I 1 4 j mi ^jl JlLJI O^J (j^o I a ft (3jL-5t_jJli CjLjVjJIj 

(jJLl Ijl < lV tj .(^LLlIIj LuUf (^JLtj) «4_tL>JjJI>) pisixll 4_£. J-^e_4 (jljlL 
^^JLiLj jLLoj (jr lJI (jy-A 1 < iMj^Bj JUj) i iiTIj LJlj 1 ml (jLd *< nmn "ill \L\Jk 
aJuzdtW CjLjVoU 4_(ijjSf|» Cjjjl i^^VI Lc? .« JjjjOil» J ji j« 4 

tjLa t ^ j ) o tj I 4_^j er^-J *4 a l ijloLJI jjLuu (^jJ lJj "t mi a ^LLfljl 

jt j o ~ in \ ^1 j i m i j Lq^4 a j Jl_u La 1 r <"<j <i t JL£ I jin i n j'^ jjl J^il 

t( <i j-«J I » J-*j-c ^jlJa tljuj . 4_tL>JLl 2LJUI I q n (j-sxjLuaJk. 

CjI i ii i n jJU < j Jl_u Lq^ ^tr>**< inj iCi\ j f jt niTtl < ni^Vm 

Ljj-Aj.^ VLus^ojI J«n rtn <j] ^1*. 4 a,\ rt"t,l pi jMI ^ 4 j 1-st, I 4_jJULl 

(jja 4 f j < a 3jLj <Jj tr> ^ f^j-i * I 6 ' * LLa_J Cr itjjLlII J£. At I 
— ^) cJj^* — ^1 gJj^ gjj^kj 3jj fll iini ^\ Sjt (jJ 

^jJlLJI (jJJLA ^j-xs Lf (jJ Jj_3JI V jJ 1 .rtli> LkLjJul ^JL-J-LtfJ 

oIjlLJI JLUj .Sj^Vl 3j I Ml ^ 4_UL£ J^jlJ! ^ izJ&\ 

^jja 4jjLq^a lLdLojV (jjj^j-ja LjL^ La^ * jjL j-stJ ^^Xc r-jJLi^a jLtr^ " flL 
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\ W ,»L*J! 4jL^> S^clil 4 .,,n1L flfljVl (f) 
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4_JU -j i_jL> ^ i>.jJu*i jUmiiVI JjjLl^ Lai t ^ W\ jin'ijm ^L^J LJI jImJ f l£jt (jt) 

(\) j^j J Jt i*Jhi -1998 OECD 
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t^Jlidl ->L*ofiUI ^jjb) tuoJydl 



£j-<jjTK-a j-L i M-j-a tSjLaiaJl ^LLojI 4_p*Lj <>*J&) «4_jj^L!l J^al£LlJU 

4>4 JS^ eri^Jll £jLUl ^U^l ^Jl CjI Jjl^Jlj CjI jjLu^JI 

.(mr yji 4^4ijjui ^ic '/YWj -/yoy sj^lll-j 

(-fl^Ll^VI I JLA j j ni fll jja JU . j^Vl JU£, */V j-Ijjj ^ * A ri ] 
^^lc (jr^*jLSJl ^lc LaljJ <jL£ jj 1 4- t j " U <L-lm\ j M i l l CjI jLj_>. ^Ljuoj 

Singapore Central) al ii... ^ ^J_^jJLl c'ij j fr j^—JI JjjlLu* 
(jt (jrj^ ^ *l j m v <4 a 4_JLa Vj-i^t Ijj. a *i ' <j' (Provident 

(^Jl Sjj-fll tn ii 3j ^ 1 ' o-* j^"^ * j j ^ Ljj — <-aj t^JLc icdLiA 

5 a al:. ^ ^LU^U 1 \\T .Ramesh ^ al j : jJ^I ^(j-jL^JI 

us 

j-LlH \ *\*\"V ^p** * (j^o 1 $K S^LAil ^juo ^ylc. Lju^u Ij^j cb j^ in 

jru j j < CjLLjL-jj cdLLA (jt j j f ^LjJI ^ CjLj "i Mill (jr^-t 

. 5 JuLj 4-OeJjlj 

Jj) <^>Vl ^tjx ^uj_1jj tiU jj 4_JUI (tl JjjJlj ^ i JUL «4JLjLaj>Jl» 
^JU^J ^Jj 4 ■ ,,m ^LLJLI jJ^T households JSIj^l 1 ^<U" ^1 
^UOJ (^SJ Jjo^Vl 3j>Lo. ^i^H J 1 ^ ^ 

t( j^i ^ a^jjdi fL\>Vi ul sjtpji ^ a-i-iiHiti U^*' 
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UjLU 
LJLLkjl 
JbLJI 

(r-o) jsLiii 

Merrill Lynch ^jiiiJ : j^UaX* 
*o _ T J <M.tl ^ 4_^Lo Sjl^I ^1 JjIjjlIL 5-oLuJLl fvl^jVl UJ^x jl2J 

La! . 4jU! ^ ^ Jl ^-k, ju)j a 1 «,n ; j ^Ij-j «Co <Ixo-b ^jJL oJIia 

*Ljxj ^ylic J^-aJl ( j^Ujj * Lgjjjj 4jUI ^ * JlIc £jl jji JLjI mil jl j tU 
.(_y]ajl\ ^ 2Lx^b : \A-*a ULl JI^J ^ ^u/Lli] 4x11! I SjjAJt <jj f>4J^I 

2l_CJ (JjIckj 4JLfel jfc T n jjfcj (4_tL>JLl j . .ill CjljLxi. 4-xiiblj jlj n't inl 

(jL£ CjIjI j ^11 tfJLA ^^-lc j-jjIj <jl <j! 1 mI C. l-x^jJIj^ .4JLj_xJI 

^jla <jV I jJoj i JLULi Jj i > i) ^^l^. idjjJaLiJu-uj £J>£ J^J-^ ^JL^ cr^ 





iyoJluJI ^UoSUI gjjbs 

JL*a3 ♦ Lgjjuf 4TiAji.ua Lj ^e, c-tl W>l ( uti Ct'iy i^Ull <j-A ^itfli )) 

^ IhjJ-*"' "l mil mi fl k «" dilUlnill tfjLA Cjjljl 

tS^LA^ jA£f LjJLo Lai In*) Cjjljlj . l^I 4 j -wjLa-J 4_iJLa ^jjl j_jQ 
L_-J}L_>. /ya ^Jjl 5 <iK i VI 1 «jj CjL£j mi II ^, \ iijj t^lrJ CjI JuLc 
Lc^a (JF^usVI jl • 1 nl 4 < «ti CjLjJLooJI 4_jLj9jJI CjUISL^I 

cdJti J J *" caJ <jf <^>1 Ul.ntt CjjIjTj ♦ jJoUJU 4Jljl j-^i-J 
^j^o < nVl 4*n jl 1 ilU ((^-LsLiiJI ^jjC I JLuu» Cjjl>-La ^yllll 

4 j rt <\ {^Jj .4j£ tiijj j j^ll jJLoJI J^j>o JLoj .L-LjLwVl 
jJt itd j>. ^r " i l l iJjL^JI Ji o mljJi ^ JjLb j-^j QJ ~ *\ 

^U>u ^yja J^jL-aJI ^1 trt a (<U_CJ jl n "1 qVI jf 4 of J *m 
*«4 j ij^ ihtl 4 j 1 ntlj c-*3j in tl j, t 1 ^^Lx-ayij jl j - »Vt 

.(IT ^ t ^^^T * Goldstein andMussa L^j^j ^LLijJ^w) 

(j^>^ a (jL£ ^(j^ (jU Lufc (jy^^j V tin ^ t a (jJ&ljJillj * Ljj? VJ >( j » rt'rtl 

>olUluitl ^Uo^V Lajj iSjjo^iUI 4. )( iIjlJI CiljLpJ LqJ ^xjuJ 

cjI^ tL >^J! SjL^LiJI Jjl^c VJ L53 :,>LcI dju^ll JLLJI ^JUI J^l^l 
3juLiJ1 Jjljl^j JJsliJ oM-JI J^Ijj SJ*-^ ^' U Julj_c t ^<j m,V< jU-^' 




cjVju^ ol <J>^I V>*~ JlJi ^ UStt LJLL^ ^1 jJL^VI Jiaj 
* jLiij J>.Vl 4JL45L SjuLiJI cfijjLA (jl Jj iLwjB jju>Ji J^-Vl o^jjuoI SjljUJI 

gJL*"U CjL^JI ^ JUJI l+£ *4^XI 4jjjJl Cjlia-Lu CjIjIj^j iLJLJ\ 



(ljIjVjjJI cJtjL 1 4 > Aj^JI "Aih.n^l LjVo«lt) 
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3 S t\ . „tl 



(equities) AjjLuti i^Lc («^u»t jl-iu^l ^Al ^L. ^ JjluI <fu ii^i^lj ijJLU ^IjlL* (t) 

Ji-Vl 4 U ■ u ^la 4JL9 ^JH3 <JJJjjl 4jjL>o 4JU (Jljjl UliJLi. ^ (lj) 

( mt i^ij) OA W ^lifcj) «a i(OECD) Jttl :j JUatl 




i^aJbUI ^LatfUl gjjbj feoJydl 



. ( \ <\ <\ o Bayumi & MacDonald 

^UJI <jJLtl Jol mi III ^ 1 Jj)t ir» u, V mi Ju9 ii— tlj m» 1 1 ntl JLoc 

ijlj . olj m 1 1 titti jJLc ^jUtjl jjudoJI j-4 4_jjLSJLl_i 3j^q Y* * * jIjJLoj 2jLy 

Cil jU r e-\ ua_a! ^1 mVl ir>j» j-4u jjfc jjU"J1 1 jub ^ It 4 j^jf 

jl CjIjLL^j jljL-t^J JM-^L (SjLc cijLt-aXI LfcVjJo ^IJI) 4j, \ Aa'tW ^1^-3^1 
Cj^ij ^ rn'tTI)) ^aj jjLJl jJfc.VI ^Ixll Lai .jjj mm It ^3 < ii V I (jja Ijbj-^ 

.^jjVl CjIi.V ? i ntl ^J-^ (jr^ ^jusLitJj i « jail I 
^yic ^j^Ju i U n jJl t^jJUl JUJl?c_jJI jLwiUjLj CjI jU ttl aJufe Cxj^iSlj 

Jjjj 5 t (ii (Y _ JjjujJI jt-tbjjj . 3 Jul CjL*j-» 
4^.j^lLI ^ — ^uiVl 1 t c La^w 1 <^ Mil 1 3 j Ir jlUjj — 4JUjJI l^j ir» jju^/J 

t4 jn V CjIjj! cidjj cjLcj^iXI djub <>o 3jJ^ (jl .(cjLcj^UI derivatives 

^jJl Luj^>. tfiJj Ji^ju , 1 ^ jl r 3j Uj Mill j I 1 j^lj^Q 1 g n ^ ^ LaLcJ ui« 
<LxjjL>JI jlj_4_uVl_i ^ o mm La jj| ^ ]r> 4_i<oLitJj t L^J^l Jd] SjuJUv Jjj-Ls Jt>4^ 

jJL±^j ( <u^_u La-j-3 J-^Lb-TJIj frUn.njJI du> *(Over - The - Counter) 



till* L^j^LoLua *qj ^pJI udj-LJ! jjLwJ 4 j/f>Vi 3U t tl oLaL^^tl^t 

(y _ \r) J>i*J» 

:SjQJ^tl 4-Cj-d2ttl OljjVI (jrttj cr^ >4^l 
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I oljU. Ijui (!) 

puts + Call SjjLj&A 3 JUS ^ JJjftja ^ « j iij ^j-oVl (jja JJbu J JLC tlj^ij ^aJ (*_i) 

m" ■ ..ij . ISDA «4_JLUJl qLiVuxi ^LuIj » l^to^ ^1 oLo^Ldi Jala (^) 

4 I ottl t4_LuL>Jl jlj^uVl ^ 4loaTl oljLp-j <4l inU oVjulU oLaLajl JiLo * Jj^jJI ^>c 

SjljvIj 3jJL Sjj^JUa ISDA <■! I ijK-i jlac (_a) 

ii^uU oljLi-j floors j.'^jlj * collars oLaL^ caps S ^Ur t (j) 

* Y1 ^ r JjJL*J1 ( ^ ^r^jijj) 00 pSj t (OECD) JU1 t5>o, J^-y. : jiUati 
^06 ^ 1 . a JjJL*J1 ' ^ ^^A OLjju-UI ^Lj BIS 




lyoJbdl ^LalSUI £jj13$ ftjoJpdl 



2» 3 .(BIS) ^UJI oLr^uJUt 

^ ^V 1 **' " <L!LiJ < i nj jJoL>Jtl 4\jjl^4 IjJo ^ V m 1 o frl In kijH 
4j9b-l!u ^ i * BjuJLx Cj^l5v Mi.a tiJJju ^jjJjO pflKI *4_xjjjL3JI uLajljjuall Llj^u&a* 
CjI J i ( dtl) CjLcj rt" nit (jJLq-^VI j-q rt t (jl .SjJol V 11 ^tVi il l ^pDjj-llI 3jLj 

^-J-<^>- JjljUJJ jJLuaJ :<Luj£JU CjIjuu-uJI ^\ i L^jIj jtVi (j? iJoJa^ 




87 88 89 90 91 92 93 94 95 1996 
(l*UJI aohUt ljVjLlK ^>c ^UII (>*>4I jIjloII 




ftuoJgaJI to 



.(0V^*(>) JjJL>J| «_> mi 
^ J_JLl ^yic CjIjlLoJI J^J — ^ (jj J J 'vVl Jj)U"iH Ijjk i t mUJ 

J*U"> *LSjL^ ^ <<j£Jj .JjjjoJI dL>JL 4-JtljJl 4_JUI cjUjlaiU 

4-pi.i rj 4 ln"< ma *pg>J' <n j iSjUtuXl CjLVjJI J 1^3 . 1 ^ ■ • 

^jSLll JjljLjJi SjjfcLLa 4jJ La jljuLajj *J-2r& ' JUx LrH * jl '^>U i JlA ^yS Jj-^l 

4j^SL>JI CiL Until *k±Aj2l\ jl^uVl ^3 (jyji^Vl JiljuU U U mjjl Jjudl 

j-ajjI jlSJs i^jt^Vl ->L>JVI J\jL* ^1 4-i milL Lol i() *\M * Turner ^j^-jj) 

mrfi_*i! y.n ^1 mv r L_Jt m <>* cia^i Jj^-*-U i^a 

iiJLUJI 4_JUI oUjLkJl 4ucLL^ .4_JU1 oLwJLl 

i«La_2>ejuaj| ^Jx^LiaijJI C^lj M<Vl j 4_f)j j t^itl CjLjj_u ^j-^a J-tls JJlC Jp-^J 
jl^ <jj. r <il iLuj-^ tUJLJj £>.^jj * 4^.j."m a CjUoLoaj ollij < ^ V Lr^J 

J-=^ cr^U^Jl Jail 
4jjl. i^>"< 4^1 4 j <i t'tlj j^L*_Hl 4 ol^>i^ jjl JlL j^Lloj CjI in ^j-fl 4 V in 
^yJ} Ji^jtlj (jl J^Loj dJbuajVl dJLA j-JJu ^HJI CjI m mjJll ^jj ^.u J» ) tOECD 

^JLjJ! *L>*jt Jj-i-iajJI SjJlS ^Ir 4-C,LxjuaJl 6JJbj£\jJ3 a ti l 

J^La JMiw 4JU1 cjU^JLI J-4uu itdJjJ . jj^xlilj iiKJl t^)^^ 

*LaJ} CjVjL*-a ^ 5^1^ dJLtJb (j) .l-JUJI ^ 4 nit t J jrt t"ll 4-iJL) oL^>*i 

■ 



l7 £Jbd1 ^LaoSUI ^jb) feaJyUI 



jl j * a 4 liix 5 St I t 4 4_jJLj>JI 4-j-Jl^JLj (jltTt ^ ^ ^ ° 4 Utni udLufcj 

j-^LUI o>2JI >>-ljt <^ ^Ij^VI (jU tLLiL* Uj^j U£j . J*l£JL JUI 

^jja <— oJLjj i£Jl!I CjL<2_3 JlUI ^yjl g-^j ^yj *j^>Jl <_LU li (jl J_> *4 j rt j rt -w Jj-x^t 
CjIjI n ( nl Jug o*i t Ll-uLl-uI V*< < nj £)L£ <4_lJLj4 (Jj-i-oI ^£ CjIjL^LXa^I 

^ JjudLkJI ji y rt'iVLa .<jU jl£ >-<aVl juu ^ i<j^M Lol a ^ ^ ^ s ^ 
jJojI^ (FDI) j-JiiLjJLl i^Vl jl < uVI j-fl cjI j n il 11 jlLc * 

wy>il J.rnT U$ 4*tjlt a^#lt 'WjtJt : *«talt 

4 < j jU j-JJU tjjl «m» iji^i n\\ \jJt fjja j-j_^V| ^.j-^JI (J,!* 

4_j_^a_ujJI ^tolil CjLljj J_JL>o Llllj ^ ^^d^uj .(^ylLfcJl jl i^l^VI 4jk|jj jJl 
jLlU JL> ,(Y _ 0) JjJL^JI ^ 4 .Ml ^l.nr^l ^IjJI jMa^>u 

< t « j i n t < ju)l ntll IjUb iji Juw ^Jl t4 M ^j^o 4_Lx3j JSLuiJ (jf (j-XJ u i Ai'Ut 
SjjLJI Ol o mil J^xojj tL gji <ri"4VI JxK'ilt 4_JT Jjf <-iu»^J (^j^>Jll 4juflj^ 
i I <j, ^c . < ^ IjjJojj LiJw^ljjJLif ^JJua Jjqjfcj L-jJbjJI jl j t a ^Uoj q\ • L^J 4^^^ 
t^l (XlLlib ^ jl 4lxaj Cul^ 4_j^ 4-fcJLaJI L^ljJoVl ij] tiUj J>» 

^Uaill IjLA (jU (j^ljJLfll 2Lqj (jL£ Jj iun<> IjLA (JjuoJ i(j 11 j miLj SjUfcL*-^ 
^ju^-jJI pfrtt ^ (jl .4jMjJLjuj 4l<t r ^ «4_jjIjlII 4^j^>JI» l,\ i a 



CjI JLuJSj 4jI £^ u.aMI j^>JI ^JJLuxlJij jlj/i r hVLj dJJ j (jljj&l J i4 1 or 

"i i n q \ i3j-JuL_x i<k i*vj-j <UjjL*JLtj 4_j^j^Jl jj-SjLI! jljuusj (jL^ IIvSLaj . jlL 

(c-xAjJI i-jj-Jaj ^f) Jl-a^/I 3>j j >^>^> 4j^_j-uJI <Lajf Lo! .t-xAjJt CjLlLI jl 



Jj^-J <_JJJ>.J :4-J,LaJt lLsj^jIJIj 4 j.l *h 1 1 JdJ^-iuJt (jrU 4 <i 1 nL>Ji 4JLuaJi j^_u 
^_A_cuJI ^jIu-uJL ^1 <i < »T1 (J^t (j-* <4 rtKlti I j % 1 fitlj 4_jLrr-^ 4jj^jo 

^c-ufcjJl cr i£: (jrlaiLaJl <, illnUj (jls j-»J! Jjl-oj JlLJI Ji^i J J>-5ljj ^ ntVI 
i(jau-oVl ^JLA I jl« A 4j_4j»c 7i4 \ t(GS) c-jJbjJI ji jt a ^UaJ jjLfl I JlSLaj 

4j^ ((^^oll ^1 jJI J>i n"j r nVl)> Oj^* ^ i Lj^A^v. J-flKllI jLuau^VI Jl*u 

4<<rtU CjI j-ttTjl JjL-u^JI tfJLA ^<ukf jj-dj iCr UJli jl in"i4VI 4j^1^JI < , AjJt 

^Loj^U 0LJ0I j.'i.^VI 4jU->J t-xjfcjJL 4_jJL>JLI o>U-tH jl < ^ 

Jj^sl a udxJjG)) _> (-3 La) ^ l^U ^jLua-l2VI JaL Aitl ^j) "1 ia a Cr i£. 




t^oJbJI ^LnliUI ^jLi^ duoJ^aJI 



3j>Lc) 3j^>JI 3jL»UL SjlaIU ^l^lJI <j£J <4^tVJ,l ^L>o ^luAji 

Lol > Jl t nil 4J1 * " fift L ^ H _uL^Vl j ,,.TI Lojuaj ^LtuJV 

j-^ftVl 4 4_ya^Ja <Uj.i ^\ CjLj^^Lud JjLULtt <<iUtlj jjIsjjlII CjLoJLud L^) 

JlL» JUC (. i tl 3 J—i-ojV lUj h A <<&\j^ {£,\ ol lt^- CjL^_u* 

^uljJI L^s^. (>o H^UojI i<jJjjJI d^oiVl ^-Dj^oj .(jJLIaJI jLua^VI ^ 4-1aIjJI 

(jA LLu Cj,\ (j mi (jjil nil tfJLA Jj— a jlj£jj ^yJol or 11 ^jf ^i^. iljA 

SjLt^JI ciUia Ju^) L^ju* IjL^I (eJWlj) l^^ 1 ^1 ^".V^ J^Ll^l jL^il 
4^1 n JlU! oj^ ^ llUj ^Ll^l ^ • JxlSJL) ^UJI ^Vl sLaUm 

CjLuuI j. nil ^-CJlJ 4jj^JLI ^jJJ (jJLlA dul^ jJal .^j^j^kJI 4^ ^* t^* 




ji j « <t ^ jVjjJb ttajj^j t Jjil 1 (JjL^ O^Jj ^*UaJ ^J-Sj J^w 

Liibl "< V^j ^lUr jj i(IMF) ^jjuM jl-SJJI JjjlIu* 4_JLa1^* «5 ^ ...1 

JuJt (Ji* iVt (— at JUbfj ^oL>JI jn < nil i n.fl V<t jljJaJI ^jt\t , ,.1 4_i_o^oj| 

jij^J JjuL) 1 j ii n*i VI m l<j irit^ <jx. 4l<^ nl<» '"mh J JLa£ JUL I ^l^J 4_xaj_aJI 
tljtj^jjtj Lai j i 4jjUjJI I JLC 1 Cj\ n tn\\ ^\ C JLU Jajl^juD 

^if jLa "lc VI ^Jjjia «<"f o (\C » JlJj_3 4 U t li j t 4_jJ_>JU cTj^L^>. JLxJ 1 

tilljU JjO-C <j£jJI i^JjjJI JlJLlJI jjjLu-O ^J^J ^ q . njJI aiq-jJl Ly Ll \ 1 -**\ 
U_4» <4__jJ,Lj»JI 4jJL_U! ^Ll^jVIj 4_lL>JL! 4jJl_^UI ^Ljl^jSM jrU JjLt-£" 

.<>ai juai jmj^i 

j-ijj OJ-^W f*^*-* jl in I t4-flj^-a-lt cjIjulII 4jI£L>. i4_uIj t LlA j^£u £>Jj 
^UdjJI Ijufc ^3 4 t 1 tiLfauVl 4 <a < <it La . u_)j-j>JI JUu La 3j_H_a <J}L>. 4 i^t^ljjj 
<Lq^I_9 4 j 1 1 1 1 1 1 1 ^JlA JUu ^oJ *4 ^j^aVl «4 t iLuiTU (jr^C- 0_>La-Lc! j^-A 

^Uoj JUu (LJLUl 4^u^aVt 4 j , n^LuJt 3jJLdJt ^jl JLa3 ^ya i_djL>JLt <, « i « n.j) 
t^jLtjj ^Jl jJi jJI 4-flj) CjI tS^^m .(JoJLIj L*jIj3 4 ui n\ j^JJ ^jjjJ^j 

(J^LSILtduVI , V j mi <-iu^ ^jLi-u (e_>^ JJLsc-A ^*UaJ jJb J->JJ <jj-b^J ^Uaj (j' ( ') 

U-Jl jj^JJIj .S^iill cilij J>U ^JLUil jli^AVI ^ Sjl^I oLVjJI 4iuJ 

^Aji At I ^SLI ,4juoL>J1 1 jWli^t «4_j_*UI JLcl^» fj^L^l 4^>J1 L^Ojus^j 

duLj i L^jLSLo O-a — loj (j! * JL-clj— all «JUb ^jt ljub 

CjljLusxxiVI dJjL_o JL-uaj CLuL^ La jJLfl t( _jSu^jaVl jLuatlflVI tiJ^L-u JLj-Sj 

CjLV^JI L^ .^jLLa Sjj_juaj ^jlj ^1^>- ^1 U ill (j;j*>-Vl 




vyoJlaJI AUoSUI jjjLJg ftuojgjdl 



4j j1UU 4J^jjjJI jJ9jj <jfj *4-u-L>.Vi Cj^LqjJI (jr LLLL>-l (jryL* <_yj.il .i^ 

ob -4-iL>JU 4jjJiJJi l^niilini JMiw jVjjJI 3jl£.U ^ifi. LJLLc SJjIjaii 
CjLALIaj 4_tL>JLI 4_j jloUI 4^ujLi < a H tdii jlx2j jL£ ^ V » >>1 £>3j 

J-^ljJI 4_ik. <jl£ Lo IjLAj - ^ohf 4-L<ubt pI^jjUI oljUkJ Cr L^U ^Lfc^ 
fJu JUS cdJj (j] {jAj S ] ^ (JJ Tt'tW rt"< m%} i^-uijS^ 

fjA jJtA irn n-Ti^l t^fll^ LapL^J 4 Ai JLj * fc C^ 3 ^JLstlXI CiLV^|| 

L13 1 1 j j*i ^ < nl'Vi 4jJtLII 4 jufe JlC.I^J3 <jt . 4_j_4jJaJI 4jji in'^VI ^^LoIujVI, 
2LUjlII» (^^j-Suj-aVl jVjjJI {^^j tUjj Lj^J L*£j . l<fi flj in (jilt SpiJ 

L 1 1 n'l ((4-LaLu)> LuojI SjLJtlll CjLjV^JI C^lujj .^UjJLdil 4_jj^iaJ1 ^yk. jLCt^Vf 

dJUfc t"iU rj .jVjjJb 4JjLdl L^jM-^-C jLjl^I jIj n~i .J ^JJ ,,.11 *i j^r 

J^diJl (^j-c JJLdjj) jVjjJI ^Ijl r ji ^ n 11 1 H ( rttiMI jja «.dJ^*Jt 

drjjx J^-aJI ^psj-C SjLj jl ijVjjJI Jj) 4 n j t 1 X 4lftjJI 4 jjSu (jr^v Lii*-* 

^j_HI ^ 4 jtl f CjMjJlju pIj^wJ (jl jJLJI dJufc <."i U f JlJLs * Jlj-x 

{j£. 4 1 1 11 a Jj-ajJI ^ps^cj ^oj^JI jt mil ^ 1 ,1 a JuJL>o JjwJ ^j-a 4j3&M 

.(iajL-Jl Ojxal\ ^Uaj ^ JL_p^]1 l-A>LowVI jjfc IjUkj) SjLxlJll CjLV^JI 4-laiLu- 
jt mil ciJ^ri mi a i^^ttu a <"nm JijL^o ^j^>t 4^>. ^jjo itf-lrr *UI CjIj^jJI La|^ 
4 1 7u 1 11 ^ 1 ni 4_L*_*-!I jjluj CiiTij 4^u^L>. 4j Jloj 4^uLluj ^"il i^^l^^ 

.m^VI JjJlJI 4Lti3 cJK 




^j^-Vt o>LqjJI 3jS jljI^j LU-*^ ^jiju Ijlaj) ^ *\A*j ) 'WMjryaLJI <>j 

. irwtl ^JjuUs * LfcJjJLt ^yesj£. (j^rt cdJli * V*n ^ i L^j! *JjL3JILj ■ w 3 
aJLA Cj, 1 m. 1 JlSL^j . 1 jLv I tnl rn ^LtJt ^Lu^l {j^irt ^3jLx oLiLo&l 

|<ioi^ t^J^l |»UalJI (jj ^->*T j j i»*t t .^JjuojJIj 
4j JlSj ^L^jjIj <_£jjuajl jl t t nl ^cjjjlj 

4^.L>JI ^ U^o L_«jj LiUj 1 ua\\j . LoLcj (j^UJLl dUoVI <ya jji.ili ^Jj 

^Jj intl 4JL>> (jjujjJl I Ju^J ^^yjj^K Cjl * J " ' ill 3 ^ ■ * ^ i tn I Lj j 

C<ljfcJ Juii^ . j_3jJJ1 _ IjMj CjLsLajl Sj-j-^J rttt i^tl j\ • t n] j\j ftl t ill 

(J) 4 UJ-O 

Ijla^^IIj, jljL-iJ) oL>o5U L^Mi^ c_JLiJ! ^ LiUjj ijJaliU dL^VI ^ 

jLCLcl iJbj tn\\ jLjl-^j! JUe^o ^ <jLSUI iliMill Jl^ (jl JlL tjru (jjLftlJt 

jVjjJI uy^ ^j^i U3iUju ^IjVjjJI jl J^Aj) jLSJI ^MU! 

4 »/in4 4Jt ,r.a LIlIxj jl JjMjJI Jj^ ^Lbu tLl» ^jJ^ JLv ^yi^J 

LsLL«)> J^_>.J ^fcjL-C j! Jj_JV^J (3-lt. *l 1 Liifc 4 J (ill r»Vi Jjl—tjJLLfl . Jj-xJJ 

^jJI ^j_2-jlIJI ^L>Ji i^Juj i I (jt q J-al *~t\\ 4j ju>> ^jujj i«4-a- i j"n^ 




^u&l jLuaiaVI JLi Cjl J*»^ US <(4JU1 >l ^JJ ^ 

(JjLjuiJ (J^l jnK) Ol utl mill Jo-a — ill J J^iiLj-li J)J<"'" I I *(j^SUlj 

dJLA j^ij J jLlIj ■ <> j . . jU-L ^LuVI CjLASjj 4j — IIaJI 4 j <t V irt'll jlSVf 

jLjj ^ji ^SLcj 4-dLtJI |cJaJLJI ( rth V a JJUuaj 3jUUI JoLoJJI <jjo SjAS l£JLa 
J-a tS,V r ^Ijj fjja *4-j1 *m j ^Ltalll I j *3 *<jJJJ>J^I JlJLUI ^Uaj JJUuaj Lua^J 
(jr^^-jJ <Gl ^cAj-j ij-iJJ fjjJjjjj ^Uaj ^ jVjjJ! jL-j-aI tljjLoJ! j n il JLcl^i 

4.< tj^ J^-^j ij j ^ 11 jLua^^l i.Ut m L7 i£. cLpjjJiJI CjL-jI j f dtl jrU JLlLo c_)jL3lJ 
(j^L^J ^1 j-lJL^ j in ii" ^jSL o J l j ftJ U b ^.Aj it-3j ml 

J < t r j , jjjj (jjJju^j ^LL^-j l-ajLc. j in 1c tlxA t4j$-JiJ1 <>JL_xjJI / ujjL-SJJI 

O-^JJ OJH-Oi f U^J Jlo ^ jVjjJt Ja^ Lo jljx. t^ylfi- t^UaiJI I JUb CjLj SJjSj 
jlj n**i i nl ^yic <^oL^>JIj LaljoJI (^JJJjVl ^UoJil 4 jo i <i^JI JLclj^Jl Cf f,4 <^J 
4jjslSJLl ^jnll ^ " j ^-l.o m. II ^ci.^j t 4_uLu CjIjUoJ jLLaJi ^ CjMjojJV 

J^) C^JDJ^^ J-fl-til ^liaiJI j-A ^IjIJIj ^ju-ttJl Cjjjj'rui.fl (jJJ SjyiJI Jjuu 
J^JG ^ UaiJI .(4^oLJI 4-jJlS_UI dJL>.^JI t^I t^U^ill j-LaJLlVI Jj_B dilj 

.4_uLuJ! oVjulII jLLj t5>3tj jjjl^j ^jjlj 4JLv ^ L_d^JLt 

•-9 >i-oJI jbuail Cj^JUl* jlj.n^i i J tjjfll j j-al^ t^Ualll Jg c. ^jt JLoJ 

^UVl ^jUI <^kt ^1 tt iiJj t^j) c^UVl LdjUl 

<4J Ljlj-^o ^rt m jl LxjUl ^yS tjl^.t i nil It! (j- 4 t-j^ **i rtj 5^_>.Llll 



6ucJ^aJl to 



j- * in ^Llaj j J ii <jj — H-JjJ ^liaj Jib Lr -3 Llj^JLj OA in~i\\ CjLj^jJI 

liJjULl S j->mi ^J-i-xj j t i n igj" ( riq (jl LoULi ^yl^ (1>^J *<— flj-C^JI 

.Thompson ^ ,» >«jJa : jJiul) JaVl ^Jx. 4_aA j mlL J-U-Ij 1 o j > 

4_A2LU ujL&JI IjLjfc ^LUIj j_jUJI ^1 ^ rtllj jJI J ^ ATI t ^ ^^r 

jjJa >AL ^jJo.^ ^jjM jJLJI LuUl juaJ . (<L-^> , nib JIaIj La 

tfGj^j [xja Sj.ViU CjLjVjJI £_c JL>Jl J^fLl ^ tn^JI 1 nVl 

JLflj *ijJ>^^^ »1 <j*Luai 4_aJt^ iCjL^^Vi (jo-fcj ^ i2Uol_>JI L^_sl Jufcl 

.^yjjIjjVl Juaill ^LLaj J-ii-^ jt ^W 1 ^ L?-^ J J= ! c - ;> * ^- ) ' ^UniTI <?jufc Cm nl 

CjL^j! ^ ^l£^-4lil LLi^ <i f (<sXJu jjL Laj-U ^>SLj tjriUVi ^JJ^jJLI OilJLfl 

,)\\0 <Kenen c^-& >^jt) Emininger Letter «>*-Lol ULojjm _» ^onj 1 

T ^LLb_£ Lr^JJJ^' JuSaJI ^Uoj \ vr\ a O-ub^-B jjt <L^c,j "lit LLuLSj 

1 Jul! i <\ I ^ r LljIj L^jl >ilva (Cj>i_ill Jl^Ji tjljjj 4_Ic J-o-j 

- YjU-Y o^J^ 1 



tyoJlaJI ^UoSUI £jj&9 feaJydl 

jUutfl o' Ujl^J JbJLI l^JU ^L-^! <>• ^ J* ujj ^ 

jJuj ^^l^Jll U^olj f«t5fc^ jLLJI Lai una SjLseJlJLl CjLVjJIj 



(Y- M)JjJL»Jl 

jL^aia^c o^u-ir) (*~Jt jL>oVi *3ji»jm ouvyt 

(4j^ui» t .unjTb) ljM4Jl1J ^yJ-ui-'JI j»t,.LWi-uiVlj 
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.^juJ^I >aL*J1j oh-O^' olijuiJtj t^UVl ^JjUIj (^^Vl 4_J^Ji ( ^j J (f) 
. jlLJI tdJj djljjL-o ^1 ( j^JdL 40jX<j ^JUJl cjIjjUo a . . 

.i-uajj CjVjuw ( JLiUJt JUa.J 
LliLLfljuaJl i ,, t ,'\ ^Lj^-I <jUa ^ortlSt (jri'U r jun "n Cj^UjlJI (jjj-^ c^ 9 * J£ O.J j La ( j) 

. "/ Y * * jJuu 4_Lum 4L4JU S ^1 «" ( t | 

^>l~Ji n -.11 JLt Uj.., - rtj.>A ^ 4 (Y) J^UI < v mv ^jjjVl jL^JVI :jJL^l» 

t_*JLu Cjl>j.m-a Cjr icj t ('r J ) *— *^ jlrt ^i-iJjjVl 4 i-yill '(t) CjI jUw 1 ^jjJI J iiljl ■ ''""if 

^LLaLlUI ^ Ujuicl .-,I.U.i a./ r Vi o^UjJI ^ILLiU ^UJI cjL^JI 

.(j) uLU .4_^UJ] U3LL^ ^| ^UdI ^UJ! oU^UI cdlJ 4_jIUJI LjUlj i^j^ll 

jjj (Y _ \ 0) j (Y _ \ i) tjrjJjjL-^JI ^ jJ! cjI jUtU 4 j Si JjLujj 

JduaJL) j mif IjLAj .vIjMJJI jdJI * JjSJI ^ Sjlj^Ij J£ ^ 5U til 

*Cj\ j mi < (nil i I fir * ^ ■ ' 
ijjjJI I JUb Jrp t <«^TI jnt i rt 4_ujjjVl Cj^ o * II _ Y 

(^Ja j 1 p *i " i o V 4_ <_ljL>> I ^ 1^— oLliju» 4— Lj ^j- 4 • ^ ^yj 

♦ cjI jlL-uJI j ^^liVl 

4j? Vj iS-JLLJI CjLlijuaJI ^ tin ml ' 5 ^ 4 A 4-Ux. Jl^j V u*JI - X 

cdJ j ^wjjj) iJUl Jjjud^U nifl I o 1 «La 4 <i <^>jj jL>uVI ^>^ju JjiL*. 
Jell I ub ^^li] 4-^L^Vl 2l2>L*JI 

*jVjjdI 1 < 11 ^Luq CjLjj ^-1 <H Jjj_jJI Jj-j>0 (jn I — « |jj ^jl < ,> "il 1 jji^a 



^olJUJI ^LaSSUI £jjbg feeJsaJI 



Loj *uLjLJI * Jit jlv ^ t^jjjVl jL^VIj Bjirtlt! oLVyi jru ^xujloJI 

jJL-six ^LU 4j<j M^Ji 3V,htU (>c Jlj>3 V l^it u_9jjti o'j <J£LUI 

t4 ^ Lc i -c^Ju/^ A^V! Ji* *Jjoii 4juj>!l 4 ■ „ , li,nl l oLLLjiil jt iJjjJI 

< jj<"iT J-^aitj JjjJU .iLuaiaVI I JLA j! fuijJ * JaKJLj ((^J^jlxm ^-ILc jLuajil 

. 4XoL£lo 4_jjL>o 4_lL» Jj£ ^ cJuSL* 

«1 j^tX * ^Ls ^jiijl 4 <LLa1jJI 4_jJL>J1 4_j^sjJL!I CjI tr>" ^£ t4 ,i it» 
.^tJI 4 jlr, ^A Lu« j j "<5o tjl^ iLT JjVl 4.JLLJI i_jj^>JI ^ l£jJI 

er ju3lJLjJI jf iL5 JL>JI J^L£lJ1 tj^iLui-A (jLii jl * ts\~ imI i-dJju \ <T» V 

I jj U_i3 uJl ^ jJL3 ^ v'j^-)" (Jj 'L-4>A? (jr^' 5 j' J )"i bLwai 

4JL£» L»t .^LuaiaVI JoLU! JjjjG ^ (>ISJL !jujl^ 1 j^L Liio jlS Lfi 
L^jlSLa (Js call ^ILtJI jLuaiaVI ^ ^istlil oLJT t 4_uUJI JjujJI 

CinVit ^1 4ntt,l CjUV! Jtrtl V JL^ »u>ilt 4jIju ^ jl^ UiL (■ Ml^u* 
< _ r A <jv UU 4 j <^ rtll jLa t4_jlcj .LfUj Sji^vj^o t ^ ;< t t l $\<\c 4Jajjla 

(jfl 4 n h ->Uj 3ju ju>J! LjI t'^M o^aj ciJLLa ^! crjijL^ * LiiLj « UJjL^j 

^jjj L^JL=w ^ylc. Cxxoj ^jj Jj^JI tiiljU J mil) Vj . Iaj^jc. tjjl 4jiaJl 

^yS <juua21\ oJLA JjUlu L-3j-tuJj . 4_C JUua 4jL*1-^I ^1 2u_jLo 4_?-b«^ 




AucJ9jUIU 



j^C « LT A^cA\ jLusl^MJ jJI JiLSluiVI)) jLuLfl jIjT Lionel JlSJ il^jua^J 

4jj]a ^jJs oi <jru jtvjLjj (jiij ^1 Jl!I JMaLujVI IjlA Jl* jl (jol j. V| 
. 4j\r LoJl ^j-A 4-Cj) m a CjL^j JU (J-<iX. rtl t IjLA «4Jujljlo (^jJq CjI j**V^ 

j»Uoj (jyolSHil »(jj>..mi <JI d)>-^Jt jIjJULj (^j-aJ 1 jLualJa^U ^LlII ^(jlJI 
.^JLaIjJI 4x2l3JI ^ jloVI Jj>Io i^JUii L_ajL^£ ^ JSLSJI 

(jf juSjj ^j^jJi (Jul (Y _ Y) Jjjl>JI ^ SjjIjJI oljUtU bi 

fjja ^xuLJI JlSjlJI < i^j^Lj 4. a J 5 "U jl JlJLJI 3jL?o ^LLojI 4_>.jJ 

i belle epoque «4_la1jJI 2u^>Jt» ^ 4jlr Lui < M"V"t < j^^Ajdl jj^JiJI 

4JLjjJt 4j>- j^JoLj <-ijL<t*i * £jjJlII (._-<_> L>- 4_i-ol_3tJj t4jJUu CjLLLu jIjI 

. JLoJlII 1 Jufe ^jLlimijSj jl~'J LdliA ♦ 4j^oJ1 

<jj).<.nj jLo ^juxA j_A 

^jL>J! j t miH oLJa*-^ (-uL^. t 4jl jUt a ^LjjJ Ljjui? oj-^. *(Y _ 1 _ 1) 

ijy ^} t^jL>Jt j * 4 [ t <i (!L) t^llniVI 4_^.j^ j^uij-A mi-k, IjJLc! JLdJj . 4JjLlII 

J/y X (obt^jl(j*Vi + oIjjLaII) jj-lujjLo oIjjjlSj £jo 4jjLl4. i l ^LiL^ j-p-^ 



tyoJbdl ^Ua^SUI £jjbs feoJydl 



i ) \\A *Glyn oriLw) L_*Lu 5 n,^ * «4_ijLi]| jl * i,,Vi» cjUjLL* ^ <f j ,< 

. J££ CjI VUtl jLtj_ul ^LdJjl ^ LLaul OjJi^i j-iup CjljjLuaJI jL*_»_uL£ .(^ . 

^> » " i l l l1jL-jI niv ^jLa tjL^JL>JI oj-^ drp-j > j! ml 4^1 fj-o-c <^*J|^ 

j-»-a-dJ L$jLj3 4jjL>JI jLljji^I Lot «^l*rrt >Vi 4 i . t\\ ^jjc-<iaj (^jjj Ojlijfc 

. ui^ <>i j^pi ^ j^t a^uji jLu-Vi ^ 

(_y/LSj <jf iLj 4jj1 ~\\ 4 j ♦ r< H ^jj tj^ljJI . (LuLl in.**. JL>JI 

l^JLa ^Uu (jt ( 2>SUj ^yl^JLI jjLJI SjLfc^JI 4_i_^ jj ij^l^Jl 

(y-^1):Jjo*ji 
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6uoJ3ftJlb> 



tj-Lu g^u-l C-uL£ Uj .4sL__-U 4 <\ t fi\ \ JUjju ^jflii a _-l>Jll jjLjJI ^.JLc-vl <j| 

JjuJ.1 t^LljjVI ^j)" f <i a CjIj jt"J | j3! jjjj (jf lc ljja-£__I_tl I jl La? .lJij____!I 
j^/ ljJ--j i^lj-lLi ^yaj LJT L>m ^yJ L g .-vi a 3jl -v "ill jrtj n\ t ^jLul^Vl 

oljLua_l^VI ____ 1 j j ^ ^ j f-J ^yi^JLI g-i-ill ^yJL^jwj j j itl i^rv * ' "t \ lJI 
iBorjas, Freeman and Katz JjL^j u^>^ ^Lij^j) i>°>N >-« cM- * A 1 ^ " 1 1 

Lljvjj < sun III ^-Jl (-<, mi rt I J_? JjJLit- l_9j-_-Jj .l-jLjSUI <J__a ^ Jjl^llt jljJal 
Jjj ( njjLa Cj^A.jI^j ^Jl_u Juju <j? Lu j jL_5t_j * IjLA (^-3 ^ iri <h (jt J t Va 

4 j « "11 oJL-b <jl uy>- i JlL^JI ^1 n.t t nL ( AjjI ^ "ill 4 j t ,.i "til ^.j. <^oLc 
^L^jVl tfJLA CJL^ Uj ,4_j>liJI 4_j_i_u>UI 4 j<2>-^Vl pi,.! 1 .11 JU£. ^-a^LlS 
^j-j-u CjljjJLdaJI ^jLa (LdjJ Ljj-Jlil Lg-S t4<iVin<i SVLi-ja ^jliM 

4__jJLuMJI ^1 ~ rt'il 4_jvjJ l^r I ^ysJuOLJ it- UJ >L» tj \ r*M 

( _>-Sa *J j_-ud^ J ■ (jt ^ ^ <i \ Lo^ t y ^ ^ T ^L«JI ^q-jLoJI juIajJI ^1 ^oLlSJLj 

CjLjjSHI tfJLAj idJLc: CjLj^SLa ^j-a l-oJLIj ^I^U JjLUI (JT JL-*_>.j q\ .CjIjI, < . h >t H 
miVI LT JL>Jll jjLUI ^L^V ^lUnll L.ij<jJlJU . 4_ul i 1 a Cj^JUuoj j.j « n 
4_uoL5tJj t CjLoJ_»Jl ^Lo! 4. j .»Llh H y 1 <n Ml ^LljJ j^-a Jj-»o tOljJL) 

4aL 4_l.i1 oil! SjLstjJI JLA jj-- j_ujuJI L-ctd'tVl Jyi jLii *4_utLuJI oLj-J-la-U S^j-*It 
tjt >A * L-A J rtlt J J J i m j.j ^ J . J_____3 4jj1 4jjl i.gJJ iLL-JI jl__Jl J-LjjJ 

cjLjI j-^L_oj ♦ jL______>U ^linll ^LL___3I ^ 4\__L___* 4 ojn< cdJi l>«LSj 



1v aJUJI ^UoosUI ^jjUi9 6uaJ3aJI 



(Y-Y-!) J>a*J» 

fi - -i * ^LujL^a jjUJI ^L**.) Aj^X* ^ m <i'^ 4_y»L> JIjlLj jJL^j Cilj.sUd 
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ro ^ t (Y) Jjjl^jIj ( rr ^ (> ) j jJL ^ji 4 ^ Feenstra I y^A ^ r^U r ia^i JS:jJU*tt 




JjJ U£ i^rWI JjUil ff**- (jJJ Ajj^ 3jL>ciiJ 4jjU_4 oLLustj 

.^Sjdl uSuT(Y.T) Jj^JI^ 

4Jal..>>U (^JJ 4 i m'i 4 j-fc.ln.lt SjLtoJI oLjJojlU LjjUa 

(jj <ys ^Ll^jVI ^ , .1-4 ^ L^jJa (juiJ V SjL) ^jljj ^1 4j>L!kJI <j|jtLII 
L^llijl Js\ A$hf\ i^LajV! djuk bUJici <<jl j djLfcHI 4^UUj oLLJI 
fL-Sjl Jj-^ iiV JjJl_>JI *^V\ < Irwin ^^j^jj :1 j^Ij) 

^1 4 .it.!,,,!! 4^l_LbJLi 4-a_L,rtH {jc 4_1jU-4 oUa^^Uj ^4JJ .4_LaAL<i 

4x.IjjJI ^ (<>}Lcl ^jl-cAm.U Feenstra s analysis lj" ..i^ cr*) *-oJt2 

cLuJI ^LLai 3j>Lc - aJjciU CiLV^JI - 4_Jj^ti]l 4^li«aJlj ^JuCtllj 

CjLajL^JI ^1 W°> (_y*uL& JoUJI ^ < n'mVi Cr^j) (JL>^ cr^ **-*L-*JI j-^LUIj 

JjaISULj 4, i iuI ■» "i aj ^ * ■ ' " * n A Cj\ jUt U (jLfl <4 jlr j oLuxlaVt 

i^JL-iJI tLLliJt ^IjjJ < 1"< V a <jru J j j oltl LU ^SLcj LuojI LuAj .4jJLLaJI 
CjLcLLS ^ JL>JI ^yb L*^ i4jjj u c CjLwjJLj 4-jJLLlII djL*JlJI ^jlc 4,ff-".ffUl 
ijry»L_lJl tjjj) o l\\ 4-U_>Ji SjL^Ji t4^ — aL Jl jJalJli tJiHI t^LUlt 

.l^.o^ JSIjuJI djub ^Ij) t 4^LoVI oMjjjOJIj *oL5>*1J '*b<A' i t l 

^Lo^kIj 3jL»jJt (jriJ (.it h\Sj}\ jjfcj iiU juij JL>-lj (j-uLtLa Jjuxii UjI^ 



■ 



.. 6Lu>$£JI S^^joo clSjjjji 



Ll^s j) t^i ^ nit tl U>aJI CjI j nil xtMl J_a_C 
(jJI J) fl ?tlj i Julj^_jJLl — xll Jj o *n 

oL£ juJ .(FDI) j^iUI e^Vl jUii^U 
cdj^JLI jo tjl\ ,>L_5t]l jjb 3_JtLjtil SjL^UI 1 




Lt n>£ r.« r»jj t juaVl 5j ji .n^ 4-JLLJI 2LJUI cj! n\r,\\ L»5 v>J im! 

3JU_Sll da-jlj) iMt j^-J 4JbLiJI 4_jutu tn\\ j \ * t < A <j£. ^,.1 V ~ J I O-jlj Ltj^ , „ 
Jjua-iJi) j^>-T jLSLc JjI-n*! tCjLuj tt l i J I i 1 n r JLU 

cjLu_^jlUI dj-^J jl ^x^l^JI jjoj *(^jLtuJi J rtllj (jjij<iL>JI Jjua^JI t^LiiJI 

^j-uxj L^jV * i«VrV^I jrJJW ^-li/Lya j-oLj JLU (j^O <J^^ \) Jl ' ^ A 

j iri'i !il L^jLj ^ i Luf VJ t<_u3j_dJI 3 JuLaJI CjVjulxj jl * < <•] 

^Uaxll f L>.jl ^ _ (jLcwVl t-JLc. ^ JuLflJI jl - ^LfcUl SjLcI ^Lc 
J& obi .n-.^iU Aj^iJI cjIjjl-UI ^1 J^l VI < * , ,w» ^L^JI 

^jjlvVI jl glLLmVI j^c 4jjj_cull CjIjjS/I ^ 4_t_^JiJl SjUulI^ luL^UI jj 
jl 0*1 **< MtVl jjj ^jloj (jr*^ *lIjL£j_<!uJI JlA CjL±j%_uI j *i i n) jjj . ^_lLLJLI 

jjjjj jls i^jj-LM U-Si^ . J_Jj>o jja ^Lu-ii Lo ^ j^a j t^'tc i jjiLil u j i^ ^M 

JJLC 1 4 a,1 n"U iin II JjjJI ^ taxis' i^KjJU J^HJ jl cT~ < , „VI I JL^_fl 

Jjl Vill I Jul) ^^"i.t-uJj . ljuj-i-u I^oj Cjlji qjz iri 

,<L>.jL>.J JlLJI J->.lj L^Lj^ jrU tjrUjLLo i2LaJUalII jl JlLlII JL*£.I 

LLajjtLi LyLu jjLpj jl jlLJIs +l ^>.S/I JL^iVl JoLIjj jU'Lm!!! jit 
cjL^j. .Ml j-j<LJkl ^ j <-wVI j I . <w*< < n VI LjIj-ja (jj^-^ u ^ c L^bL-ualLal Sjjls ^ 

Jojj-ti; ^1 4^wLstJ CjL£j-jJI q] . 4J1 n r 1 jSL«j V L*j t4_oaj_nJI SjJULLa 

^-Aj i 1 ^ " I j 1 ^ ~ / u I 4jL«_>J ^ yJ L * - U JlLJI 4jjL>o 4 j ml j f fij cLjj^jL^ 
jrjli^trttl ^ JJUiaJj J>flJ L*^ tJ^l^JLj fUt&Vl ^J^** J-J^j jf j-xa L^-t-L^J 

i Lund vail JlajuaJ) «4_w4-lll Jojodll ^ i^^VI cjLL^JI jl 
Porter ^jj^j * WW Mckelvey u nU < ciiLa * ) ^^r Nelson jj n * ^ ^^Y 
Rubery ci^jjij * ^ ^At Wilkinson jj> .unSLLa) 4 o ( * 

*(cj^^Y i ^^^Y Whitley «o ^>^-I< JU^Vl 3 ^ hU» ^ (^M 



j 

3 j j « " <v CjL^j— dJi jjj q] r . t j j « (jL^-cVl * L^J Sjj^qJL^ 

< U HjJj CjL£j_uJI J T 4_3jjJo ^jLs 4 4 J J-SJ I SjJUlILo CjL£^ mi! I n"U j 

CjI 1 11 ( njJLl 4 j qVj l^JLlAj . 4_J_>JLI CjI j-JU 4n n I n nj LloLpji 

CjI i<j4jLHLI 4_j_C.Ll4-£aJl ^jl JlLlII ^JbLjJLo JK mi! CjI j 4_JL»JL| 

L ^ £m i^JaiJI djub Jib ^ SUiM.m cjL£j miII ^jLuoiaVl *|jVl *JUu , 
j-j^jj Cjjjjj yitjA LJLjjj Ijo1_ajj! Lgj 4jU_jjjJLI CjIjI <r> **i <>V| f,|jf, 

4jl a jJj u/jlj Lazonick llLuj^V 1 1996 .Boyer j Hollingsworth 

<^ljj tSr j 1992 Whitley Jtblj ,1990 Soskice 4^^ .1996 OD Sullivan . 

.(1997 .1996 .Kristensen jhi.nhn^j Whitley ^ 
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. 4_aUJI SI jL^U tX^Vl (j-i-uUJLl J ,lU:u l 

.Lxjj-i-u (jlcT 4_j_aj-SJI 3 J J tJLo CjLS^AJI Jol — ujJ pJLdJ (jL) 4jj-il I 4-1^-Jl 

t3j jtn^ 4^.jJU tL> Io j-3j CjLj IjLx CxiL 4jCj^ ^j} Jj-2JI Jj tjLfuajVI J^julji 



Jl 

oL^x^juJI (jf llUj .^,-4^ j-jLL ^JL>JI J (^i Mi jja jU Mill Ijla ^jl . djj st| 

i4_L^aJaJ! 4 j «a t**t ^1 Jl3 JLo-fcVl JoLSuj J-jjJLj 4 ♦ j < U j ^JLa {j£l 4_*jLU 

jj>-ui1I < i^LJl ->LpjV! tdJi 1^! * JjjjlIJI Ijla Jil U U «\\ 

tc> ojJ tj] {yz JL>. t JLxlj ^1 irt^t j-ijjo jt J^J Juv^J V 4jI Lufc 4l< «MI 
(jIsj-JlI (jjij^Lo J-ua-<aJI jj-a I \j ji ^ Ij U n< ^jl-A IjJ ->JI £juo>jJ| ^^^1^, JjLi 

Jol mm JjJJLaJ 4j£LqJLt JK m>V< 4JjL«I ijir> nil I Jut ^ idUj Jlju JiHj 
<jJJj JjljLjj ♦ 4 a!" (jjijjLSJLl dJLft 4jjL*_a ^\ J <<> (J& 4 t/y V i^itlj < JLo-cS/l 
Jl o r>U 4 j gj) rttl ptx;tl 4_u-A|j jIj J^ j^ljJl Jl y inTL LLdLujI 

f IjV 4.,t Mi'ftL Jj) j [ \ a A A CjI t j*i t j j -vj ^rt'r n"n « I j j I j . JU Jljc_jJIj 

.^UJI jLua^VI 4tjiUj jLua^^l 

*li i in Tit aA^i hniH^^^Ul AU>it 

tSjLjt. "til ^Vl) 4-jLiLj 4-^j^Jl uiiJl YA* ^Lkj jUj .nl ~4Sj—L 10 

(jj .(dLjjl Sjjl jJI tljLa^JUIl J3. ^ jju-all I JLA ^^ic J g " - » J (-Sj-wJj * > ^^V 
IjlL ■> 1 j^JS (I a /AY ^sti ^f) dJufc <>o <^>-<i c-aJl VV J ((^^Jo^l LAJll» 
(>» * Lib *OECD 4jjLua^VI 4 j qmHj (jjUllI 4 ol^ifl ^jIjlL ^ tjjlal^ 

to 

oU > Jb > j T , Y j^ULI oh^^I jl /.I inVl^^^glji^^^ r UJI ^ 

jLqJtXuiVI I JLA ^jJLc. j Uj 1 nl L ^jJ! 4_t^jJlj! SjJLjLLjO L_)L£^_iiJI cJL^j o^J- 3 




(j-A / ^ c*K mi L^jf ijklj JlLj ^y 5 t mi ' * <^>ii <Lt*^oJl SjJLtLo CjL£ju!u 

^jJI 4 1 <\<W ^ U1I WTO 4_JLUJi SjL^Ji 2UkJU ^j>3j jJ^I) CjLSJajuJI 

SjjuLLo CjI£j_iUI ju ^^Lc SjLstHI CjLjV^JI 3jLkj /A* jjbj ,3 3 Vi jlSJ 

(j Li I^jJLSj 4_<u £>£Jj ♦ 4-AjJLiU ^1 JlLJJ Lwajl 3j j<i a 4j mt ^-ikj *4ojojJjJ1 

^ O (JJj^JCj (jL£ 3, 1 >• "ill OLj^jJI 3jL-3E_l! L - r i£Llt O (JJO / i * J) Tfr ) 

i4^juHI jUeu J^lj l^>>o ^1 3jL*J1J1 cilJj (^!) gJJcui CjI^j 01 tl 

cjIj-jju clILLa (jl iL^jjL>u clr^jj Su_djiLjl Sjjuuu* CjI^AII ^_*iLJLl (jr ii>.Vl 
. U^u jl^-Ij J£ <U < >\ ^ (3j^ L oi %JJt kjM- f 4 

*/*\ * (jUa toL^AJI djuk lLdLIj j C3 Xc 3j, 1 311 jjjLstjj . ^ ^^o ^L«JI ^ 

^lUrttL */V j tdjL^JLsJLt /TV j t^tLj^jfcTJI 4-£.LLuaJLt Cxj^lfll L^JJL-uajl (jja 
4 Mitt Jjfc CiLaJL>JI ^1U4 ^ 3j-*iLll 4jm^SM Oijl ,»m,oVI j^u (jlj .jjJjVt 
. CjIjI o'm 1 <i VI JdoatA ^jjjuus jji-Vl J^Jt-uaJJ 3^_ijo-U 

3jL*uU JjI^JI jLyjVL 4-uliJ! 4JLUJi i-^^JI Oju «Jj>laJi jLaJj^I»3-uij 

(jl^ JL^A - J^jJll dJLA ^yic ij A^ti 4jjLv ^ i^LJI jLua^Vl jLfcJijt ^SjjIj 
3^p_oJl JL^j 4_t 1 11 -ujJl c-r nil 4_LjL*_a ^SL^JJ . (( 1 iri'tLt Lc^3JL>«)» 

^LuVi Sj^jjj (jja Sj^jjjj duL^ oljjl 1^1 tl (jt (jjuu :4— iXL«Jt 




£_* ijjUJiL y.^A , i jlLj ^riax^j Jjl_juaj j-iiLdi ^^jj^vi ji ^ 

^LjJI j^Jll gjUl ^JU^I **/^ ^ 4. i j-LuJL 3-uj£Jl SjLsE-ill 

. /A , 5 . . ,.; . 

c«Uja 4_*jl£U! ^IjAJ! ^1 cjL^jGJI <jp* 'p* - r ) JS^Jt ^ \^A\ U£j 

jU .(oLlfljuJi ^U^i <> 'XT £ oKi J^) - * V\o ^LlI! 

oUIajuJI ^ JjUJI jaUI joJub * * ^ A - ^ ^ v Lry»l^' 

IjJb ^L>ol ^JL*-a jjuaJu ^jl ^jjJ ( jjo (jSUj * LtSLuLoij J l^-oJu 4-xjoUJI <jIjlLJI 
alxJb CjjLud IjJ Lai .oLS-AJLoJI (."irt'v i J^-^jJIj (jloj^g-tll ^ tin ^jLb « j ^ u t** Jl 
t4ajjjiil CiljLpJIj CjL>-LoJuVI JoLwjJ ^Lol « i"<tmi I »j i4^|j_uj CjIjI i^i^VI 

^ ^? c yLxJb .j^LJLl (j^Vl jI.^-m.VI jLUI ^ oUjS^b 
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4 j j oljl <ui"i.,f nVl J^h ^- Lr L=- vjj^j cAli eJal^jJ I j LLo-UI La 
U-) (V . 0)j (X _ i)j t (T . X) ifj-jA] JjIj^JI ^ SjjI^I cjL^LJLIj 

(jIjlLJI (X _ Y) JjJL>Jl ^ i . LI th7l]\ dj-A t j-« I tsi%.\ LjJ ni") i^Lut j ^ < 

JjljL>Jl ^Jl-oj LajS" idj^LJLI 4.u L^Vl CjIjI «?TUri>U ^yJ^LJI ^Jjj-Hlj (jlSLJI 

S qjG ^ /I * rn.'i " >i 1 t ^"l ^LjJI) ^LjJI jjISLm. t>* 

,\ a r ^ jjVi u^^ti j>Li^ 5; ,u a j .i^Vi cjiji o n,vi 

(joLa £j o « (jlj . (f*-^ JjLSLoj ^j_xs '/.XX lJJJJj idj^ — Ul (JlSLJI 

'/A - Y 4-l ^ ^ 4_UjLa) j-iiLII ^ < jUiHi-oVI cjLS-eju ^ */Ai 

^ 4_^jjJLl ^jl JlLJI u 4 U 1 O^uaJI t^SJ .(CjLjJLuLujJI Jl-o-C J>Li- 

^UJI ^ 4 « mi'i jULo \ , Y jlj ^jJI Lfc^ij-al 

i m **i a 5jj <^ t (jrt, <^tl tjK m< ^rt *tn ^jl l^jlj (jai-jJj • ^ ^^"\ 
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i<_£^OJLJ (jl ^JLjJj A 4_i_U^JjjJ I J 3^jbL>Jl LllLLui^JI I jl M I lit 

^ */n ^ m» Ij 5 In fJL_«J| jlSL^u ^ iSLU ^ V* oi jro 1 — « 

JL^£. <j-« JjVl cJu-aijl J Mi- Sj-ilULl ^al^Vl dijU.T'i i n>U 4_u^JI CjLS^JlJI 
l-jj) U mi a ^JLaJI ^^yltlj ^Jl < rttru ^j\_> ^jIjJjj Ua (jl tj^T j j j «*n ♦ CjI jij 4t i im! ! 

O-a J^AJI la^J (jSL^j 4 *„A'm * ^1 t 4iojLk]l ^ tjU r 

SSjUJI SljL^MJI 

O^J^i T "il l <yi SljL^o V 4_Jl L_al_^ Ua tdilli 

Sm . 1 <\V\ ^UtJ! (oljjLuaJI) 4_JLL»JI SjL^U! jujjjj (T _ Y)Jjjl^>JI 
(jtjdj tjrtj 3>jl 7 "II (jlx. 1 * $ 1 « JjVl J . « C< m i- > * jh j m i t \ ) t j^JJ JjJu>J! 

/. ^Jj /At (jru jjI>1j *(T - Y) Jjjl^JI (> ^ mmU (c-j) + (I) 

«ugj'«W <jK "itl ^1 

JjJ >JI (jl l—JJ—^y CjIjj Will oj A J_£ 4 h i/> -v (jJJ (jVI IjjJaJ >1j 

J^-jlU ^LlJI j^jjjlll fjyJ^ Sijl iii^^UI jlj,,,Vnnlj ^>-uuj (j_c cJs — juSLi (Y _ i ) 

du-») > _ 1 iLJU ^jLkll jl «\ m t m.VI ^ 4)o j^U (jljlJI CjLcj^jj^ JU£. 

(jl cdlj < rtiM .((^^-aII ^3Ll!I Cr JLi-^l (^LluI ij-ie- t jh 

*(jljlLil j__x«Lfcj4 (j-a^j^l JJlC ^ (jK <.ntlj ^y— Aj-flJl g^^' Lt^^*^! 
CjI j'm w i mil nr — >- !j-_u£j j-jj^lll Ill-A (jj tj__fl1^Jl 

J SLoJI i\ *\M * Hirst & Thompson <jj . .l-lo^ j i". ^ ja) cjI—lLuLuJIj 

„Uf Juu i^j^ilrtT) (jl JjU (T.ft . 3ljl.4ii flMJI 3^?c_3 J J Jj <(V ^ ^yz iV _ Y 
(jLt in"v.yt (^ixSLlIu 1 1 t,«t (juxjjLdi,! dJLA 4 nil La (jj^ , d>l uj %\ t nil 

j_ul 1 <tK "'jU jjr (3^1-iJllj ^oVl ^1 J i^i "<1 « j-tijJli » j-^LlXi 
(jl .(jj "* ^ *^Lj Ljijl_t-D Ljatj-lJI ^j-iLj (jl Sjl 7- "t\\ j cjIjI i <i^U 

J5L>. < njnU J*C mi ) CjjI jjl L^jj (Jj jj^"TI ^JLi 4 ^ ir^rj <1jLa CjIjjLojJI 
4jjJL1 Lot . i^xt j^tl ^jLJI ^Lq^.] {j^a i l!) I j mj LajJ I j CjLujt t < <il I ^ JLaC 

(3^-^ 4 j "»-Lj (jjo 3l jl fn <a^UI (jl ^ iLub m^LuJL 3^>jJL->JI 3j t "kjJI 



■ 



&Aj9ftJll0 



. ^jLj-JlLJ 4_iL^ i^3l_j->- (jL^alj jLoTj (^JLaJt cl^>— <j »j f da>j^_jL 

. 4_j j_L <a -i >> 4Jl im^ dJJL-uaJ 

djiA jlj-^JL^V 2Lt^JLJI 4 j inLuMillj 4_jjLua^2VI oLt^l >i^VI 

^Jlc ^ ortJ!tj>.LlJLl 4_u1jJI 4 t! (^U CjLudIjJuiVI oJlA jjJUj .Jj_lU 

l£L1*j ^JLaJI (jliv-' i' 4_i_iJLc. c-L^jj i^JLLaJ 1 ^LLbJjl OLi^La (j-u uLa_> I j-JJ* 1 Ju l^J 

U^vVI ^j-iJIj Cil^Vl 

Lr^l L>^ «»-_alj ta L»Vl» Ju£, ^t^r ? c-jIj Ki>>l Jj^jua^. 

JlJI tlajLuaJl (jj «^ n nil « Jjjp < nj » iJ^-JLI j> JLA ^j^a Ju JUlJI 

4(j-^>.jL(Jlj -w^UI (3^JLj c.« t m\ 3jL_5t_UJLI CjLVjJIj Ljg j ! 4j ^y=>j t I" 
Sj^jb ^5 <j! .(^1-^ J<^> rtTI) pi j tU 1 > i4^LAJIj £l>UI (>a OrOjL^Jl 
jU^TI IjLAj i * I JUJL^v 1 Ij-Lai*. (jLoJJj L^jIjJo*! 4JjLsc^oj 2jljju>. 

^jjjj 4-Laj rit.1 Sljl < ii rtM-Jl ^L-^jJ 3jjLcl j\j <\~ , t ,\ J t n \ <<£\ nl\\ -^Jmj^a 

(jdJj . JjVl ^JLlLI S^^Lii 4-jj1 in^Vt j-flLUI 4_ijlj ^ I jla SljUu-^MJ! 



La <j1 (3^Jlj ♦ J^jJI 4_i_uJjJ3 £^j3jJ| ^j-fl 1 # * ' 1 J ^C-I CjI j M iLaliJI JLd£. 

5j o"i t u.<0 4jji rrVrM C-)L>j) * irO SjJjJs ^ j n » M 4_>.J ijA^- ^-' -^ ^ *\ VY |*L«J1 JUt_» 

j-i-c inVtj ^LojljVI cjL^HJ (jH _coUI j_^JJ1 j^jJI IIla ^1 j , ,,f 

Juljj JL9 (M & A) ^LaJuVI dsLiu <jl Ja^M-Jj . LtJLu L4U I 

j;jJL^ J*Jj .(*Lbl jiail) cIjMAJI efj^JI JsSJI (> IjuIJj 

,2 a 1 1 cjLsLLaJlj jj! jIL ^LflluVI ^juj tt-JLLaJl ^5-*^*-^ A>^>^ ^3 J ^ 

j_st_j c_flLLaJul £jl2-sk-u1 LALc 4 cjJ-luiU SLflLtXI 3jLjlILj_uI jyi j^*_*J|j 

jjljl Li)lj3 ^JlS? SjLcI (^Jl 4^.U>JI 1,1* .<>u_^Vl 
*Li^->l <4J£ ^L^JI 3LUUI ^ juju^. JUl-3 c-xils ^Ij t ^JL*J1 

^LajJj ni^LUt j< tl JSSLH JU£- SJLaJa i4j&Ja SlJal Jjj S ^ 

^1 4JL12JI 4_JjjlJI oIj-i-dVI c& Cy> U^i (UNCTAD ntlj 

ot rtrtTt 5 jittl pLvljl t o*L*eJ .(^ < \^T jL^Lij? tjJa^l t c_)LJI 

. JLaVl dJUAJ 4£j^ Mill L«4>JLu^ 

Lf io^j^ ^liaj)) J (jSUj t . JljjljJI (^JLil ^ t4jlr j_4> Lu i UjT dUli>- 

J<|*" " I ^-JJLu ^jf t j fi-v. 4JjjJLl 43 1 4j 1 <i t ,3 1 * ~* f J 4" (^Jua 



^JLJLiit JjjJIj 
2u^lUI ^lUl :4v*»ilt ***** QIC >Jf 

4jLa (^Ic JU^J Lft M^JLa ^^-Lc ^yJLLnJl jLuxxja^U ^J-JjO^O 4<im <jL£ 

tilJj l,W tXjl J_Bj , t _ r ji»m fjji ^IjJLo 4»aj t4 jlr j * f*Li 

.(V _ -\) Jjjl^JI mo ^LJI J^>. \ \A- <»UJI ^Sp-ilJ a . ...:» ■ 

,i o vi la* 

*4 " j mm CjjIj jl^j : • ^L«J1 jJU t^l^JU g-SLill ^Lj-^J L^LlS 
(jJL^Jl frLL^i^V) ^^-"'^ SiLUJLi Lot .oU >oj*JLI j <jIjlLJI ^Utt 

L ^Lc ( rtrtl £)LL_jJI <jl (jrJ-»- <j-^ — ^ — 4 J S_HJLI <jljJLJI ' U m>j 

^JU^wJ J^i j 5 'A \ * ^jJLstj i <_<< 1 1 i m t (^LijJ Jo Liu j j <^> j 

JLxa-ojJ! I JUb JfLa jb 4JjL>JLl ^-4JJ . 1 At o 3jJLss_1a 4_j_a^ JLq-cJ 
OJU' r I Mj^Ilj 4_c^_tttj 4_xjoLlII (jl JlLJI (j-A J_jl^ JJLaJ 4 < Mtiti-J ^Jkl 
^ m, A jj| j n 4 n j-^L-JH u ,t-wV» jl, g fc i " ,hVI 

td Lijf (r . n ) jjj -*\\ j>j 4 ^ ^iai jjaji) L^t jj-^-f 
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. 4 mi j Til tj\ L$J jI^>j ^ jJI (i n -»J I » jjusjJI L)j^ jJl^l j»UajVl 

4 rtK H 4 j -wL) 4^jj in nr a JL-j_uaijJI ^L^jl JLSJ.I J j j mi (j^J 

JjJUu i4_jjL>Jl ntl i., < in JjL-ftJ (j?* j ' J O^-*" (jr^ *^ J V^jjLjJl 
^Lklj »^ Mill <j^> «J LajIj a a (jr 5 JLj^j <j? t(—<-Jj ^-J i 4-jt — i!u (jjo 

_ t • ^ Graham 




.(Y _ V) JSLI.H cjLk*>» U£ 
Jj ^..^1 oLL^ Jaj r LxJ1 ^ ^j^SJI J^Jl 

oLLu-skJI 4_l2j .uWy 

JL>JI ^yjb L$£ t^jjLlJi juj mi \$ int) <jj Jj i4-jjl i*r a oI^jjlSj (j? JLi l^j ^ a 

C.1 l_J L_u_JV Jj^J jLlLfl ^ ""I , Y L^jSJj i < tij C-)Lj1 i m> < t n h"*. 4—UJjJ I 4jJL2L) 

CjI n'^i Tit! (j.A (jJSlllj ^jf ( J = pe-lxjJLl ^j^a ^jLs JjlSLaj * J^iJ- ^ 5jl Vitl 3 j I jj 

. Jl or iL>l Jj^Ju (^Jua -j^. La Ll^j 

i (j^j^-oJ 1 j i^^j (nVl (jy ^ CjIj^iajJI cJlJLHj 

tfjiA ^jju V <j! jlLJI u nti ^ Sj-tiLJLl A gLj i ^ Vl c-iljl «m VI ^ jjjLSjJI 
L-^^bj oL£j_*SJ! (J\ j t<-Ti rtj Vj .i^LilJI Ijla ^-jJlJu ^ ^Lij 




XT o-a ^MV ^U5Vi jboVl ijyLuai* 



6uoJ9mJILo 



4^_tli ^ ^ La 4, j ,< *f*w| <r«l r^"w La Ijl^ .jjtUl IjlA ^ 1 ^ SLlUlM 

JSLufc J-ULJ ^jl i Ifl jlr fr^ /l m VI jl L^J ^U JLlVI (Ji^ 3 (J^ * 

SjJL-Ut ^ 2jL) (^1 3j^j iML) J I r> ^jlS iSlj " rnU 4_fT^ mi T! Jj 

(JAJU 4JjJ-«U jd^j < « tiUj <jl j-lC , j US "mi VI (^jJI JlLlU 4_p*LljVl 

^j^a i^lc JjLa jju IjJo jl_oJ .j A I j 1 1 Cr +±>. % $\ jl oVi , nMJ JJJjlH (jJJ 

i^^L*. 4_rw t ^ « ;t| IjlA JUSj 'ULLc ^LoJljVIj ^ nVt JaLSu 

oljLoS mmMJ cjLS^jOJI */ o * <j' £^>M •'ia^V *4_l*LJI 

j jr cjLvUjuIj cjU^I mi CxaJIj ^ ^"l ^Ull 3^-iSiLJLl 4^ jl-vVl 

3j i^il i a (jjUlj j I iCjL^j— *SJI cjLjjlj-j-^o (Jj-jlo^/I J-3_j>* ^j—aej Uj« 

CjLjI ..i.-hJI ^ J qr m a jjb U£ 4 ^Jj-oJI ^V^u ^jdl ^^-LljVI JoLSJJI 

5 « j \ U 1 1 j 4jjjiL1L1 

U >JI y*L) ^te Uim 

La j^j^ iJiSJLl ju_u ^ lr i*_^>-^jj ^ I CjLjI r n-w (^a^jG JLut 

*j ^" ^jJI 4 mi n) O ii^JI « (jr JLls^!t» jjLLaJjt C7 lc CjL^— «SJI 4j Sj 

^^Vl jU m m,VI oLLajG ol ^jL^I c> J^JI j jl aV. .«VL <U>U. 

ijjL>JI L^CJ^B (jJJ CjI^jjSJI «4judj-5j» La JaLSlII (jr Ll j-ualSj j^foLII 

jlL ^ jUVmtt (>a 4_jI J O^aJI ^ CjL£juSJI a J A 4_i La ^j-uSLju Vj 

S^juuua oLij- miM j n "ill ^j-xj £ji JlxC ^ ILr^j . t. tnU l (j^o jt J? 

4Jj^_AJLl CjI^SJI 't-n '>! 4%UJL1 l^Jj-uaf 4 (jjl bLTL^I 4jlaj21\ 

U-4 t Lj_-ljJL>.I 4 ^LoJLl L^JjjloI 4 t t ii t « m^. 4 liiina ol£j-»Si jJx-oVL (jj-A 

.U l Alt 2u_^>.jL>JI CjU > 4jedjuai 4_B >J*JJ (jl jVl Jal J- t . l^r"t l *>Ai 




.. «Lte9£JI i> i 'tain d\Sj£i\\ 



Hirst & ( n t a i~ , . j a :^Jaj|J j-^>-T (jl^-A J J ' ^ * **'^.' *L^Jt> JLj0 

^>L>J .(I^V Allan & Thompson O j--.' A j u J o^'j 4 ^ *^ * Thompson 

SjJUiIuo CjLo Jl>»j 4_j1jj^kj a 1 ; , ^ 4^ • * {J-a jit^V 4_i£.j^Jl j 4juLjJI 

i^LLJI t L_uUl AjuZ t ^AV ^LJl ^Ja <j!jlLi 5 ,,. <i V <>a 4_j^^H! 

^J^L Lgj) "' ^ "'-3 4_uL^I 4Xj^a.U La! .BJLt "U CjLVoJIj SjLJtlJLt 4_£UXI 

CjL£^_Juj 4 < in ( TL (2)SL!j 1 ^ 1 11 rt'i t--tj|j-*JI ^jub \ ^^ * ^L«U oLa jU -* 

(jIjlIj 4-Th-o (j-fl 4_y3jJaJI 5 J JLt-La * * * ^j^o ^Ji^l (Jj-t-s^tj CjI t a 

S.i -> "U 4SJUJLlj IjOJjjfcj ^LLJIj LjjUfj I im'i^Js : ur*3 *^^V ^L*_LJ 

CjLoj U a ^1 Cjjj-fl JUS CjI jlr> tU dJUb <jl £-^J (jj . 3 J t "tl CjLjVjJIj 

* L^jLLsLtiij ^ JjjjuUI ^ju (jr lc j-t^l <^ju ^*S^tj <jl Li! ^■^■■^.o ibbjjj^ 

jjjj-JiJI JjLLb (^jJI (V _ V) Jjjl_>J| ^ ^Ij—cVl < nil V <n 4 ..^L-^JI 
jUua j2j i4_j_Aj_SJI SjJULLoU 4_jljLjJIj 4_j_c.j^oJI ril^ Alt ^^IjJLjJ! 

4I^V cdLlA ^^'j >^AV u^LaU cd]jj ^IjlL a ^ ^b 1 - 5 ! 

^j^Jl 4_ubLJI CjL^lil /l ^ ol ^VjLq t j|jJJ| jr^J j>4J ^LpiMJ 

4 j t „;tb /.OA jJLuj) ) \\ * ^UJI LAiJLI jlL y s>a ^ . ^ 3 .,i-,tij 

(>* */* ^ tl^ U!^ (jr^ *(^H^^ V-^^J <jr* 4jljLJIj 4_ui ^-iJ! l_>L£j 

op 3 ^cajLAJi IjlA I jlcj ♦ WjU)J^ l^ 3 ^-ajLlHj 4-uc^dJI 4_uUVl tijL^j^SJI 




OMoJpUl to 



4 j<j j^oVl CjL £j At )\ dsL Au \ ^Jil j-^>U Ljjj! jjT <<ul>j M 

tj^LojLi IjL&j tfJLrtlU CjLj^jJI (jl ^-tloljJl o-*J , 4_*jLUIj 4_ui^iJl i4jJu£J|j 

cjL^ Ai\] <l_l_cuJLJ L> (J^ISIiLa jll > .)j ^1 iii i^Lij-a} jL^clI^Lj <* j At] j^a> L*^ 

4_»J9j_Ij o^ U"^ 4 ^ L^^' jJ-5JL) Si I ~r~t[\ oLjVjJI 4 1% 4 ("< t m SjLsfcjUl 

C_>l£j_JuJI jjLwJ Ijj 1 11 1 4 ofla 4U><j^ jj-jlj L^jpS 4 j m^UI L£Ljj^q ! Lai . ^jJLl 

♦ pi, ll ill o-" 3 4jul2Jlj 4^c_ 
jLajVI 2l_j_jvU (V . A) JjJl_j>J| ^ j Ut U oJlA 1 < t^t VI JuJal 

» JS^M jjfc IjLi^ jLuil^l ol *4_ikdVt Lllll 4_SJala jl JiiJ 4 ,^ **^\\ 
jL> Lfcj>-j£jJ& Lull! Uf .oLLJUe SjLstuJU CjLj^JI jLua^l 4_lL t «^jJI ^ 
t jJL-oJ Lq-£ O b j I 4 7i Wi[\ oJlA (jr l£. Ubj j oi • LjJjS ^ 4JLsLj_^ L7 i£. 

CjLlljII <j£l 4jjLd_A 4_iJaLbl £^Lu (V _ ^ • )j (Y _ <\) 0^3 ^, V njj 

ojLILj tCjLjL-tjII uUL*iij 4-SJjlUI ^LSjVl (Y . <\) Jjjl>JI ^jlHj .cjL»jl»JI 

I mi ill 4 7i)n i a ^1 4_ua^.IaJl SjJuLLo l— >l£^. mlII Cj 1 1, j j a ^jjjaj 4j^ULl <■_< i <i }\\ 
Jft At\ tc-tl jU«U gJLA ^yjS tilj*) aid j i^wf ft! MiUt 4rtUi<t)> p)j ^^Tj 

4^jIj r«j 1 4_Jj3_sc^Jl 4-C.l m^TI oLlj-JL 4 hUjJI SJlcLoJI 4 .,j. o -^ ? 

UAV Sjl^XI oLVjJIj Sjl^II a<UUj LuUV 4 , < .1 < 1L> 

tCjLaJLkJl ^LLai ^ La? .jLLJJ 4 t MwtL Cr Lgjl urp- ^ i ) ^^T j 

.SjurlU 4SLU oil 

4_^ J ^yk. tCjj jU^U dJLA o. .X^ j (T _ ) • ) JjJL>Jt ^ aLcbj^JLja 4JjLoIt 

^ Lc-^j p (jr AJI o^**^ l-^> jJk I Mi<U 4 IiUfa jf jlLJ jLjjtjVI of *^a_*JI 
oL«_j_yi 05^* ol t^>^ ^ J^-^ ^4 ('IlAj-LI j j>~> « edJj JjJj) i_ >! «j itl ^L^j' 
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(r- a) Jjjl*J( 



* Ljjjjf 4_j_a_ij LoU.1 = LjjLJ.1 . * i "M 



Lmi 4.iU'i 4/jUL ^1 4uaja3\ 5jJt." * CflSjuUt ljIjuu a 
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sunlit 3ooai^ tjUj^uJt ^L;i ^iu>. tj.4j.13y i ^jj^jjj ?u>m a iiniti 



O' <=■ >^ JJJuLw fj\j .(l$Jj-j__>f MjjJ-J jA^I 4_uoj_a)l SjJuLLa eljlfT^Ljl 

. (diLo JL>JLj J^*~J 

4^uaj^_«JLI j^LuJl ^l VI J-oajJL ^cJ il tcljl j tl j^l^-J 4_j_>._j ^Lusjl 

V oLlLulU dJL^ - ^JljJjj (1)1) U^-^y t tn'fU 4_lU.ua/ jdb 

tjl j-iJdl^JI . (4JLc ^j^LcVI (jlfLaj £^J>M LT^ 1 (JH>^ " 1 1 LJ 

. Ll-Ul 4_lLalo/ jlL 

w ^ 1 jLg"< r I ((La-lit 5 ^ U ; ^ ^jL_v j? J->-(-s LajI j"f L L-^jLL-1 <V) < nS"n V] 

it*t^" ml Lu! VI .(J <^ All IjLA V ^yi-^L^J! ji-"l) <i ^ cJlJ; — «J 

^jIjJljJIj CjI jU<U ^j-aJtjJ 4 1 miTb I mi ill JlLu jJk-sUkJI c.^j>JI (j^^La-x-u/l 
CjLjIsjlIj i(T „ A) JjJL>Jl ^,3 JJj}^ J->- ^-JJ (jh— j-« J— A L-afi) CjIj null jr> ti 
JJL-^J ^y-i-uLi^Vl J^jJlJI 3j-X_9 JL__jj Lj-4 i^.ijjL-lII (j-a*J Jj->- y ^L*JI 

(JjLuJI JSLAJIj JjI j l a JI aJJt cr)j-4 jjb 1 < i I .V<U jlL ^ jUitl 
.(^U- JSL^ ^ ^^V * Allan & Thompson Cjj> tu i A j^3 >^0 

^jj ,^l_U-JJ Jjl^r^ II (J-A ^ A.^IViu-J (^jJI (jui-UjJI ^1" Tim VI 0] 

Sjjlj JIJjV «l n.lll JlLJ 4_>.^_lJLl)) Sjjutl^ Olfi ^ n.ll lLsLIj 4 -»_> j lr> 

■ 



6UL091LH Cj(3jjmJI 



C^J" Jj^ *-4-jL»JI tjrJjjL^- (jj-La^JI j-^j-HJI 1 Ju^J ol-^ 1 

4_i-^i t w\ \ \\T ^IaJI ^ LliU jlLJ jL^tjVi ^-i-^A? <jt J^2l\ 1 ( << 

(j-ol — I jufc (jjl^ oj^ — ^ o' l>^*^ ^ ^ — J — »Oj — cJLlI CjI i < j i ttl J-j_L>o 

4 rtt^t id (j^I^ ^ n i j t4_u4jJaJI dJJuu-a CjL£j»Jli]l <J1 or t JoLJuJ ^ o y a 

<Ujl m i n L« Jjfcj t^l "in i oVI Ijufc jljJL>-l SjijJ y\ (j-SJ J 

^Jjl miU (j| (Jj-oj 5jj)L) 4 o i ii j 4JLj_ftj| 4->. j^-La I jl **m * <Ljud\ n't t nL Jjlj I p j*^ 
d>l_£ >AJL» j^jG 4 j y mIjJLl^VI Jj^LjJIj oLUbt^Jlj oL^iUlj t4£yt Mill 

^jU;, Lla Sjjl^t 4_l*£JI oLikm ops ^t^j ( r - A ) '(^ - V) u^jjl^JI 

JoL^Lj ^ */ V * ^JJ Yo <j! j^l .oL^j-iUi JL^-ct cZj! j >■ Til j" «..) ^ 
4 i ^ *43li jlj^j i^, t n V ^jL>Jl ^ l£j-=h oL^_*U! 

l^Ll^ ju^.vi (>* •/ r • jt yo ji ( Mn;ti ^.i^j 'duL^\ 

LiL"j LjJLLc ^L>o (j^LjjI Jiuli (_..>. ill oJu* Jjtla ,oL^All JoLIj 
oL^iiiJ j j ^Jl (jJLUJI ^L^VI i^.^-Q Lilt ob *^'>" juv 

«Cj Ki <nt l)> J-Jtj JfXl I JLgJ 4jjJ^j j « itsn ij\ tl>^-^ 4_fcjLl!lj 4 jr j^aJi 

♦ Julj Ui'^ 4UrtMl 



i^&il wULaJI taiUu* 04*i-lf 

Jl i,.V 4^L>. cdLlAj JU^Vl oLajkU ji 4j^2J| cjLLla^MJ 

jj\ t-dJi (jUi Cj-A . ( _ r A4^5i| C_jL-u_>JI CjLuI mv[ jj^. 3jjfuLx« (jl uifl jjfc Lcj 

.^UII j3LJ! ^U^jj ^IjiLJI « M'^Jl JUJU ^Ul ^U^L, UjL3_* 
^1 ^ <\AY ^LJt */o , ^ ^ <-otajl 3jjJalll <jIj±JI <_ < /../) (jt LlA J^>.>L>j 

^jb.Vi ji flVunVi oLiflju ^ aus^Jt 3jL>ii ^jj) mi f uji y.o , i 

*A jyj Ojljjl JLlfl 4_laUJ1 <jljdJl < t mM La? '(3^.2^1 djufc J}Lv ^ inl j II 

^^>JLt Let i(cJaj-ijLj (j I (j-t-i ij U_£ *'/ o * Sjbj Lt ^j) /A , ^ ^1 

jj? ^ jljuI cjVjlaJLI djuk /.I */o , Y ^ Lu jlo^ ^JUU (^JSLII 

jjl JlLJJ 4 t ir.flLj ^ j I ^ jf 4- j'C j" Lo I J J J-*J L i I (i *1 jf dtl-JJ "l mi <— dJ 

.jujlv lo\jAJ\ j^L^o ^ ( njU ^ (GDFCF) culiJI JUI ^tj 

jl^ (GDFCF) ^^JLI dulAi! JUI ^1 j ^U^vj (FDI) >^Lai 



(r- U) Jja*ll 

^l»a( g£U)t ^U*t iyy^Jt SjJuLU LjlS^ilf i*^*' ^4U^.¥l £jLJ» 

\\u j m- 3 mtfi>&}u 
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Lijjjt t3>A? Jaj-uJ - 



(r- u)Jjo*ji 

^Jbai ColUl JUI ^plj ^U^j j^jjSj ^ ^Ul ta^VI jUil^Vl jj» iUl^Jt ijUiaUl i^kLu^ 
(ij^lli-ci^Jb) mo - ^ao 
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mr 
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Lli.ii 1 ^jjuj 

Ljjji ^h^j j^j-uj - 




jJLI dJL^d *4_iL>JLl 4jq Till <— )i n 4_xj_(_uL>. 4_L*jfcL» 

4^jlS1U cjIjL^VI J£ t> j\ ^-hmMJ 4^j}U1 4_JU! jjl^JJ ^^Jl 

*cjbLu^Vl ' M-.-^t jloVI 

Ramstetter jJLA^Ij^ Blomstroem fuj^" *i «jLj * T T gp y w j - .'^ u^ 3 f ^ 
^Lo^l -y* XV JjfcLu <u! IjjukjJs t 3jLcLSil u uy] t^bjVI t-iLuLjtj p ^o) 

<> zi , o ^ '0*^ ciST (r . n ) Jjj^ji j^Ij) ^juii ^ 

Cr l^t cJl£ 4 ^nitl a'jjb ^j-jj .(Y ^ , ^Y iLipsey) ^mim! ^ ^L*J1 

^ 4_jUI ^ "I • ^1 ((oLqjl-^JI)) ^ L^oUi aij' i>> eJLS L^l Vj 
jjLU! ^U^J <>. 2L5U1 ^ Y , o ^Jl J^J \ Wo Jji*j ojIjjI 

J-uaj JL-aJ , L^ji j jLJtJ 3j j"< a 4 j<jj^cVl 4_JLLJi djL^j-iiJI 4_jLSo- 

£jLJt yJU»-l (>• ^Ul ^ A jJufl \ ^^Y f L*JI 43^ jrjUJI ^ U^lij 
4-i_JLc. ^-L^l ^Lfl ,4_iL > j^j1 4 rl.l.^JI ^LL^ ^ UL \ ^^o ^UJI Xo , o 

Ljj^Sj Ij n**< t ii a 4jf ^\ t \ ^^0 ^ LaJl 4jU! ^ \ "I JU£. j < djl j rt^nl 4jSJ 

ouL^ Jj_J,l ol-s 4_l^Lj Lo! >4^qj ,rtUI LoLc ^jjj m< tTI J>L^ 

\^0V ^L*JI 3 jJUi! JMi- Kj^I JiJj 4JLuJl ^1 o-iL^b .4_jS^h«V1 



,.. 6uuo^oJI b±±&uJ> CjISjjulJI 



.<jroJI cdJi jux (^LlUI j : . »j cjL JjJLI <j£J * 1 ^VV^LxJi 

ijuLlJI 5LljJ3.V| ^ 4JL4J-II igjp-ni a 

c_oL>Jl ^^L, j * c A U a 3 c? SLjj-«aVl 4_lLjj_^1]I 4-C.LLuaJI ^LLai 

CjLV^JI Ji-b 5jjulIx Cil^j Mill j-llol j-^Jjl J-U . l^L^I jJI 

(>o f-ajjl JLaS A-Jj^jtlJI nnll ^ Lai ^ ^0 ^LlM */A 

*mA i Ramstetter jT./Ulj) mi ^UJI '/It ^1 mv ^UJI 'At 
(jJLo^J ^1 LaiLx^ ^^jLiJI ^LljVI ^ juu (^1 1 i\<\ r jl^k^j 

4jUI ^ ^ .^LjLJI 4_Jj3^c_i11 SulLLlaJI CjL^j-i jjL^ jlIc j-jL>J1 
^AJI oIjcjIS^IU SLl^L. U) • <u\j* ^Ao f UJI 

*/ YV , /.^ t , ^ 4 t rt'j^o tC^f-LugaJ 3 j ,,,uJj d jLA (jlJa i^jL>Ji ^ 

MITI t( jLLJl ^ 4£.Llua]lj 4 JjjJI 3jl Sjijj : L^l j a J>U- 

.^IdIj jiVi iur L>J,i £jLi! ^1 L^Ll3 oVjudl oi$J 5 ^IUU 

Ls! .(V _ U ) JjJLaJl 1^-xjJl3j ^1 oLUtU ^yS 4JbLa Sj^uajl ^ 

iTnifl (J>^t ( ^ ^^A) j'luialj (jLfl t JS^ (JjL^il - 1 j «r.T Jla-Lo ^ 4 t t ,t}\Vi 

oLiLut^Q fjJ* OjjL\-LJi 4jl l m.U Cj1^_jjJUj ^ nil j It ^^JuL^Vl j\ i.iVj ^ylfi. 



<j\£ ULj t 4_jj9^aJI SjJULLa 4j CjI^jU! J>*^>- 5JVjJt 

j> JlA JJ ' ^ ^ (^jl 1— faul j n c ^LUiVf £yi Mill dJub < <j 

4_L>aj_aJl BjjulLs CjL^-jJI j^jux>. ^ Juo jjJlSj ^ii 6 ^ 
,( Y • A (j-a) «Cjlj*Ht mill JLd£. jLLe ^jl^JI lUj^Uj Lu^T 4 <i Uf a 
J JL Mil L pJI CjLjLHI dJJj JSU b^JUa ijJJL^o fcl " m m.VI 1 JUfe JSLiiJ 

LbjLjjLcL j-jiLII u i f-^Vl jl cVn »VI 3jL-uajlj cjlSJajLlJ < Uj in ill j-^lj 

^yJLJI ^ r n nil JjLZb c-^j^oJj . 4_u^ 4 m .it M^jj^-uaJI ^axJI ^^i^. I j-lm$a 

^jjkj i4_ju3j-ILflJLl I ^ . aIj it j 4J, j t \ 1 AjjLSJLI djufc *ilr> j ts\ ILj t jin rtl l I JlA 



*1 ^~»jVl jjU"tt dJUJUw 4_Lxj^4J ^ j mi 3 4J3_LoJ j J < " ill I Jufc OJJ J**' V 

cjL£j— £JI edlSLojl ^Ir ^gjU n tiJJIi <j5 OJLfcii .CjLxjaj_aJI 2jjLc CjL£j m iU 
(Jjjuct ^J-^ jLuaj^l (jJI JLSluVlj iSj-J^JLl 4_j-4j-Di JL£.I^_5JI CjK j m i I Ij 
JUucI jJb 3^£LaJI dJLA ^yic JLlU j^p- (jjj *(j-3tj CjI^j-lL ^yic 

^ju£ (J ?A\ 4\i,^n\\ ob - P^Wj t Kenishi Ohmae) 4_^ji u AttX 

iJajljJUtl ^ - - ^ 3 ^L-^Vl eL3^_>al cr^ ((JjjJL) ^lj^JII 

tiLHi -oWyb ^JL)jb 4JI n Milt L£f>«5 <ys j-^ni' (interlinked economy) 




jj-a n j 1 t<& j^m ^iaJi)) j j ^ji ^(jjjSJi 3^ kill 

La <J£ t^yJjSUI JijjjjJL ((Lu^pSJI J (jl <jl£ {yd ^l^J tfj-JLI 

CjIj <L^!jJaj^_txlt ^t_4-c ^-uc m <jl CjL^j-tlJI ^IjJua ^^-^ < t ty jpu 

4_Iujj ' ^J) ~ <HI ^jj^JI JjLLa-tll (jr^ ^LljVIj Jfrf J)- nut I JjJ^ ^JLc 

t ^^1^*1 1 ii Uj (j^Jr.ru-l \ £yz iilajljJtJi SjLsJj 4^ Li i ' i jj-juoj ^^iiZ. 

^yiLaJI j| is> 1 et-JLc Jl « "( .Mil <^LA_£ j (l^ni i « 4 (J2j>.» —J (J^-Luajll 

^ji^ 4. j flaJaJj Cj^L^jLHIj CjI j ^e. nlj-j-cuVI La 5 : Lgjl jJj L^jI j> ^ ^Smj 
(jL-Ju 4jL-*fu *4-4-Ajf (j-xajjj ♦CjLjJ^M dJLA 4j j _ <"m ^j— <-o j_>-jSM (jr^- j^L^j 

4_uja^_3JI obLuaJLflVI 4 : 5 .Robert Reich) ^IjIj o^jj^ 

*cJj JL3 il^J 4JLLHI 4J3JJI CjLuiLu^j <4_lLuaJI 
^Lxll jLualaVI IjLA <j! jJUj Vj *4j J^Lj (^jJI (ILE) Jculj^Ll jLua^Vi 

Jl^JJ j-ud^JI IjLA idjjLilJI 4JL1L 4_jJLLil L^j_^_u jlVI jllj ~ < 1 

jl <^>**AV J>^j ^Lu (jl^ (jlj ♦ Lla cjLojl>JI j 4_JLj^jtlII oLcLLlaJI ^^LLaS 
*Gray) c^^j^ o^i 3^ *^l>^»*j ( 4_<i_ajI ^ <„<» "n 1 ^ i^LHI ^ .... ^LzJI 

(jL-a •« JjVl ^ ^-^JL1» J ■ <: T t LjIjJLLj 4jjK^-^V< 4-UJI « jla f>ju3j 
L^iU moU JjSM j-^.^tt L 

n "kjj 3 rt K 1 1 ^ o ^j^rt Vi 4l5Lfc in mLSLo n ->o ^ lr. SjJlSJI ii.ll <t * 




J^J^JW CjLaJL>. (j^a- lrr a . 4% n t \ \ jl < ^t"^ |j ^LlSJLI jLuaj^l 

iMansell J^La) 3< mitb tiajj l*Ujli jjj«iin<,<i ( Cd ^IjVI 

^L^jjj U^kP' L>* 4-^^11 ^>jVl JCl^.| (jJJ t ,nJj 

oL^j-iiJi dju^j 4. i^L>JI lLx-j^JI j— jjLlII J^Ij '"."v « ^c_AJ I » 

jrj_>JI t£l_Jj j < a 2bj o < >i a ^jLji^JI eV^gJ j-Jjuaj <-mt ; i 4jIju1I JlLs 

Bartlett & Goshal JLi^j c^jjLj 4_> ^jJt .Iru <i nil 

(j_a 4-L-o-iiajLj lUL^j? 4jljjI Lqj) n a lj j j <n <j1 UJ ^j- Sv aj t^jL>-ljJij3l 

i<(4_JLl_c» u(4_i^4j^JI Sj J »" a» *^r^J a i n\ ij^A^ V*i < t\ a <4_uo£Lll ^Jl a f Vl 

JoLuS/ 4_4 Lull ( j*ajLux>Jl J**' i J • ^lljlit ^jl^* «(-I»Lj_a j-di-J 3j-)l_C)> i 

fjtmt J^Uw ( j_a ^j-oJI ^ 1 U j j ^11 (^-^ h 1 o " »" ^^Ul CjL^-mJI - ) 

. j-oJ I SjJjlLq lIjI^j-JuJI ))) I4J 4jI i ii^l j 4_y3j-jJ! Jjjij-oJ! 

jLili^l J>U. ^ ^Vl a^iJI oljaij 4ijjw ^ on , ,n ^\ cjI^jJJI - Y 

.(((4JLUJI Cil^AJI») .tjrUUJI <J»^]lj 

jjjuUI j^SplI t 4^KU ^UJI ^rull? jKuiVl d ,jub op 9 

t_tj 1 lit JL9J .^L-aj^U SjjLc tj-^jt (jr^- j^H-II i4_u3j-UI jj^l <jr^ 

J< M.tl ot ^1 4_Lg.j.U m!I JaU^Vl dJUfc n^rt"«l ^JjL« 




u_aLil£VI !jus> ^jt *(^Y iLeong & Tan <j\lj oLu*$-ai] ^jLJI 



II 

4 j < n ntl dJLA \ V<mi*i La LJL^j '£j>j-< " >i t , V "< * j ^4^3 CjI^-jSJI 
^yjr flift J_Jj jJat j-2jV t JUJljv ^j^aj . CjL^j— liaJl lLLAj 2Li^£, 4Jj n ft ^CjJ 
Ijjfc tjr fl Jol miIH j *^ **■ ' j ^Jba (^1 (jJ) ^-lojj CjL£^-*!uJ1 JoLJiu „\ o't.i n a 

j*Lc 4^.^j jlLcuj ^LUI J-JjJI (jSJ ^ V t lAUl jlL SjJj ^ JUJLl 

dJLj^JI ^ It j «i Jl* V JoL^UI tWJ! Ijla ol J5LSII in 
Casson,Pearce & Singh g-I—j <j-"j-±»j oj-"^ ujp^LJl jl^j jlH .4_*LJ! 
R) j^j) U"< 1 1 j ill cjIj rc>, t (jJLLjtil jjjjlLJ ^$LL>u (jla^jua *( Y) 

4 Mt ft 4j>.j J 

}LjL* LbLp (jjlxli o*jL£ JjLiII jUIcVI ^ 4_^.jjJ! ojut <jl j-uL t Jj| mU 

L-uUtj Iji mj^-mj I JuJj_& £yi CjL^j, MitLa . CjL^> miU t mm ft ^jl JLL) £jjLj_jJ 
4 j mm <±x_j_^) UaojtLo Lxj^jLx 1 I >JJ ^JLjj 4£LLJLlj 4_u^JJI 

4j»_c-j U^- ut^ (/-^* (>» 4_jL > n CjljjIiJll ^JJ 4_JLUj| ri^U 

JjuJll j_L) (- Usjl CjVjl»_a ^JL, ^gj)tn m 4-l^jjjJLI j^L>JLIj ^jl JlLJI {jA 
CilSj-iiJl JJlc (■ jj^Vl JlLJI 4 i Mwtt tjjj 3 . , ^u.^ tt 

CjLVftJI jl£Jj U_4> t*/^T ^ iSjLstlll cjLiVftJt jjtj iOlj^L>JLlj 

* (jLjLJL^ i^^i-Vl ^jlaiiJI L«t , L>M \ j rtU Ijl^j ((jiiLo)) jlL 3j ^-lU 

JjL,j (^^^Y t Patel & Pavitt) c^-flLij JjLj *(^^Y *Cantwell) Jj>^L^ 
Jj ^ . JUt-o Cy i^ r^^J^JLJI Jal m,;U (^ujjLa^ i (^^^o iPatel) 
oUI j^JI SjjIj I T «a (jy iJI tijUlj^JI 4 t , H i ^Lfl «M a ^IjJL^VI oUIjj 




{LaigaJI to 



^ 4-aJ.3U CjU j^Ji 4,..^ ^ 1 <i\c 4 4jUI ^ ^ * <^k: JU>J V *4 j .1^1 
) fl>cVl tjru 4loj-JtLi , \ <j mm 4 j oL^Ui £JL>-* 

'"■^ S * 4 j)UjJ1 4_*JSjJl <jLa i<L-jJ^j . (^JL*JI ^ 4_aL^_j>o 4 j r LLuq 4_^JL 
jjJJ L*^4 tj-j^lajJij (ioe_Jt JoLAj JSLJlJI I Jufc g^J-l (j o J {j U j n " Mitl 

(OUtpUt) t . nj «£^ifc^)> (JjJ-u JlUj V ^tjJo-VI CjUIjJ ^J-L-^ t «,.iJ <jt J-lA 
3 j-jjLJU LltLtleajJH (input) « Ji. Jua» -J tiJLJj t-fl^>J C^H^J * JUj-aOJI Jo I Mitt 
j-jju J^jua^ CT ic Mo] J JL>o (jl^ ij^lajj Ij jll CjULojJ 4_i£Ij1I 

Sjj-LauJll <jt JlLJI (j;r ^ jl <i V< i (i VI ^jja < U o ill I JlA l-m^j J-^J-* ^^Jr <j i a 

^^.m^^j m .VqT) ^^y LjJI m * r 1 ^ 1 u^ 5 ^-^ 1 

cjI^j^UI JjLIu ^1 oLJjjdt ^pa t l jlSLaj . ( ^ *W, Archibugi & Michie 

<j*J £jL»Jl ^ 4juLo]| JlIc ij^jS?! ^y-Ll i^-ij (JjJI 4_i^s^2Jl 

Patel JjL J>^j L-^j .^jJ^J&JI 1 gULJiu J.^->. o % V - * 

J r. J}J >- 1 j »ljK"<ti jjJ 4JLj_c jl mi Til Jj — ^wJj 

.pen ^ ^ mo)«cjLiuUi]t 

<*•>-*■ j 1 1 Cjl n\j dj\ -*-~\\ <^c ^wLJI Llj^Jj K"tl jl mi"M 4_j (^-IaJJ i^LitJl 
tjloii (j?* tLa_J^-S3 U^K j^jJij ^JLjJI ^ j-j^IslIJIj ttt5t_J1 oljLoJlILi-ul 

gjL^Jtl ^jj-LH! OECD 4j jI " >VI 3,^ nllj pjl till 4 o^,^ 

olaLilcr^ ^l^ljciu^l Llj^ ^Ij^lJy ^Ldl ^ti^Vl jl o 11 m,V tj 

:>^jl) LS.^ X-jLa jjulj tjl (jSLxu jl. Mt 1 \ VI Ijla ^jl^o ^jj 
j ~* L o q j-jfcj ^L_4_JLiAj t ^ <\<\o tCoe & Helpman pi a 
(jl (^L-jJj Sj-ALlaJI ojla >-j c t ( \ ^^V t Coe,Helpman & Hoffmeister 




! 



< 1 $ >jL>» ^IJI ^jLvl t\\j OECD 4 ghlfl tij^^' JcLoiJI 

J.nMI jJ^I) ^L>JL! jjLUI ^U^l ^1 SjL^JI 5u_^ 2L«LSU 

IjJ ■< IjJuS i ^jJI *Ju\ J ^ LliJ L*£j tliUj Jj '(^'j-JI 

tcdJD ^L^l ^Ij^j JU^sVi ^jl 3 ju^mi 4^A)1 4-j^-uIj" .„} ^ 

LiUi ^ In h <jl J 3 J) *4 jU til L^jLLal .nil 4 j <\ m II LljJll f J— 53 ^^Ul 

.jj^LxUIj (.St til ^,1^. jLuJLI 3^^" ct^- ^JJ^-^W 



Pauly & Reich ^iuljj 4j ^Ua ^jJI J ir><UI Ur jj > jteliJI Jjl^rJI <jl 
4^L)LJIj JLuUtVl j 4^j^Vl ^1 >^ ^Ul 4-^>UJl oUm.11 (mv) 
Jj-iu * L_l_>-jJ ^j£H\ cjL-uIjjJI 4_JI c (rtlvLx jJ-*3 *4 j ajJiJl 3ja ♦ "a 

1 3 t i Tt ^ylUI tCjl j y y\j ~t i iiVI (jyj 4 ty Jjjl jj3 <jJl_L& ^jl : ^^jjIjj ^^Lj 
CjVLjc 4 <j3 tji JlLJI dJLA ^j-a 3jl-3^Ij JfT (j^ 4 j a^JaJI SjjUlJLa lIjL^ mi II 

(^U 3j 1 1 J jl, r "Vlj tL^Lj^-CJJ 4^j mJL) ^SLsfc-Hlj ijjjlalllj (±x5t_jJI 

_ 4 j-cLcTljvVI CjI r .i r njJLl ( _>^ajl i_ 3^1 "i-^l ^j^* 4juLj (jt^J * i ^ c 

J\ tiUj .4jM_HI ^jl JlLJI tfjLA jru 4-ufll S Ml 511 <_3>LLiJj 4j^1 .^"i ^Vl 
Jl>3 V 4^LUI 3 4^UVlj 4^>oVl JU^Vl fJiU SJLLUI 4_*UJl 4t nUtl 
(jr Li 4 5 j o »ll Lflji <i irn (JJjJIj ^ tV< 1 1 tfJLA <jlj i^j^j-Jb 1 <i *s iL^JL>- ^ lr 
(JjJ-G (^gj y 4 jJLJI dJUfc 4 *l iliUJl 4_i_4 j-SJI 3 J Jl-aJ1>j CjL£ j '^1 1 

(^Lj 4_uL)LJI CjI^j^iJI V t^jj^jjjj j^lll j-j ^ t-T< 1 1 JLst^a ^ A'a . L^jLLsLijU 

CjL^ j^-*1]I l£ jJ ^jl i jr>^ ^^JS i£jL>JI ^j^-LUI j <~i^r i ll ^yz j^Ju eULJ^J 

t^jLstlXI oLV^JI ^ ^j^Ialllj ciuL^tjVl cLsLl^ ^ 3 oLolj^Jl 4oLU^I 

<-i"rj l l JL^£-I Jjw (jl j-f^ ->s-T u^-* L^' (jr^ f'j^^ L^jJlJ mJ 

(jJJlLJI (jJ^ 4_j_4j_3JI 3j>Jlju1_xs CiLSj-jJI JLi£. 4_j_jwjL_>J! j-j^-LaUlj 
jf t 4_tL>JLl (3^>-"^' c,3 (>jIj>JI llnl LS_flj djl ^ "Ul JjJLju (^j-jj 

cjL^ji i^^j .Liai \$\7i\ *\j£u\ 4^j_m ^ jj-i^tij 

^jaj ^! ^J^^' <jr* 1 J cixJJtjJI JL*£-I ftlVn ^JlLJI (JjJLA ^ 



Vi.uVI 1 jub jlSjj * Yoshitomi ^ji-uijjj < ^<\V iFransman 

tj\ Jjb ijt-t*»>J (j-C jda-ill tlljl . .ill > U g.'ij t JlL J£ mi ^ CjL_^jj-_JI 

Jjaju j-j^j 2Ll-aj_3J( 3jjuLj_a ol_^_iiJi 4 j > j j 1 cjL^xjJLII 

tljl^j-jjl fnhnl 4_uij_UI CjLjLallj SjJull* JoLli) C ^SJI 

4_lcjjJI ajjLSII j t*> Lo LJLcj .1 *^ lull ^L*JJIj ^lUI ojjlj^j j^U*.t 

( _ 7 IL>. i JjuauoJI I jut iJT J3 1 j < i hi ^LlLLcI j— of jJtj t<0 t> A lo CjVL>- 4_<_uijJ ^ ^ 

^^111 CjI ^-jjIjJI 4JjLx^j 4uluz2}\ aJJt 4jjLaJl Jjj mi cdLubj . 4jJILc CjU^Lcoj 
.Sjj-uaJI ^ j^udLUJI DjlA Ob^^ U'' ^ 'M-cof (joujujpi JL*ct 



lILj^J <<£a tli-p. « LT L^)) JSLu, ^ ^11) VI (^J! jJa^l L^>:*Ji .^l^i 3Jb ^ 

^ jujL-TcrJI jtjju^ * (output) ^jlj jlJjJJ (inputs) cj>L^jlII 

t>ui_>j j j V<<m 3jLc (j^LSj jJ^T input Ji* jla jj/k O^- ^i^o^M ^jla 

Jjwlj^a 4A<ut^ JUJLalHI 4jI q r I i^ijf ^U^U Jj-ij-U lJljuju^ . jJI ... jj^LjJIj 
tjjj £yc tjjj < .."ill t^Laj^Lfl ijj^LllI ^1 t- i-fr jt l (>* :4-jJal « 

,j] juljJLo ^^Ll ilstjublj I juL t u ti>H (J^-l^O jr^>*-*]l J^^* 

(( J j I j-o J->. JL^a » ^1 J V~ 1 1\\ Jj^?c_c *<jr J ^' LT^" L^J^ 1 " "+~\\ A A^f 



<L*j8jJl]l AJJULL4 GlSjjDt LjL>i j1lj^Lul|j J^Ll^ 





LJUi 






















i jajJI JjJfiA tjl^. 
id t\ n • 11 JJfcjJ , d rt^t ,*tl 




JUJL*OJI 




' ■ "| /L^>JL>.j 


l *1 t^>A Lstjfl ' *** 1 ' ■ ' i . 1 1 


Qjitsi ! i lit 4,.iS!la 

3^/^ ~ "** j" ^ v " ' "! 




, Lj9 jjfi jUa (Jjjxj 
^ « . .. M 4jU JLLa d i . i.l ..|-v. 


t LjA-J^I ^P-* Jjj-*- 1 


'£>^* ^cr- 1 ^ Jd>^ 






t<L u*> 4 »JUj £jJ — III ^ LtjJLi 4 — " rtU <-d — b-£ i JLjJl_»l_1J1 

. jJJ • «Lj-c.UJL>.l 2UisxiII» j-lljVI 4jU r ^JiitJ L:r HI JljJLUJI j calj^Vij 
Cj VL_>. 4Jj»Lcj LfcjLiJLcl c_-(j|^_j>Jl oJJt j j j t "lit 4 o flU J i i it! I 
V «Iju_udj» J!Uj l^jj »(^^^0,sto^per ^jjl^) V J^Lil^o jUvU 

i^Lu^/l 4 jl or (jr fl (Ji-Juo i _ ? Jh <_ m *w £yj 4Jj 4_j_uL_l9j 4 V mi" ^SL<u 

Ijlaj >Cr lt-U j^jll J^Ij LAjl^ I^LlUt c+fiX&\ IjJ JjLlU ^ 

I JLA ((jj^Jojj tllLsfcJ? jijj £yA Ju JLj?cJUI )) CjI jlp tl J J t'S II ^JJ) tVlH J ill (1J 
IjlA .4 m jl^yi J 4 jl^Jtl 4jjl ir-TiV^I JjLLJtl JLQ.iii U JljJ y "11 

4^_-uL>. t^LuVI 4 jLJjLstlb jijtlj ((jjjlajj tliLstjl ^jjj JljJL*o]|» 

p^tXTiti 5 f^ic SLqjLoJI ^ILLqJJ 4_>-j JuJLl CjI jLJjLadJLj IoJoj I ^JJjGj 4j£Jj 
^cJaj ^jl^ 2L_lx_a! J j dJUk ^jjj . JljJL*_UI 4 Aa * t ^ISLII 

(^ajJUfcUl JoLiiJl! Ljj^^jj ij <r-> i r i ^ n i 3jj <MI ^Jl 4-udL>JI JLo-cVi 

^L^V' p 1 ^ y <j>"iIU 4_JUJL1 Lljil ^ 4jjL5l! 4 j ,„>lnJI j-^L^ ^ 
t *,a cjL^j nitl (jUa tlaSLjbj >4 j o iMI j! 4-j_*j^]I JL^Vlj 

^UujI 4_i^>L>JI ^1 jJLI > l^<l" (jlll btjil jJu (jl (^J « i n1 4_j^j_iJl 

LjI CjL^^ mi!1 t*-^ il La LJLc.^ . L^rwL>Jjj ^ i . i B LUll L^jIjI 4j^_oj 

t ^ ^^Y iAsheim & Isaksen (jh-^Uujtj ^uLil) J LIU Jj-j-^ 4jjejj^lJI 

j La M tjub ^ 4-^>-*i 4_lkiil dJUk ^ JL^w^j .3jj_LxUI 4_L-cLl*-aJi 

^JU j L^j) cjLluL*!i]i ^1 y ^ (A B B) ^ ^ ^1 4_^>-^ 




CjLj^jj^JI ^]r t % a ^Uo ^ ^J) duL£ (l>^*H^ J.' ^ ^ ^\ 

c^! J^>i <jjLj ^ ^L^JI jJLuall 3>Lc.Li 4l<Li^Jt 3_>LcJ L^J-^J 

jujljscJLIIj JLo^cVl ^LLaj j^x. ^ ^ (^1 j j ^ op 3 .4__lL>I1 

. cLua^dJ <jl Jju i tjr L>JLl 
4Jajj Ull Lbl jj (jf (j^LoJ <L$jl hi * 4 jU r (jx. jJ^I JUL* (JJLlAj 
^IUiI I 2LjjLHI j-SLilt <j-« 4 j^QJ-aJI 3j>JLO, 4 4_uUtVl L-fljl mil L^j <-£>Ju 
i^j—AJ (jl <jjj ^j-flj ( "< J i n ) o jL A > Jl o ^ Vlj JUI 4J LtJ a ^ ^jJUl 
4__iL>JLl 4 j *3j Lfxll L-^jLLs! Mil < h* inl J I |»1 fci <tt I JLA Jo f *3jjj i ^ IL) 

liLuj 4 mi"j^j cjJ^b '(VV - VA ^ t \ ^ < ^V iSoskice *4 i.n Kta^A) 

(jl l^l^ l in) L$jf jt - Cti^J JL9 i fjjuJjUiA^^ JjV 4 niMjJ -ij^-i (jJUaiJjJ 

L^jLLoju cJ^ol^l L^J&J .(jJLtl Cjjja^Mj^ <j>a 4-JLLaJt Lfljl jl of _ JJLZj 

4_JUJ! SjU^JLl 4 A a] ^ju ^pJt jlo til clUj _ L^UU J^h 4 jUtl 
oL^-jJI (jLa JaiLj .4_tL>JLt 4^1^ ~< tt SLcLijuaJt j-* SjujJU jS^LjJIj 
tHoechs r, M « i Bayer ^jLjj BASF Jj i q ^ .4_ijUV| 4j^L» 

LkJ»£pJ tLuUtf ^3 3^3^ j j tl ) 4j^i^>Jt Lijk jJjj£JlJI oljt o r 

j_<u . J < ^ I 4 j a jls mj 4_jJLdj 4_j^o ^Jal t fc M ■>» iO l \ nr "U cjLV^JI 
4-^ -u a (jljd^j (jljdJt (jl j i.,i Mi^?t jLj^I o j<Jt ^LLjVIj d^e-Jt ^^Sj iiUj 

^3 Cjlj J»**ltl O I)U4> fjr^^V Ml" (Jj-«-o (j-4J . Lull I j^Sl (^JjSj^LA i4_JLl 5 ^ ^ 1 

^ 3 j jU"i a OK j JL_^4 ^LjLi ^jl 4 jU ttt Jl ^ rVt ^1 j^vt 4 in i< 

<^M- iOLcLLiJI t>iAJ ^ ii^LJj ^ ^ U ) j ,4^1 ,hlt 4ojntt^ ^.<^Vitt 
e^l t jjju>JI j-ul j-l^yt djLSLi^ (jjj *£jL>J1 ^ jUV< «»< 

Jjji^Luu J I *4 l i nt i i i (^ j-jjL*JL1 tU i iXj o -^.iJI |*LfciJ (jjlaj^j (j 4 ^ " A 

ijr ^i 5j oi-* u-* ^ t Borrus & Zysman <jl o o"jj>>) 4-»JLJI 

(^jLs jU- Vi m l 4 j yn \ >luil (^1 i4_i_«j_l!l 3_>Jm_lo j<tt 4^j-jJI ^ tiJJj 




ftuoJpUl to 



S^j ur* ^^Lh-M t*l>* ^ut-nOJi CJI^A] 

L>^3J^ J^J .(^jLi. jl V i m .I ^1 Sjj^uaJL ( ^iWb V t^Lu>U Mj^JU liA 

^ < ^Jj^cJLll IjlA (jl J-O > ii J I flAj) CjLcLLaJLlI ^ J J ' ■•**' - - ^yjjSUt 

g-alj-J Windows jjjlL^ ^LcoJ j^a J£-A1I i«Wintelis» ^jilijj 

oLi-JwjJjiSo ^ f^ysL^- Jca-*J £y* 1 LftJ t Intel JojI 4_£^_*1j tj3j_i-Jwq£LJ| 

1 I t(HDD) jJjjj ja^fl Cj-JLuall (^jJiJI Jt uia £_j_<j^>oj ^LijJ 

CjIjjWiH ^[3 ( \ ^\Wl Wong _ 4_ixj-a]| SjJuLLo jUAlo/L 4j1 juJI 

^Uaj ^Ljdup (jyic Ci U r 3JljJl>JI 4_lI r* I i CjIjI <i \~ <.uVI j 4 n -»»^UI 4_»j^ Mill 
(jV I jiaj iJ.^.tH cJiJKj ^ 4j^o ^ I ^ji^- jio Vj . JuJU3tUI j ^LuVt 

* \ w . Wong gjjj) y>j ± ■ o<n < , i<mi ^ ^_J5JI j 4_ji o-OM 

JlA (jja 3 J o"i mi t,l 4 j 1 iij^jJI 4 In ri ill 
£j0 ^LuLo c^-L^ ^J-^ ^ 6 J ^ tjjujl «\> 4 1 rt^fc- (**' ) ^ ^ **vM (jl )) 

,4_t/»jJi]| ^LljVI 4j|jl ^1 jjjj ^<J 4JLjjlII (j[ . SJ^t^JU CjI^j-o/ 

^yJLLc jLjual^l Ljl^i j UT) I i4_x3L 4-L^aj^Jl ^ In ill (jl 

• (UT L> ^ ^ ^ < \^V) .«Lu^l M^ub oljJ^b ^m m<j 

crb^" 4-LaJLUI . JoLSlll (>* JJLc ^JLc J-<^> <iTI IjlA ^ j U ii 

j ^ j j~ aCjjLoIJI „u, i mi Ujjjj Lijj-fl ^yij (^jL?tlII Miillj ^bjVI Jj$«-xj 
JjjI^ J^Vl ,4l,^ At,l obi .0 4JLsj ^>LJiJI J^LJI 



_ V^jSH AV Vail OlS JJUuJI 



. j-^^Jl I Jufe ^jju ^^k. 2»jjL> (jt iJ^VI ^ ol 
CjIjj "ill <y3 JU_C^I .U l .V, JjjLj ^JL^o ^ d^UL^a ciJLLA *LuIj 
JjUJUAJ ->b>J ^ JjjJLjJI t -\ 3 A it lj_4_u Jl^>- ^yk- 4_t4J.>L^Mj 4 I M mJ| 

^ hi nil (Ja ->j1>N (j^JI J-tl^rJI bL^r I j .jtViU < r.nU (j^SLuLalj^ 

<jr\J ^ijLpJ ^° o! J>^1 J^oaJtl ^ <jt ^JJ LUL^jj iJu-A^JI Ijjfc <>o JjVl 
fjyA j o " t ..j 4 j a^JaJI 3 J, itl a oL^j-jJL] 4-9 1 4 <i j rttl */V • - *\0 

Tyson ^jj-i-ojIj j_a n , „V1 I jla Jh-^jj . ^jlajJI u^J^ J^-"?' 

(mt) Lazonick ^jj^j <( \\\ ) ) Kapstein oLh-^»^j(^^>) 
2LJjjJI JU_cVl 4 .to Jj^ )\**) Reich Jl>\j ^ ^L*^, 

j*. oj^i^i ^v^^j^i jl^j ,(moj mr, hu^a :L^! jj^i) 

jU r <Jj T » (jJJ (Jj i hjLj jL_*!u?j *(JW ^ ju (j-u^jJ ciUi <jlj j nit 

<>o */VA LJdp .4 jiw>^"tl SlcLl^JI ^LL^ iILjSj^aVl ^Vl ^LSj^SJl 

oli ) *\AA ^LjlH ^ i^L^Jijl dJJULLd 4-iSLj^aVI CjI^j Milt ^ 

Ljr ic <j>-<-ujLj 4_JI (j^l-^ La J^l ilrnl jl^Jj J-ua_oJI Ijub ^ jJl Jjl^.~itl 

. (jl JlLJI Qja joudj < rtjln 
JU3 JL*X-Vl dsLilj JjjJu ^ Into ljJU9 t^yix ^Jb idJLlA j if 

j J< r > AT I Ijub ^ LfcLUjLtJ (^HJI 4-uLUI <-Ljua_aJI Jjl_9 t4 jlr j i( JJL>0 

u^l mm^ VI jl ^i: jjj .4JjLj1a JL*£.I ^Jaj (^Jl 4j<Ti <U CjL^AJI Cjljy j"lj!u-«) 

cJL^ CiUaL^I 4__j__d_> (jLa .^^ji ^ I^LAJi ^1 j j \> u ,„ n jJI 

O-a SjJuujd CjL^AJI jt tdJju 1 1 irt n*i .jIjlLJI jL-wLae-fl £jjuu 4-CjJujo 

4jL*iJj .4_iilit_rt jLjljLj t 4 rtl'i V 4 (JLLLq ^ . U mi n tjl vl ill < M"« V 4 
JjL^ L^jLLaLlil ^IjjLsJI jLiOjVI 4a^U» ^ IjLij t 4jj9^2JI d^JuO* CjI^jjSJI 

l^iLULiii JjjjG tULbl L^SJLo ^1 L 3 > L=Jl ^ 4^1 m.Ti V .L^jLUji ^^Ijt 



3j j int tiLaLj 4_*_*j_oJI ^JiuJl Jjfc-atJ jl Jj-*J ^jia^Jaj <jl j^JqI^jjj 
j-l^J (j^o 4_t>ajJLj| pfci ill dJLA j^j-ajj j^jo JL^cVl JjjJu (j I jj>Jlj . 4jj JL>- 

^■i 1 i.J La Ijufcj < L4J ^ JL-flJ LgjLLaj? 4_j_^j__aJI 3 J.A.i "Lrt CjL^ nitl ^IkftX 

^Lu^>U 4-ljoj-oJI ^alaxJI i'ij ft! 1 jj iVjLa , 4j*jj)-a LlA 4 jirt <itlj . « ^SLscJxl I » _j 
liJLlA J IS j r » t( jr iL>jJI Igt^^xa j-idulj mi.i 7Tt t it a Lew j^Jj K*i 1 1 J JLjX-SMj 
u ^-SJt in" ^Vl jlj rt" ...I jJLua-A f JLieJ Uj Cilij mJI oJUfc 3jlj^/ JLj*^ 
4iojjj__« Jlj-J V 4 j.aj-flJI 3j Juuj—4 CjL£^. At! ilj_jL£ II 4 L-uIjj <, 4 "vLojjj 
(jLb ^ 4 j„g, ifel 4 ntn r a jl JlL ^jJo^JLI IjLA (jL£ ftj^u t 1 ^ i !r> 1 j^a Ciijl <^>**i^L> 
4_j_sIj^q ^^aJ *4j flji^y I jl <Luaj_iJI ^jj J j! i4-L4j_aJI CjLoo^JI ^Ldt 4 

djub cuL^ Lo-4 ^-a^I JLiJa JSLiu * L^j ^Lstlllj I ^U i <>>j cjLS^jUI ojla 
Jirt.rtll Ij^J 4-JLojkVI 4-ua^L>JI <jLs IjlSLaj «L5uiL VU_^!j» ol£^AJI 

> U 1 , 1 'n \ iSjLalaJI t 4jSmi <_jjalj-*J!j JjjJLjJI ^Jua ^yS S^Li-o 4-4J (jL JL-x-oj 
J\. <i C Via .^j-oII jLlao^VLj SjLuaJI jl 4-uaj-HI 3jJuLLo CjL^j-JJI cIdLSu 
lLs! Mitll 4_cwl_i ^jjo j mi ) 1 1 ^jJoj t _ y L: tj ^ii^ Jl>. (^yJI tSjj-uaJLe JIjj V 4_JLLtJ! 

.^-ij^ JSLAj «^SajJLl 4j^jS» L;r 3jj L^jt (^1 t^yJLoj^yi 





J^-jiil Jj^>- (Jl •> i (ill LLiiaJs £yi A j ■ »1 * -4 ' 

djub (^Jl jJslJLjj .3j col *JLl «4Jtj M . -70 L> 

J*L£j Lfe ; l ,1 rb ^!vL*Jl 

Jjol£jJL> L^Ja DljJlil LiJJj j>^l^ jmM 

4Jj — C Sj — 5e__lil CjLjVjJI ^ JJal 1 $j! ^£^>-J 

Jjtiij (j^ajo-aitJ ^LjLua VLactu t«(JjLS» jLuaH*3l£ 

(JOJ-C-J iJLfc-uJI 1 JLA J-LO-oLoj 4_j_u1jJU J^ua-oJI (.jr^' * " aLLllJtf^^J)) 

IhhuIL pan ,W ... « «=AS5UJI » jl^J l:., ;>: a i*i-j*o<A" J->3 

1,1a ^ ^LUI ^1 fj-^ ^j-^j .^juUJI ,1.^1 




{sr ^ Jj^Ja <— 3j-<-u LjlAj . ((4_JLLj»JI 4 \ t ii^IjuJI SjJLoJI)) c_jLtai. jjj^ £A t_j^i*J|j 
tj\ ♦ «L_dU. S l,n M Till 3jjL_dJ1» L<J}LL*I ^1 c? t. l .cJlj Jj ; mqVI I jufc . .. .-j 
SLjJi C-JI J£ p-«jl g-tj mi" rnVL JJL^J «4j t u'^U^ll SjJLoJl)) jLlJL-illt 

^yoj^. i^y^j^Z 4_^j^_jJl 5 j ^. " , ,.1 a . 4 jL.xti *^\JuJI 5jJLd]| <-jLLaj>- ^_jjL»_t 
^IjJVI ljufc ^jJo-j^ t^jl j ^ SLoj^Is j^-S «<jgj r .i ^Luj)) I^jjSLj j} r 

£JD )} J « — a- «<jj^JL1» — j — a ^} — a ^jj^LLc Clxj 

ULuj LLLjjI I jufc 4_i_cu^LllII 3jjl3JI c-jlla-v. > U . L^KLiu Loj a« JL»£.Vt 

J ' -fyl dLa^L* j-o-a t4 mi^LUI (^j-flj 3_uj£L!l (3I^_<jjS?Lb :4Jtj_*JL 

^UJI JL^-JJ 4_^LiJI JjIj-JI LuU_* .SjLill LU^J! 4JL* JjVl 

(Jr 3 SLjjJLjJLI >4 i f UaJt CjLjjL-SII ^jjC 4_Lj JU 4_)jl n a J <^> <i tl nj 

J >~ |juk ^ ct^^' ^ mi n It Lai .^l^^JLI I jjt (2>c 3j 1 1 cjLLiSLII 

p j j 5 "< * Vjf ^jJijj ♦ 4_JLL«J I 4 j mi^LuJI 3 j i V 7\ \ Lj 4 MjJl I Jj^Jll (j^j i V j ^ 
^j-U 4_>jLuaIt^VI - 4_LjaljJL>JI 4-^^IjlII * LUIj ifjMjJ^i pj . 4 o jj rt"cl «. r inLiJLt 

ai^ijji co-^Vt 4j^l\ji ^ijisVtj i^u. ^Mjji 4 jmij^ji j^ji 

3j JL-3JI (J7 jLc LxjIj jJ^jjj . ^>-I <— uL> ^yz 4_JLL*Jl 4 r ii ^LlJLl 4_a_»J 

(j^jjjJij 4Jtj_«J! 4-jvj^lat CjL*_p V I j <<3 i t J ntl ljub (jja Ly ^l. *L> i f I 

* L^JLo 1 ^ i tp^Ljrl i ill ^j^Lo-J (jyli-J I 




?U*«ft§ ^UIU 

-il-ijl JL-S t_l^L>Jlj Jl 4 r.ntl (jyj " 3 VI J-4^U! O' <J^« II \Jji 

4ijLfc CjL^*.< ii a ^1 Jjua-J 1 I JuiLuaJs CjI ju.t ut<A\ JuLc J-Lo 4-jlj^j_u i^j 
4 <ih j a ^yj fr Lua£.Vl ^jl JlLJI CjI l\j j"i < nl ^jl M!i ojS . CjLujJLj-ujJI jJIxc JjIstJ 

(>) (NICs) ^j'r.^-fl 4Jb^ o\^\ cy* OECD <LoU^VI < ^ullj gjUat 
q1jlL»4 /. ^o,A ^1 H,i <>• < mY J W- flj-cVl (jtu -s^jl 

^Lsjijj* 4 <»lr> it, I ^jIjlLJ 4 \ t <t rtb L^l .4 « j « n 1 1 ^\ t nil <j-«J Q3I *"i Tl 4 tVt.rt 
<~«« nijl ( < 1 11 ill Juk <j5 (jo* **/A , 1 (jr JJ / Y , V (- ' mi ill dxJi—fljjl , * rt q 

<mi (McGiven * r cdU) */1 • , 1 ^Jl o , i ^ t 5jL^UI 4<LU_U jut 

fjji o >j <>o */A ^Jl */ 1 ,V 4>oj *4 okilj ^jIjlLJ 4 timlj Cjljjl mil 
^1 */A , A (j-a r«i>>flV)l L^-iSU iLiJjjt <y3 4 glniU jl.^jt 4 1, mo 1,1 CjljjL-aJI 
^1 j j II fUuijJI ^ *VM ip^J > tiJLa) i3jL3tJil 4<1^ 4 i niitL */A,) 

4 jLa t ) <WA r L*J1 ^ Sjl^jUI ^LiV^JI 4JL^ ^ U? ,(V * ^ t (Y) 
ji^iJ BJL^UI CiLVjJI Oblj j"i m,I */ ™ c,K ,S. 2u_*LUI o»^V< 
^jL^j (j-^lj) > < ^^• fL*J! ^ y.Yl , i ^JJ 4 i n.iTI ^jufc ^ f 4..t i t^itl 
djja-aJt tfji^j 3-j^JlJI (jf L2j>.V fjjli c^i-uJj .(^ ^ i (Sachs & Shatz 

diljjlj ^L^kJ (j-A 4 mi K jljjjuclIII 4 oJv Jjl JlJjJI (jju CjljjIjJl t iVid ^^lfi- 

^L^VI j 1.1 ^ LiLL^ LcLjIijI jJjj <j! 4>SLoj *4 n"iU pi j 1^11 

.(-j^L>JIj Jl ^ Mill (jru JjoI^uU 

(3^' jl! ! jjt 4^oji-SlJLl ^LvLli CjI jjlj jjLLo ^ Jjl-uJI I jla ijl j-x-L 

4l>*U 4.1 ol-^U CjI^-jjIJJI ^ 4>»LJI 4 j ( 1^JI J< mij ^JJI jJbJ 



^yJI L^3jL>o <_ i , i,\Sh Lu^ULa tiajLlJi 4_JlLaJI c_»j->JI juu Laj^c, CjIjL^x&VI 

cijjjj »_ajL>J.I dliA c-ul_£ Uj .(LS^-V ^ tV>l) Cr L>JU L^>JU ^L^J 
• W • fl <j*j (s? Sj>-VI jI ^"»U 3 j i,wtL lSjL^JI J«H"1I 

I JLA ^^fl 4 4tim ^JJ 1 « ^ j n £)I (JSLcoJI I JUfc jJi dil jU* oil ^ * ■ *^ 

(^jl Sj-se-lM oLj^jJI *jL>tj 4 i in ") >U MijJLja (jl ^lLj—Jq y "11 j^JJI 

CH* (J^ O^ ijJ-LaJ J^^/l ^jIjlLJI 4_Cj_*ijtLja ^j^a oljjt^JI 5 < < n't >U < hj*i a 

^Ho^Uil JL> UjO* Jiiu > ^^"V f LJL ^UJi JjjJI I jla ob : ^ c^i '/^ 
*^ ^j-.u oljjIjJI ^yJl <i O J.^. Mil 3 i t ii it! <jl IjI^Mj ^j! ^SU j^jVj) 

2LJtL*JI djL*l3l cj^LcLoj ^juo <jl LLa 

LgJLc \j } * a ) (t^^'-^JlMJ «<J1 o Mill)) iLJLjj itLj^LUI JjSUI *\ <ri r t (jri-i 

v nl .*ij>LJi]| J^JI j-^j (i _ T) JSLDI crj^j .(^^-alt JJ-jJI 4_JLL 

^jIjlLJI / T 4j. inn U jl j j" i nL AjjLla) ) ^^T ^UJI ^ Ur i>dl L^>JL) 
4t;^l,l jJLoJI i-L^Li ^ U} .((c.. A _ ) ) JSLUI >kil . Ij^j JaVl 

(jJLq-^I ^jJI J-jJLlaxII 4_jjJlj>. (jljJLllj 3 J *r*>tl cIjIj^jJI ^jrO djLfclJl 3 j in') 

oLV^ ^^1 ^LU) er^L^l ^ / Y ^ & pj ^L>S\ jjLUI 

Jjju>JI *\^0 Krugman o^>-3j^ : >^') 5 JJ^ o^Jut-a (jl ^ii^j 
tKrugrnan & Lawrence ^jU^j^ :LiJJa£j *TTV ^ (i) 

cjLV^JIj oL»LJt c^j^l J5JGJI Jliil J^- e^j * f L^ 1 1> 
gjLUI ^JU^i o-* */* Y l5JlJI J4-^>H >a ( (Ijl^ Ij^jIj) 2a-5t^il 




.(jbLJI ^jJUuallJ! 4-i 1 u\ Jo^-l^JI ^juaLitJ^ iSajtUI 

3 J Till CuLjV^jl l^j (-^"^l 4-ijjJaJI (i - V) J< All J^uuJJ 

jJ-^JI Objlj (jjl -wl <jl .(Jst 4-^.jJU J^Li <jlj t 4.-tl *rtU Ciljjl — uaJI 

(JfLa ^1 4 t'fi^U jJLuJI 3jU>»j ^3 \ 3" o frl "i-a Ju^j <jf (jLjLJt Vj LjjjjI 

. (T) o^JI Ijla 

JjJ 3sJ! CjL— lLuk_4 (jL_b _ f-^jy i"tt]\ qs> i i 4 n i" V 4 4. « j < <t> 4 cji V 7n <JT ic 

£ru > ^L*JI ^ jJ-^Jt 3jL>J CjL3j3jG 4_l^A? 4_^jJ ^1 j j Aj (1 - 

4^"w ( j^<j 4_j-tu-ujJI L»-i-uT t5>ji <J^J i *— j^lijl JjSJI (jl jlL 

\ j ml Jj^^-A (j^o 3j^>-LjJL! ^jl jJLJI SUaLubl <jl ciUj ^ < ^ " j 3 .(jj^l 
(jl . JliMUI JjSJI uy* 2jL*jJl cjLS-fljuJ ^L*JI (^Jtil ^ j» j V 3j^ <r>ll 

<>. / Y JL*. I jjU VI Ju^j V diMJUl J^JI J^b 4-lU AH SjL^JiJl ^JUa 

CjL^^Lc til] JU ^ itlj t^in II I JU^j 4 ^ 1 n , J*>jJ I 3jJ_JI ^1 ^jVI (J-aJUu 
. (jy L>JLl ^ IjLlJI (jJI O ^1 4 > 1 ri > 4— im\ ft A 4_J^jL>Jij (J\ O Mill fj\J 3jl it I 

.(i - ) 3 ( i . i) .nil ^cj12>UJ1 dJL^j 4^ UJI Sjj^l J^jj^j 

4, ^jjl • " < l l 4 ^ *f a tjlj-L J£ ^ < «j tLlA twjl <i mi ll» jsJLLajua^o (jl 

4 joV>U j^uL (j'j^l c^^J^JI jdLk^xa Lol ,(OECD) 4jjL^aliVI 

^ 3 J>t ^ ciiM^I JSJI (i . i) JSLAJI OECD) *«M\ ^ 

\ 4 1 ~°i s >Lc. ^ uLjMAJ! JjSUI jjljliJ 4JLjU^ Li .k't ^JLoj L*fT >4 ^ a I ^ l 

(jJJ ^Li»jVl ^jubjjulj idUi ^r-Lc 3j>Lc , ^ ^^Y ^LJJ ((cjj-oJI)) 4jjUsJ1JI 

JLft M i l l ijyj 3jL*_jJI 4_lj*a1 Ij j ^ ur^^ JL^lJ! _ nitl 3jL>o 4 j o A? 

^L^lj ^lY^L^I^^jL^lu^j^n'VY^Litll / U) JSS v> i>Jlj 



GDP 




—i 1 1 1 1 — 

1975 1980 1985 1990 1995 



^^jjLjtlll f.\£jJJ\ *-a 4jjL*U1 CjUbjOJI jflinn) IjjIaJ JaVI jloiJlj SjLstUl CjLV^JI SjLkj (<_i) 




1970 1975 1980 1985 1990 1995 

(t - \) JSL^l 

WW . m* iSa^JII CjLjVjJt jUai3V tfjl^Jt ^U-ajVl 
iBorjas, Freeman and Katz > >3lSj jUi^ ^13* j^j jx. JjjuLLM al l; a" m l :j \ < nt t 





1992 




1962 




(l-T)JS-ili 

f UU ^1*11 jtiLJt (jJU*.\ <> a^US oMITI JISJI Obj^Jtj OtjjUaJI 

^UU <OECD ,a« ^ ^ t (r _ Y)^ (r . \) jv^^t .Cil^j^t^ 




1963 1992 




(t-f) JS^Jt 

\MY fUJLJ cr JL»UI g^LUI <jJUjH J-* '^p-* 4 4iTi.^M £-L-JI ^ oMUI JISLH SjUu 



jtllLJl ^L^J^I ^j^a 4_j^i-« iLLni'tS £_L-uJI ijL>»j kit Lid 











Mill 
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^ Sj^UflSjVl .^lUI JLi*J1 ^MV ^ju„tt ^Jj-oUl .^UlbJl 3jL>JJI d« W .« :j*i*at< 




JMi- Uo^fcl* i^AJ JL^i (OECD) 5 j > l 4_L*Zdlj UjL*^' 4 otVia ^jljiLj 

j£3 fJ cLu-^ (»LaJI <j3 5 — LiiJi j-c C.irti y mill o\-Z uP^S 

oli objI^U 4 i iii ;IL 4jUI ^ ^ ,A ^ 4 < rr,;TI j)J Lo_^) 4 iU JjjJ 




(t _ t) J5L*iJ1 

^ ft L^VI ^ jlolJIj JiSJI u^j SjU^Ut iL 7 t 3 ^>J\j JUAN <j*j SjUJJI Otitic 

jfciijVt ut -(^L^ti ^uit CT ,L * : ^ , i>» ^hhW j-t-Jt objtjj oijjL^) 

(^Uii j^yl^. i(tlLjji) >VirtUT aWiU I JjoJt djL^Ul <,Mfi <jru*$3 j>j dJjty* 




1963 



1992 





1992 



1963 
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(t . o) 

(jt-i-l-J-I tjl^U g£LJ1 ^L^vJ 4jjJLa 4.lhm< JLouUI jru ' ^JUJt 3jL>o 

(t-Y ) JSuUI ^ US :jJu-oX1 
<*JU (^J ^jLj .^tfljVl dJLA 4 j <t! La ^j^VTl <jt t JL>JI IjLA JLlC (Lb jJL*JJ 

<>l£3 oLjm)". m, a i^L^j .3 j ,„ mjJI J>_JLl cdj^ (GDP C >JL! jjLJI 

olj n t m~\\ AnC ^\\rtA (jj-S 4* <'r> \^un 4 i mill <? JLA <*Mfi\ ,\7i\ . 4_uj£Jl 3jl *»"tl 
jj <^*(^V1 j^j^j (jic CitjJo UjJ 3 i hi hjJI Cj\j j t "II jj iLuLj jlj 

«CjU mi nil JLdC ^ 1 Jew 
oJLA <jl i > rt 1 * j ^yjJI t-jjJL>Jlj Jl o Mill (jh-j CjLS^LjlJ! 4 K ni a La 
<<<L_J,L*JI 4 j in M Till 3 j jJU I )) j lj <i~t t<t I L^j] S I gljJ j jjfl Cji-jjl mllj Jj-jJJ 
JaI£u ^-LsLuj (Jjt Jj* . 4 t m n U j_LjJI j-LLjJ ^ Jl <a M<H CjbLual^V 

4 -v. c_>jJ^>JI (jtjdj 4_JL^a " tl oLcLLuaJI JoL_iiu Jj^jcJU IjJaj 
U JUAJI ^ o^^ 1 JL«i3 4 .njn^ll J^IjJLI ^U^Jl 




ciJ)LS o! 5l-jjJL>JI ^Lr^tlil ^cLii^JI (JuLLij JU^V SjJ^UII 

^ ^ (jj^ujyu iCjl j m\L^A!1 J^L>- t Lj JJjl <jr& ^^J 1 -^ t^^J 

JLl^jVI c-Jsl j_C j j ,„| Jj^ jjIjJI J La- ,JI ljUfc J^M J jLuj cfl^Jj 

(jljj^JJI (jU n . t ^ j JcJkJI ^Jjl cJ^j 4_ULj SjiLfl udllAj i J>jI1 

Ol j-uLb JLlUS 5 ^iJl Laf . JLmUI ^ j^wVl Cabji ,,, «j 

aJLA J*i ijl > im!\ I jufc ^ 1 n \ LcLud JjSLj <jl LlA 4 j ill (j-u-J 

(jj>L^ * ^ t Lawrence L y^j^ : j^0 f-^v* lt* 4_j*^L>JJ 
O^j-L-j.fmv ^jjJI A\A\ ^j—Sjj *(jhL_UI ntl *Clinc 
4 jljU'll U ^ nil tjjUU Jl r I Jub <ya IjulmLJ^\ cLdLU! ^k, ^j^Vb 



I JLfc i^LoVI J-^lj-£ij 4jjLSJLI 4 t rtUt J^l j-C J t rtj ijljiLJl (jr^> SjLstjJI 

*_jjJL>JI 3 j ~r~ 1, 1 cjLVjJI 3jL>o jl JjLoJI JL^JI ^ (j^L jjfclll cdjJjt 
-j^-Jj) " mi /(jrilAjf - j — cfitSLub ^jj_4u (jl—^ ^ iU!Ljj . jj oXI J^al t II 

j^J-C. (o<» - O" /» - -A tj-ajJLj I JLcLua-3 ^jVI 4J j^ajJu_oj) QJ nilj^aLt^ 

7- ~cH 4jjJaiJt J-IiLu J^sj 4JL>JI aJUk ,4 if LLaJI ^ CjLcI m^JI 

clya 4jjL2XI J_ ^J Lt J ^ jJl . ^j-u /5 _ -A J-3t_^s O ^ ) 4_1jJLj>JI 

: Jj^-j Cj (j) 4_iuJL>JI 5jL*JJI 2b^Jaj ^j^jIulj .^LuVI J^>l 4-aLL^ 4jjlj 

economies of scale j j ><ll ^L-oll obL-cOllj tjj ,,,H 4JL2JI jK"^l ^Jj 




«uoJ9aJ| U> 



2jL^JLl 4aJLc J-*£. 3 j) n ) jLlw (^jJI < Jl <t nil! tjr>J {Sj-^ Sjl ^iti ^jLa * Lift La J 
i*-jjJL>Jt dryjj *gj)-flJL U JUI ^jjo 3 j j i ^ 4_tLLaj jLxqj Lq_£ ij^».VI 4aJLc,j 

<( l>* J jktl» ^Jj-^-iJI (jtj / \jUI cL-iIjLs ^j^J 4-jjJlLo t— tLp*M ti *J iJJJ>-Vl 

SjjUl a CjLtlLLa Jl o Mill (j-Ajuajtjj ^jl ^Jfc i_3j|j-IaJt £ JL& Jli ^Ljj^vL! 
ujjJL>JI Lai 1 4^1 ^11 4_JLc 3jL$-d d tljj 4_l!1_£. 4j91 <n a 5 oj^> CjIjij LljvjJ 
oljt^ 4^L>lj 4^1 <>> a 4 cj^ otjtj aLl>.jJj-I£u 4juJb1jJLo CjL*j_Lq (jrn^V *m*^ 
rtUUI jo oLatJtUI tfJLA J^LjJ i^j-Zkj j-jj-klj 4 j*i J *i a 3jL^o 

i 4-tal 1 .i^t c_»jjL>JI (jyJI Jl o Mill (jjc 4 t '1 1 r> 1, 1 ^1 1 nil SjjtA (jLfl Ij^Laj 

£jL_uj Sljljjftj Lt^ijJLa (jj^J ^Jj<u 

.^JLJI jlj^o? j-jjyujj (^JLi Ijl <i"ir I ((4JLjjlII)) JaKj 4jUr 

L^wLo^f j-ojj tjl Mill (JT 5 4 i i,o^/l 4 « r crttl jJLuJI ^LijJ (j-^ 1 ^LljjI Jjua_>. 
^CjLjJ_>JL SjjvLlJLlj) 3jjiaji,l 4-tL^rtlJI <tcl M^ll ^LjI JJ-"^aJ SljljjftJ (j^Jj *t_jjjL»Jl 
j^Vl I j n tl j^JI I JLA ^Jl JL^J .c_i^isJ1 ^ LfUj (j^a ^-^j! jxj 4_^j tjl M i l l ^ 

w ^ a - - - A ) ^jJl <Uj mi ill jLLa^U 4 1 i.tiTL f. (jr uJ\ ^>Aaj 

Jl n ^.11 ^ (j^-LL^Mil) tijL^iiUI ^LL^I v-c^. ofiUi \ ^ • f L*JI 

^ LlII ^i^ciJI J ^ ^ jLloJ ^ j^ij (^1 4 j miL^jVI LI ir> nil \ C lIJUlA 

^1 JU-d]l JLaluVI 4jUr CjI^-uLu (j^jVl 4 ur> Ml - O / ' " ~ A ) 

^^JI<imiH ^ J**JI ^L^jS (>^HI 11a (^Li ijj^ Cxjl^ 0!) ^y^' 

jUlj <jJ>aU1 J-J-C. JUjJI JJ-^I ^ J>AJG ^ J-ua->. L» 4_i-aLitJ cr^i 

(3><-aJI J^*^* Ji-^^ J^ 3 ! L^ 3 J-^J Ur*^i3 * JU-uJI (jr^ ( *<jlj » ' ""^ 

^SLjI SjUtOJll CjLVjJI ^ 4 jrtjrt -nil jj^Vl C«U.A o' 4 f Lx- 4_^^j 




,. v3' , ? ll J JLouwJI 5 j bo 



m* j oryabtU *-J>^'5 JUuiJI ^ JT^V* ujSjJ 
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Y"\,V 


1 1 d * i ■ ^* M . , t tl 
S^_D^Llll CjLo JL>J 1 a 


00 . 


1A , t 


or ,t 


OY ,Y 


5 ^lI*}UI ^LLJa 



i\ MY Minford, Riley and Nowwell ^sS^J ij^J '^jj^'J 4 o^- { h ^ K:> ? ^ :j JU«al* 
jik-Aj CjI iinU ill A n c J}U* (L^LLiJ jJL^I^I Js! 4_^jJu ^ ^[3 (Jj-i-I 

JU « 11 jj^.! tjl j-sljJI .(\ (Freeman & Katz ^Lu^) cj! in % ,,,r ( tl 

* ^.Lc <jU-*-ll o'^^j t Jl o nil! ^ J^jJIj 
^ .SL^LUt JU-5J1 o»J^ ^ jjlc ^jja j-l^d^JI (£. _ Jjjl_>JI I j>j 

£ys cLJjUjIjJI lL1Jjl£) LuUij L^ujj^ IIuTilJ jJj . Ji^jJl ^ Sljl n.a^Ut 4a^Li 
tji g,"M.nM 4jjLuaH^V! 4_ujJlHj j^bulJI 4^l^ia <j[& ( jLoj^J* ^LUl Ji-jJl 

>*j u!i ^ lK 5 4 V - ^^V) 3ljLoii_4^UI ^ LuLc Ij^j o.v ^ n> 4ii tU o'* 1 ^ 
iLJLLajJj Sjufclll 4SUllj SjLitlll cjL^^Ji 4JU- ^ tfjuil ^^k. SijL^oMJI 

.(01 ^ AO ^LJ! ^jjJI 



^jl ^^Ltol dL>oij < Jji^r "ill ijr a pi J ' im*j <jLaL>oI cdLlA .Ji-jJI 

J^xMJt j-aUlj *_J^JL>JI ^1 ^r*<tl SLcLiuaJI JJij ^Jj ^J-AJ Sj^jJJ J^-jJLI 

Cjlj^laUl ^ cZjIj^iUl ^Jj (J^-«J '.(((^UJI)) j j««in"ti) 2Lu^SJI SjUelJI ^ 
^jjjJkUl j-j-C. JL^jlILj I Tr .tblj Oj-xbf ^^lll J l.o uitl ^yS 4 j iCill 

(^t^ai <ju ^jwjjdi jfciijVi) Gini ^^Lt*. ^^ul^ 











U , V 


f ^UJI ^-,,,,4) (!) mi -UAT dJjL^ljJI - 


(T1.V) 


(IT) 




\,V 




(mo ^LJI ^y,,,,^) mo - \ \A~[ IjuUij - 


(TT) 






> ,v- 




(UV ^LtJl^ji^) m* -IW 


(T^) 






1 , i 


^ ,T 


(mi ^LtJI ^jl^.) ( v ) mi - WAi l:ui - 


(YA,Y) 


(tr.i) 




U,Y 


T * ,A 


(mr ^UJI ^^uu^) mr ~ wax ULU - 


(U,0) 


(01) 




^ * ,A 


u ,T 


[\\\t ^uji ^ji^) - mv - Ijj^a- 


(T0,T) 






* ,*\ 


>v,r 


(mo fUJI ^jl—a) 1^0 - Wi ju^l - 


(YT,i) 


(1A,A) 




^ • 




(mo ^UJt ^jl^) mo - WVt Sa^HI oLvyt - 


(TV,!) 


(10,0) 




TV, "I 


T • ,\ 


fUji ^>u-^) mymo - mv osiai - 


(TV) 


(OT) 


(my^o 



.ciljL*jl jJI ^ Sl^Lui-aMJ! ^ >*J tllLlft i<Jj^*^ tjinjlrt a t # i m^- (?) 
. Lull? ^ 3ljL^«^UI ^ n I dJLLft ^j->-\ a ^jUa.«» um> (*_») 
t ( ^ ^^Y^jU) or • «4jjUalflVl J^dU ^Jj-^ c)^ 5a*LHI a5LU1I \ Un\ tu \ : jJUall 

uiMrt" ,j jLii (jijxjt Aoij c»uiaju4 uKor^-s ^(Y) 5 (^)^jX5 JL ? J, <y) (j^>aii 




.. u^jaIIs JLolmJI SjUO 



JL-JI 4 <^Lit_ij i I JLiJljso SjljbJIII CjLjVjJI 4LaLftJI JL-jJl 3 aJb ^y—oLu 
£Lui5lj 4 J_*_»JI 2j y/t\ qj* 4J (JjL^-o V La 2jJL^II dJLA Cj J 4 m < Juil .(^jUJI 

(«-jjLojJI ^.jjJo!)) J,jl-r "n Jeffrey Williamson ... cLJL^ tjj « *y f 

.(mi ,mo 6j .« «1 jljj) j A r g-^LlJi <^JLll cj! liiiMi jlU^LjJI 
jj^Vl <ya vjLSj JL-i! ) MY *UJ! ^ ^ )AVC ^UJI ^ Sp^iJI Cjju$-A 

-k. ^ j*t a ^<JL«JI 4J i \ Aj j-jal jAj ((L^LuiJ LyJuLJ V I JLAj) 4 j it rtll 
t^lSr Sfl 4_ijL>. ^^jS ik_jjLdJjJi IjUfc (j^JJ ♦ LhjJ *' *N (LO-^ <— >1 j 1 j )L<u j_>.1jl 

4Jl M.* 

Mil (±ij^) Sjjfc^U La_i-uL>* IjjJ jJxj 4JSL1 i«i_)jLalII < . < i < ii SjLstlll )) (j) 

.<_jjL_SJU1 Ijla (>o / V* J< A 1 *q 3j y^tl La! t c_jjLLlIl ^ /. V • Sjl y "ill 

lIxjL^ Uj . LcIxj 4 t iXljJLo Jljj Jl o All ^jJJ c_jjJL>JI (j^o 3j-3e-^JI Lot 

V^a (J^l j mi f £_<jjLi1I q>-2lJI t_ >1 j m 1 1 im I j j tj 1 1 7>j\qa 3jlA 

*4jLjJIJIj j-ut*ttl JLaej (JJlII) LiA (3j^' Up 3 (1>^ Mi*tl (jj-UI m« mU 

j^Jj L<^ it_jjLalJI 4 jlor < j r ic I ^ > j j*s I^_uLj ^jJj (^nUlll CjLjjj i ma 
j? jJbUI ^-j-c/jJbUI J-4JtJI CjVju»_* ^J^i 4_j^ 4.. m><t Cbl^-ub eiiUA 

^Lt c< Mtjl t 4 j ^^La> ts\\ 




♦ Jul I LjZjh* ^ *3>£JL) * ^xu JlpV ^UJI J^IS^I ^ j VI 

3><-*J J>£* (j3 JjoIjjJI fj^JLui <U ^ g « (jf (*>SUj La 4JjL»JL i£jlt> 3jL£. (-dllA 
SjL^il 4^Lj£ (jjL«J ^ C)^ 4 ^ < Vi^ * ui^T Sj^jJLI iJ^jJI JJJJJ J^_x4j J-*ulII 

ji t mVl cjIj, jil ^^i^ jUojVI (jf Li! * LuLj .3jL$JJ 5 n j % 
2LflLi£J! cjlj cj! ^ "Ulj SjL^Ji 4_ujLiil oli cj! T "Ui ^ 4 m ,,,,itl 

^ SjL^JJ 4_ujCUt cjli cjLst.-VloU ^ i u.ill j-»u.JLa :5jL^JJ 4_JL*JI 

* JI A M i t l ^^,3 (J^lrt -V M (jt ^ yt - J h SjL^ll (jy-J^ J - *-*^ J>^' (j^i ^ ' "** 2jL^Jj 

4JUJ1 4jal!£JI (jj j-^llll oL>JLj J^tH u'.'l' JUAJI ^ ilUxJI o! <t-vb 

. 4_j_jJuII SjL^ll J L» -tJI jrU (LjJsJ-a) ^\'H u! ( - L J <j oil 

oljjjb udJju aJj^o tSjL^Ji 4^LXJI ^LL^j .SjL^JJ 4JUJI 3^LjiJI 

^jSLcj ^aJl (IT CjLa^mi Ll>jJjj1Su 4_t-oL?tJj i^^yjw ^JjJSJjJI JjJLataJl JjJ->« 
(jj UJ (jSLxj J j jVl .(^Ltl 4jLa Ly ic Jujj (JJUa j^Xc 4 aj rt "U CjIjLuxjJVI 




^LSj? . . . 3jt$ll (j^4J < hrf Jjub (JT ic jj *4\tt~> oIj BjLuajo cjLu^»j^ 

* LajLscjJ j-u-iijJI <j*a (>ujJj i LoLj Cj jj <v 1 1 4jj m ill 4_uj_aV| 

pjfcVl J^LfcJI ijr Jt> («4lj_«J!)) ^LijLjj) SjLaeJiJI <jL OJ * ft *t »J ^JjJI <j| 
JUjJI 4-Ls*_4J SjLJtUI CjLjV^II <y3 4 jU Ml jj^Vl j^AJG ^ <■■>> tn m jJI 

<j] < flMiT^I iWood JJJ ^jL^JU (Jxl j-C 4jjlJLa |>J_Vt mj L jjuiLui] 

Li^l -iJJ J- 3 ^-*^ . 4_u^£_ll pj\ y~t)\ j^JJ 4_JlJj^*_1II 4_cLLuaJI Jiil 

i^jj^is ^pii 4^Li£ji 4_^jli^ Sji^it gtiyi cjUoLi: pi , ,„^yi ^ j^u 

SjLUil SjJoiJI JljuI jJauJ IJL^J 4_4jLHll <ji jJLJI 4 i ,i qLtl ;. ; 

(CjI Jjl^ij 4 mi'^LUI CjLcI n^itl 4jn t j;L^yi J^al j-CL CjI . ,,.LZj ^1 J 

(^jJI (_y>»^j) <^>"11 ^ j . ♦ 1 1 Jys I <i ki^> (jf 4 n jnv 1 jl ^jl i < n jL>.tjj J 

4-Jjj Vtll 4X. 1 m^II L-jlr* uof 4_>»L>. LuO Jl^ (jLa nil I (JjOaJI ■ * ' ^ j 1 

< jlal n V M (j-A / T * ^jja ^Jt^t (jLfl it-]jJu>JI (jja 4-^«jLSJI SjLatoJI 4 m ^l_Lo ) 

. La jl^ j SjLatUI c-.ll j-c ^ 4-a5Lc tjL^ JU m.H ^ 4JULJI jlJI ^^k. < .lUtl 

L^j |»La 4 0^4 4_^1jj *-roL>- J^f -iJJ 4o *:L>* jJI ^Cj-Ji I Jut £jSJ - 

«,.lhn Ob^^ *1>1jlUI Sacks & Shatz) jJLij <; 

(JJuqU ^^aJLJI JJJU>J1 j-tiaj ^1 CjljjJLolJI dJLA (L . L) JjjU>JI ^^iVljj 
(jl (^JL: J_Jj 4_oj i I jj .SjL^JLI JaI^jc CjLjJLLS <jjLju CjLjI nil dJub 

j-i-c oulLULI o'^I 2 ^1 JU-*JI ^L^L Jj^J jLfl J^jJI c-.lUll- 

J^jJl Cil j CjLcLiuaJI 42stli] (^jj| j-j^UI 4 q\ l\lw) oLcLLuaJl 

CjI j CjLcLu-oJI 4 " ^-"\ T (jjJI y-j ~ / 1 1 2 5 . , nU,A SjL^ll ^Jut* 

JUaJI jUlol '- ^ -e ( s >frl' JU*Jt (>c llstj t( jjjjbUI jjlL JLqjJI ^ jjuj5 



4aL^tlIl itLii^Jl J*> SjUil <jl JL^Jj 4 JJj ^ bUufil 

4— cLLloJI oLcLlafl (>a U U ..ill (-fl^laJlj (^jLJI (-fl^JoJI ^ ^ * 

.(Krugman & Lawrence 
(jSLxjj *5jL^JLl JaIj^c SLAiLJfl jLUJ ^ 3jj -r a objL-ll! ojla ^SJ 

oj .2jLl1I ^ 1 git q Jjljj (jf ^Lljy! J*lj-c cjLtLUa ^ j^Ju ^1 oIj^ljLU 

(t-t)JjJLjJI 

^-SUll j^bjJI Cy> 4^11 i-^JI JjjUs) m- fUil JUAJI 4Mjj^T1 AcLLuUI 









,Y - 


> * ,A - 


JL-JI J£- 


i,r - 


. ,r- 


JUjJI- 


"\ , Y - 


Y> ,0 - 


Oi^UI ^£ JU*JI - 


^ ,<\ - 


n ,a - 


LwaSU (jjj-ikUl j-ii: JLuJI - 

S^LI JLuJI 



. m*\ ( Sachs & Shatz^Uj^-stj^UaS ^iiji t (>) jjj^n mo AVood ^ :j Jik*t» 



4_uJLlII SjL^Jll ^\ 1 «ill jl * mi I JcSJ-ufcj tCjI^jj*! nit I 4 1 ri^Lbo jl * 1 f^dj^All 

JU^JIj 2LJLJI Sjl^ll olj ^1 ,h .11 ^1 L^L_a tV^H J-^b 

^jaJI dilJl ^IV..,ijj .^/><lt 




^jl i ' < Tt i l l j l » m l ^yJJ L-uLj-^ I flUf A JljS J-AUI J^-»Jt (J^» 1 J M rM 

J J « " 1 1 <jLs tjl ft C VI (jrJJU 4 it tuiJI ^jifi. ^y^jJjK'ill ^Jua-HI CjIj-jjIj 

^Lc J^jJI ^|j jr "iMiL S^uU V BjL^XI ^jOx J-cjlII ^ 1 jbelmL 4^nJLl 

,(V0 <mv (( ^JjjJI cdlJl) . wj^JLl 

^jj rtn t )^V Cline <jj>L£j *)^0 Krugman pi a JL^o) ^L*J1 

t>a 4_^j^_2 oIj^jl-oj CtUc f ()^^V Nowell Ji9^j iRiley ^^Ltj iMinford 

^ /. T* ^jJl^stj SjLaOJI p$ nn ti^x i\Ju\ 4_JI jl 1 1 < rtjUU 1 jltll 4jL^i]| 
A n r J^Ljw SjL^t-JUl CjLV^JI ^yS 4 jl t ATI jj-^-Vl ^yS CjjI n "II 

. (A) ( ^j > aUI ^£ JUAJI JLu: 
jl j i t t mi 1 g <i Sjl y"lll JjLuj ^^-lll AjjLSJLI Jjju t-dljjb 
J^JlIJI * Jj^l ^L5JL1 ^ JUI ^Ij cjI^w LT k. j^jjUb cdJjj oj^^" 

cJijLLai^JI <(jJ, t «rt1» —J ^J-Sj t^jJI j m»1 i 1 1 Lr aJLxVl jl oVi > o^U ^y>.jU>Jl 

JjII I JUk 1 y **< JJ . L^j-S J-c-«JI (j-aj-S (2>l JuSlSSj 4jo, t n"tl JlLJI ^j^> 
4 o j ni l J-l^j^Luu jj_Lajj ^oJLftJI ^jjS ^ywjLiJI j J 6 T ^ tuVjLija ^ —"I 

oLULUJ IIxSLaj . jIdjJI ^ 3 J T ^ ^ J 5 " J-^ c?-^' value chains 

(jljduJI ^1 CjI jjL^aJI Jj*-c J>J (jf 4-1^^1 SjjljLI^ ^L^Ul 
j-ilT^J f^i-^ er^' ^J^- Jj>la ci>^Vl 

Ijjb ^ JjJol ^ JJj 4-^ .ciJQJ! J lf n nil ^ Lulj U^j .^^j^LJLI 

iFeenstra & Hanson (jj_i_ojL4j K ^ . , . : ^ a : >L1^ >ta_jl) 3LLj 
4,iS^V! 5L1UI oIj o^pJI ^ ^LwVl JUjJI jjul (jl .(^^ 




fccdytJIU 



4l< m.U ( ^ > £LI 1( jLLJIj 3j.j i i^ll 4-ujjjVl CjljLuaO^VI l> ^jl_> d ; ...^ b 
^jl (^jJI jjfc t^jJ*.] J-olj£, (J-^J OJL^JLI Jgal m i il l ljub (jl C> /n <-flJ^ w ^ 

c_J_LaJI jLl^j! 4_l5_j <jla iiljLudl ((4-JLUJI)) oljjjit oju* IjLC Loj 
. (( 4 jlV 1 J L-jl i f n1» (Jj-*J (j' L>^-*Z? 'JLH?*^ jl J fl>b J-AUi J-J-C. J^.fcjj 

j.j * "<H : t j j mi tn (j,!*. ^ j,U n ^ jJl ^LUI j^jJt J « ill (j^M ^SLjJJ 
Luj->. i jJfc « j-u-uaaii £jJ» JJ h i U IjUfe 0"*J «2jl <j pit jj-*^ ^j^jiji^TJI 

CjI jLu^IL^V! ^j^juq (^JlII djjLUll Ijufc tCjLaJ_3Jtj 4_A_^_5t_lII tTjLcLijLtfaJI 

.^^sdL^. 4 ft, \ n"U 

3j JLaJI )) 4_j_cJfcl (JJJ ^-3 3^?ULo 2LftJ <j1 (JJJ tj iSj LstHJl j-xiLj ( rtt i*r» <jjC 
<- < mitt C-uL£ ULj i^J^I (( 4_iL>JL 1 » J^»lj_ftJl (j] (jjjJ .((4_JLLkJi 4j t ii ^LuJt 

^ • ^jtj.Jj 5jl "itl j— uLj jIjlS-jo ^j^jlj ^ILl! Loj <i r 4Jj > nil 

J^J ^ ' "J (jUlJjjJ i ^J-ttJjjJj Q -^Jj ^ 4_J Mil ft t _y^ L-J-JXjj^UJ 

. i j^Lxa (j-^ udJj jjJlSj (j! jai; *( \ ^^t * Lawrence & Slaughter 

21^ ' ^ ^ JJ—^ L^jj tCjVjLt-ft 4 U < nljJL) Jfi , mi a Uol jj, i n "iTL^ 

3jL^_cJJ jul « nil ^yTK^J jjSLlJ I j>,j t"«ti (jlJa IjlSLaj *^LjuJ 2UIj j^jc «4 j n a» 

. l^_cLLi_0 1 J j JJ } L^LoILlIul t ^ ^ (J3^f (jf JL» ij3j^0 C-t J i (i^ LiX^j <Jq j M Ml ft 

Ji <i m.H orLj ^ri^JL! j^Ul ^jJL^J SjLat^JI 5 ,i mi'i cjVjui_ft ^ju ob 

^l„\ V" ml JU£. u ~i t 4_tL>Jll J_ftijjJJ 4 ii mm!I 4 i«i it>Vl ^ Jfll i^wj^i 
4-j_^Lj-oJI 4-^JL.ftJJb i^»"^I 4 -w'v a 'ill Sjj U"ill cTjLlJLIIJI (j^J < -rtjU 

mm ^1 Cl^ A-r "tt <j| LlA dJL^b « ^* «^Li ^" 6 ^1 

( ) ^^oWood) ^jj ^M-lUJ Jlo .aJLUJ! 5 jb^l ol j-ub ^ j^5 ^f^l 



5jL?e_l!l i j_iil__i^a j-j-c- j-stj (jlc tgj A ^ t JJ! tSjl ^ oil jtj}^' ^j-^jJj-ISjJI 

V Cjt^JjL-oIlJi £ JL& (jjj3 4_lLij tVjLuLa IjLo" C. \ \ <i Q tsy*i (jy lc 

CjIj j i <■ JL>JLI cll^-jj jjuajJl I JLA . 4_jJ_A j CjLll «a Ac3 (jr-l^- J^j^ (jl (j^L*J 

// T • ^]\ \ * tjru Lojw £jt>£ 3jLtt,"M CjI^jjIj <jU LiLl jJj . <iiJL» 

j-_j-C ^j, \ n~t\\ jjLatXi 4j£Lc« ^j-J*.? Cj\j j mi JiJu ^JuJJLlII ^gjl r^"^ V| 

L^LsLaj dJU j 6^ *<JU Mill oL^j^ill 4jltntl oLLnr u I j^)? I ^i^- 

Loj)"r <h CjI j , V nr JuLa SjLuaJI CjJl^Ju jLaJja . M^La 4JLoL«Jl JLj-M £-* 

CjLVjJI ^ t JI o.«JI CT k. JL^C-Vl ^Jl ir> a (>a 4J j jUi Y 

LiLuaJs I <>>j t j j "i ~ r .Ti 4 Urt it! £ jut> SjLj! * SjLseJlU ^SULJUj SjLstuJU 

JjLk) djL>-j J-*j-«Jl jLL>l Ji*-i J Cj^IjJuljJI j J Ml n") o^xj 

4 S A ILL* JLI 5 j " <i!L-a .(> iHawell & Wolf (JlIjj 3 

CjLLLLLuJI JLo£. < « r^> *t < a (^ylLv £ C < I °>J J j ^oajjJl Jl^x. (J3 -3 J 3 JU Jl>J! 
^ 4 «>>jj-^Jl 4^ix. l 4-jojLoJLI ^3 Jl <\ ^Vl CjliaL m.'i cij^>»l 

.L^JLUI rtti < Roe jj) ^1 <l^^j ^jL^LLsVI 4_^L-j-*JI 

r,V .u'^ 4_ojL_JU ^ jla ^^SLI .(^i _ \ ^ i \^^Q Korten ) 

jl m.K obljjJI 1 <g j > cjIju ^1 SLtirtUI ^ cdJjj t Sj ^ "U 4£lollj 

. jj^^JLj .... * }UI 4 n mi ^ LAjT L^Jl 

j if. 4-aL>^*-lJi 4-cLluaJ! Jl 4i f fjl.i " * t^u 4JSUJU SJLuaJt ^ Lft 



Jjjjj tDavid Gordon ojjjj^k jlj-ajj) ^Jjj jusj .^IjjJLI c-uIjjj 

u rtU j_a CjLjj " i ii jIj-c! ^ 1 v ^ <<a> c_» 1x^3 4 jit All 

j^-t CT^- -0 *Gallie et al <jj>»^j (jJL>-) JjlV'JI 

^ 3 ^-_Lol_*JI JJl_C jn jl""j t^LajVI jj-^v-V JL-q_*jJtl ^^^xjj n **«1Lj 

4 j "M cbl ^ U r I Lc-a *4 — u^jj^jJI jL-AJjIj ^ ^ ml < iii (jJJ 

oLiVjJI <y& Sljl. in *>UI ^L_jG aLJj 4lj t<-x mVl 2LU-^k Jj-^IjJ, 

<j£L^lj SjLjcJUI 4SJ-q. l l ^yS 'J^t 4-^jJu Jjjj ti imj I $ nb Ljuj tSj^ j fc— il l 

JLqjtJLj jLxb c-dLLajul ^j- 4 J i^>^-> Lq^a ^ 1 1 Jj Ju ^ j < ini**t jj Ju [lA ^ ol > 
j J 1 < rij! jJ^j » (Jl o ilitl ^3 4 j U nil jj^^U ^ ri j n Vtj ^>dJ^^^ ^> J ^ 

/A * jl A • Jl 4 j Mil j j ni <i " Tl I JUb (J1«JJ .|»3L>* J*\ mm I miUI <( u l "r 

* < rt" 1 1 ^JlSIJI (jJJ Cr^' 4jrtj"U 4 j i nil! 4-L^SLUj tSjjrtnU 

LllLlA *SJ ill oLVjJ! ^ CjK ^ i»ll SjbJ ^ JjudL>JI rtjln"itl 

4_^jjJI olj cJultjJI ^ 4_LoL_>JI SjLjJl j^lj J<i tj j j . »■ h "tl Ijla 

CjLoLq^. (j^o Ju}-"'^ cr^ 4_jJLaoJI 4_^-jjJ| Jl_a-C j^CJ 3j-^J Cj^L>- L3 JJI 1 1 jltl l 
^ A U.j ^ (JuL>*jJ j <o djL_«JI £jj ^ > • jjlj tSjjj tn"t,l ^utn il l 

^jLa 4_*JLlj t 4^cjjlj<i 4_ujjjVl 4j^j^1I| |juk ^,1^ ->J -^j'^'j J-^^^ 

.j-j^t Jji^iiVn *(-dJj gJL*J J-*^^ <>° 

■ 



<jt l*Uj . 4_ajjjSM J^jJI »<jjj^» (>o 3j jt^U CiLV^Ji 

flijVl <j] f^j) 4_jLj-5fclJ1 4^cLiu<aJ| ^ 4J1 o til 4_i-i-aj ^ jL>Jl dsj^JI 
jljJW t( ) * ^LftJi JlLo LgJL>* (jr lc ('iirtl 5 rtlUU 
<jT (^yJuu t3„ l CjLVjJI ^ SJLLajJI Mil, u j mi Ml ^JJLjJtj (4 iijH 

LIoj-j-a i v ^ mi jute (JjLdJLL ((^jjjjVi jL>*jVI Lot ♦ Jl ^ til <U ,„j ^ ^ Atl ( * )-0 

n V» VI dUoL JjJulj Sljlj^j J-qjlII o^J^- Ct* >*^' CK^ ir>"«l 

j>>>4 CiLj ^- i m i 4 (jj^. JasLxj (jjJI ^jjjVl ^Ua_Mt «4jj^o ^IjljuI)) 
JoUL>Jl jf 4_j_bL£ J-o-c ^ j^fl (JL^ oj-st-c Sljljjaj ijjglt" mi U JLojJI 

.(mv ,Siebert <^^uj) 

Lj j-u*\ t^-jJI t^jLSjJLj i \ rt « Tt iL^o Lc^j 4 1 o "t^a ^jjj ^^HJI £jj_uaJ! djuk ^jj 
jLsJVI CjbLuaJLil Jajuij mi a >UI ^ ^j l ■ "t l Jj^x tLajT L^-JJ 

^ Sjl^jUI Jx^m o!^ *( > ^ iNickeli & Bell) J^j JSLo 

* L^H 3 J>^SU 5 ^JfcUaJI 4jj^],I t( jj^m Jl o til 4_ILLaj 4_j_>.Lj 

JLo-jlII 4JULa-j (J j i in < tjL^ LoJLo 4jf ^^oj i^i ->TI 4_^>. j ^Ic .U^\t\j 

a.uj^J] a^lUVt 4-LuiJI opa 4iXai ^ ^l y, ... rt cr^ti) 



&Al$JftJIU 



JjJ_^J1 jj^jJI | jla j j ~ty$ 0>^jJI (jhlftLaJI ^jVl d^w A >|| 

< rtt i ^> (^jljJ CjIj'm * i .nil ^3 q\£ ^"inijl | jjfc (jL> LaJL: . <jJj-a|JU 

L yJt^il J-iALlllj ^oLlIlII ^Uoj 4_*_u_L ^yJl ^iii j ijl JjJJ JSLjU JjJlj 

Jl^jJ V 4jI ^^Jjij ojjJu IjLAj »3j^JUl 4SLUUj SJUellt CjLVjJI ^ dlj^M 
d \ h,\ \ \\ 4JI tit M tw ^ S^wLc J a t tl 3 ^j^o *j ^ ■ ^ 4_%j^_^ 

vl itt d JLA SjL^JLl iii 3^jULa Sjj-i-o <Lqj JL>*J |j£L&j . 4 <i^U 
tjt L*^ .«3jU^Jll)) (j M *3jL-C ^l>J tl nl**< V 4 I jl o f Loj^_*j J— >u L*^ 
^ic J r LujJ i-fllj-tiVl ^nl^j^aj (j^ U j i n^JI ^jhl t miU SjL^ja ^j) *t r n a J^Lajjl 

3 j "w-LajVI |>j of jj2^_j Lo^o t^l_Ljklj (jj^Vl Jo ttl SjJa 4_j_>-LjjJ j_£ij 

4_JL*J! j>^Vl 4_xl4 ^ cdJj jlcLuijj .Bjl^UI 4SLUIIj 3j -»"<ll cjLVjJI 
(JT lc JLcLunj L*^ iSjLstlll oLVjJI ^1 L-uL^ LoUt ^ *jt^> J^Vl JLqjJJ 

4jLkJi 4 *j iXjj ^ (^^^v) jsLti ^ (\°^) j-uj jslj 

Cjl.xL4. tl 4— ul mi MfjJll 4 t j i In 1 1 (J^LjJ (j^ic ^Lilj ^-j-c ' Ljjjj! ^^-3 

^jJU ( _ ? oJl J ^ tt l j^-u ^^ajLua^i. ^j-xa ^ j ^t ijs . Ljjjf J>-t J J ^ tt l 3> UJ< 
i4JL*Jt!l 4jLj^>J ^LajLuaJl jjjIjClII J^U - «4jj^JLI ^|jUul» ^jl j_Lc C r 
5 ^ m.*\\ Cj\jyTt 1 11 U J? <J-4-*JI ^J- 4 ^ j^fjLt— a J 3— 4^al_ftJ| cIjLjljj mi *IIj 
-Uj I ,^ > 4ij^ x> Jaj|j__JaJI dJub CoLi ULU) 4J1U ill CjLcj-^jJI 

cJl^ ULU) oLUilJ *UIjVI ^Lijjl j? (J^c ^ eustJJ i^ULUJI 

t-jLjt (jru ixoLitJj ^yic i^ajLuJLI Jj-^ in Till ^-^L*JI CjIj^**m nil 



^ X \ h ^- ^ j .... A" j 4-oloit_A 4 K mi a -*>>-J 

Jl o intl CjIjLlojJsV «4jILjlJI 4 nn'^lJuJI SjJuLlI)) j\jj^llm\ iJL^ua (jj 

CjIj-jjLj j^a 4_j_iIiiJ| Cxaj 4_JLL»J1 4j in^lUJI SjjJiJI <UL-u_a jLfl * LajT 

Luj-oj 4 In" i <i <v J^L-a 4 i ii (jJLLA <j\ jjlL .jLjIjILa jljjlaj jjj Lo^£ i4l$jJl 

l-jIU ^ ^ ^LuJl I J A < <i i ti JL_jjL_5e__jJL» j mi rtl (J I jtJKjVi L:r Lc - j ^OJ 

♦ 4j ( d^LuJI SjJLaJI 

3^-3 JMj*_3 .d^jLJI c_jj_>JI *L$_jjLj ;3 It "j i^jlljU ^l^Vlj *JjVl JjII 

: ^Li-uV 1 ^yja 4 j Mil j i "j>j> 4-iL 4 j , n^Lllll SjjloJI C-*jL£ SjjIJI i_jj^»JI 

J£ ^nj ^ mm\^JI jrn j Mil j mi II . iff" J "^^J^JJ^Vl <jr nl"^l l (jri— J ^Ij-t-aJLfl 
ujjl>J1 C<Ilj ij\ Laj .3jL>-lj 4j^5v i.nf - ^ljv. 4^vl^j9 4 j utl ^JLlJI LiLuaS 
ijuaLstJj * JuJL>- mi \ 4 nU (jJJ jl JlLJI jru jjlj-aJl (jt ^v. tdjjLJl 

»«4j i n^lUJI 3j jLaJI )L_> L-uLLa ^jLua^VI Igjtj! 4_p-L) ( j J a IgJuj jjl j-all 
«4 j r 1 m^>1I 4— ml j in II » oljjLi_c q] jLlILcI ^JLI (jjLUI jjialJi Laf 

<jL£ 4Ju_u ■* ^ j jim V J i n *^ . 4 1 oiUa 4 1 j j W CjI j ^LLaJJl 4 t i nlj t4 o V iMI 
CjtjjLijoj 4-i£,l i <n!l CjLuuLj-uiJi i M**iV<t i ^ itj Myjl n'nVI Mgjl <r>*i^^?l Jjl"» m t\\ 
4 m * ) Jninll I J jmi 70 JLsu lLcjLj JlSJs j^l L*| . JjjJI cjLk qja 4Kj^II SjLcJ 
OjL^ 4_u£iUjuaJI 4-^ul j mi II CjIjjL-a <j[ JjLoJI ^I^JI Jujj ^ Lot ^oX.jj) 

t^l «4 jf lt mnJI 5jjl3JI» juj mi "II cdJj 4-jL1c! ^ .(SjJLLj 4l£L3 

(jjJjfJl tljj 4-jjQjSL>Jl L^LtjujVlj ^yslifcJI ^1 Urtll (ja ^yS j f\ ?Tt\\ C-jU-jM^J 
.(Jlj-uuVl J or jA < ^i^. J^juJI jLusj^I :4jjI m^VI 
4j_^Lj (j^a ,3 ,^^^^tlj 2LJ jJLII duLuLuuu y*J> ^L>oVI ^J9 tiJlHI JjJU Laf 
4-jas_Ljj ^L^k cdJj (jl t LiJLc. ijLaj 4jf ^oX.^Jj . 4_oL>JLl 4-ul 1 11 1 njJU CjIj j j t ~ll 
dJufc j\ Jj-iJI J^iaj LoLJa t( ^jLuaJLflVI JoLuliJI 4i>jJ Jj JjjJOU 



^ ^lUJU 4 JU ^1 ^ t c_^JI •( * w * Thompson o>^^ 

* t^i i « M I CjL*IaiX j mi Ml «^LfclJI» j^k. J-<C< ATfl 4_juI jjj 5 : ,u st) L^lj 

Jia) t euj\X\ 4_JLLlII <_> j^JI juuUS^^ (jJLUI jLuaisVL p£*UI 

.i-JLLjJi 3jL*oji a gkid/oUJij *oecd 4jjI ini^vi ^jLjoji 

jlfl CjI flkUl djufe CjL1oL!uj CjjI .({jJjJlJI wdJuJIj ^jjJI JLaill jjJLl^oj 

^ 4_uL4^>JI j^Ij^>JI < rtjrtV) jf SJIjJ juu ^Lc J< mi i ^JLjJI CjIjLu»_Ij&I 

3jl_l-H! ^lotjiJI jt 4_^j^j_^JI j^|j^>J| c_iLi£ Jia (^Sj ial 40 ill 

Uj* ijlaJLil cJiliit^ ^ 4 nj^ll 4jj1 r^^VI 4 ni^iLUI <r,rt /ndl <JUI ^tjJ 
^ cjl^LuailVI ^j-^ (jru J-^KHIj 4j^LpJLl 4j< Jul^J jp3 i I j j j 

J^iu JL& t4jUttl tfjufc 4jJjJlJ*_a ^Cj i4-ul!iJ| 4_J,1jJI cjj^>JI 4jL$j JlU fdLaJI 
. jJLJI < rtl't^t, 4 j 1 mi ill 4 j mi 'o\\u]\ CjIjJlSJI 4 i^I {j£. JjJL*_a < j}Lc^l 
4_J,L«JI 4 j ki ^UHl SjJlSJLj ^LuJLkVI (j^Lu jru 4-Sfcjuolj 4Ja}Lc. <L*j i4 jlrj 

*(jlaj-JU (jl— t ifjLjJj *L£^ fc < - Lji - j ^jJI Jj * n « j 4 1 jAi (<(4JL^JkJl» (^^jaLuj 

^yS «4_d,L*JI 4 j mi ^LlHI 3jJuaJI» 4 j (^ (Sir 4 j i J i Mill «r*irt**M 

^1 4jjLual2VI CjLujVI ciULi 4JjL»_a Jnm ddJj JLxj > J-lL^JI 4 j n il 
j-£^J^ 4_illjJI 4 j < (i ^UUJI BjJLdJl 4jjl j*r <a CjIjj) <rt" tjr Ll 1 1 JUJlaj t^jUi n 
3 1 W "i 1,1 4SLLJLI jjyxjua\j 4^ui^LlLI j^j JL» lJ&jjjuIj . I «j nf djJLdJI djub 4^uljJ j^^ljC 
.(jjLdja ^JLLc jLLd! c>^J i J^ LA (J^ L>° 4 1^ t^il U tCxStJI 4.Q J n 



t 11 '* ;j . «4_jL>JLI ^eJl i nil 4jj1 3 <o)> _» j ^ » ^* jllsl Jijt ^jSLc-J 
t 4__JLL*JI 4 j mi ^UlJI SjJL-ijt J-jLLa ^ tJ j*j_j>JI <±m ^ ijLLsVl I iut> 
distill)) jl «jJLuaJL! CjLcL*30> Jyj 2LiL>JLl oi2>UJI 4 1 j< mi" ^ l^HOili j 




Bj^Sa ^ ^jlaIII <_i£.LluaJI obL-^VI ^Jal jl Jeffrey Hart cjjLa <\±y 

4 i M i ft L gjluJI rtl 4^jLfujo cjljUr j ^jLsj (^Ic jl£J3 ^pJI < j r JLbJI ^^uL r nil 
^LjlS 3jl».|j 4jjj^u -tcLajatj ' jJjtJ ^jLuoUJsVI 1^ jfcm ^Ir. 




(t -1) JSLUt 
4jb^X< ^Jl.rtU AjjLia 

diljj 4_x_j^i ^1 JL^UVI <ya ^>^j <^JaLLUI U*5bf ^.m^-.T ,}L1» 

Jx. L^U5j oW^ 1 v4JHj>tj 




. I j 1 < 11 *1 IjjjbjG ^yjlju J 1^3 i '"^" ' j ^ j! ^jLa llUj j^o JLulU 

jJal^I! tUUV a 4j9.i ^jl I jut) < _ y ic J j . jZLtTu t^^aj i^-^ll 4jvj iJ JLc. t3^-p*Vl 

I JUb 1 ^ t<_jju>Jl Julj La ^ ^Luaj^Vt Lulit ^Latll 4_x_oxjJLi 

jjjJl (jl .3 J or "ill CjLjVjJI 4_1jLq^o CjL-S_Jjlj J ^u^jj StlaJaim 
i^j-4jJI (j-LlJ * I j w ^ 4_Ja jJaJ JL3 O^LJI (jt^ ^J^l 4JLj_jJ (^jJl L3 _i_ u LoiVi 
JlL> J£ ^ djLj3_^UI ^ 4u^LJw 4 lj< mi" ^jjLc Jjl-r-JI I JLA JU-uu 

4_jJ I j 1 j M < 4-lJ j miTI cIjIj j j ***> Jjt-flJ CxKLi 4.1j< mm L3 _a j it_J^>JI Juu 
dJLA j-JJLj <—t3lj-C (jt J . LjiLc J^alSuUl t_)lj^lajj 3jujl_>JI 

^ 4J-U.H < irn L^jLd <4 in flic, J JUu <4jjLaJU 4jJLL*J1 4 jm^LuJI SjJLoll ^ 

. 4^uil 4~t jJL-aII CjLcU^k J-o Qj| jU( 4_uukf . Jjl V<tl I Jut ^ 4j3_£^J.I 

4jjLssJ ^ jrt-UduLuVl J^-LlLail UjMcUII! J^. jZj^S 4_)jLUl Lai 

. pi ,^4 oW^L^I 6>Lc^ 3U5 (i - V) ^ .(i . 1) JSLjJI ^ U* 

(i . V) J< Mill j tj ^jloUl t Strange ^Ju; "< mij Stopford j>jj^ojj . Jj--aja 

L^jJa (j^Litj jl cjIjIjuoJI 1 ^ j ^ ,*v V Tt ^pJI cjLA>JI < iil J3 ( _ 7 *lJI ( Jsl <L>»jjl> 

tjUiJII ,4_JLLaJI 4_u^LUI SjJuUt J j k>i ^ tUij^aJI jUtjl J^.V ^1 ju-aJI 

Mt'^lrJl SjjlSJI ( ^1 (jufc 4 a mi>I ntl LjljJLij 4jjLU! LjIjJLI ^ 
jijjJ! 4j ( d'^LuJI LjIjJLIj 4jjLSJLI LjIjJLI o^j jj^j^' 0' ^-j^) i^t^-xiGj 4_JLL»J1 

I JuJL_>U 3jJ-. ^ ,.« < mi 1 <i (g.i.fl 3 JL_>.|^ jjj^ ^Jl <■— )J— l.uJ.11 ^y -t— (.n ' M 
i^ULAjJal\ SjJULLo Cjljij-JuJI JUX, JL*£.VI Cll J j"I^ILmlj CjlSLtjSwl ^jJLc t^^L** 





(1 -V) JSLAJI 

(jnt j j . V) JSLuJI 4_3t-ju3^XI ,j|^LiL_dJI cj^pLcLaj 4jj1 7i a ^ , « T\ 

a Lg Ll^j tdJJj JjiJj « L <j ^(jr^i) f>r J'v <n) <jlajJo1\ SjJuu-A Cj 1£j <nl 1 j IjjlaJ 

cji£Lt-"<<"tlj cj! j mIjJL-l^VI cjIjlj-Iju <j\ iLutt ,4jIju L*jUa i}L<^ljJLg 

^j—scjt L^a tJ^Li Laj *4_ j a^£L>J| Jl » aVI JjJjj 4 j *_uo^JLl CjIjIj— dJIj 

(jr i£. ^ i M l ^ Jjl iiH (j-SlLj V 4jjj9 Ijljj uAin ^ (jrUcLiJl 



OuoJpdl U 



0L.LJ! 




(t .A) jSLiiJt 

. \MY tSandholtz et al J^J^a-uLuj ^ jj^U jJL*aX» 



. \A <kC jl 1 j r t4aL*JL!1 4_Jt -ij-Sj (jl (jSLftJ 
nil! ^ 4 < j j <i *A SjJLdJI ^^—a l^j * or n ^^JjJI 3j__p*Vl 4_jjLall 1 — a} 

^<\Y ^LaJI oi>^lj Sandholtz JJiJ^jl»Luj 4j ^Ua ^jjl t J.jl,^"tl I jl* Ly i*j 
(BRIE (^Lfcil jL-alaVI (j*. SjjjlLj-JLI <jJ£>£> S^L* Lj^L^. 

4 j <>>^ Juu <±m>. tLr JjJLll £y&\ 4 t j JL»JL_>J SjLcL <4 j f Up 4jU^i 

,(jLUI 1 JUfc ^ 4 <i mU. 4JUJI SjJuJI 
jljjtjlj tSjjLJI ujj^JI #:L^ul : Jjl^a- ~lH Ijufc (jIjJl^o <jLlJLui* cdLuA 

tjjju>JI jjA _ j_4-j>J! (jL*iJI J^1>J IjJiaj t(J ^Li-^j-j ^jLJUl 




.. u91aU5 JIajwJI S jba 



J^i SuiliJI 4,,^ll U .cdJju J^l* (JSVt ^ JjVi fiai <>) ^15 
L^LoI ^j^Sjj i^uiLJI jujljkJI ^Uaijl «3jbJ» (^ic. SjL^tjit oLV^Jl Sjjua 

j-j-d_>o SjLcJ j ^^LtJLfl 4 jlr j . 4-JLLaJt 4 j < n^lZJl SjjJiJl Sjl m^j 

ordinal jj s r i jla ol ^ nj< <>sjj jLi^jLdVi 

JjjJt (jrJJ JUSJI /JjjJI (J^Llj <U-3 ^> n 1 luJ ^Uaj JiJj 4jj|^U 

tl^t_jJl ^^lc. 4jjLdJLI dJLA Jl^jv <_, in . L r LL> ijlj <Ti i ,.l 4^4jLallt 4_j*£.LLu»J| 

.(JL^ j nVn.il I JLA Jaju V 4jjLHI Cj\ f^-J-j) 4-4 i.aiaLLHl SjjLaJI (jjLajJ 

dJLA J<aj^j 3 J A **' J (J^-btJiJ! (jLd ^LulXf idJL^bJiJll CjLjV^JI 
jL>oVIj tLlfllj *Li-4dul j^-ii : Lfejl 1*1 f L> L^_JJ jL1_a (jAj) 4Jj 4jjLuajJfll 
4-i^j-JlJI 4j3_l^VI SLbSJI CxLL^ <j\ LiA 4Ul^t-fl 4.K.m> a 4Uj .(^jjjVl 

Lj-"I ^ 3 jj^Vt tin! jL^VLd : 5Lu*\ (. jJuJl jLa^ *oLjLJ1 Sj^t-^H 
^ 4uilit^a (NAFTA) L^U ajL^^ij^^ .(^LJI J-^t t ISL^L^ 

(_^ex3jj (apec) ^ji^ji . l^i 2ukja ^jL^r^vi ^loji 4_u^ o? 

.(\^^A .Yamazawa IjljUL) Jlill ^ 



j-ALJLt ^^Vt jL^ " ,»V1 oUJaju * V <Jjj-^ ^Uj^j 

























t-_i \ LxaoJ^j — 








t_J 1 Ilmi'i — 






i_J 1 L*ULJ 


1 LujojJj^ — 








4jj^4^ - 












5jujl>JI UUc. 












1 J. ..I LuLj^I 




t uu 




































»_j JU4JI 






. u^lail^ JIajwJI 6 j bo 



i^LljLlJUjjlJl JLoc *J km f^, -'^ (.^V ' ^ * ' ^ j-iiLJU ^ ji fl*Tl i nV| 

up i^MJUl (J^Ji £jLJw 4_«Jal^l JjjJ! *L>J j^-Sl 4_^.jJu ^Lr^ J>^s3j 

.UiT (r . y) 

L^ljJuv 4 1 < rTi a j^ic. tdj^LUl JjSUI (j^J jl ^Vim^U 4 4 jlj odJt 

lLj Ju>- 1 ^jyjL^- tdil j Mt ) .1 nr t ftnnVta ^Jrv. ^jl Loj . «4 tin^U <jIjlLJI O^* 

cLjjIjj C*jI£ lS^'j) 3jJl« Lt^ ij^ljil >^LlI' ^,^1x^1 jl « muiVI 

.(d^K jj^l JSL*1j 4jjUo cjUajG 

5^ J^JI J * m m,VI oli>^U ci^il* UJLu laSLkj 

»1 <ri r t £y& JlJvIj 4_jj_3 £>^i 4| in rt i a CjUoLujI ^j^_<u jj^jj q[£ i 1 jl o r 

(>KiiJ <sfr? ^jJI jL^^fl ^ udJj Jju . Ijla ^ 3j>U .dJIj jt ^MJUI J^Jl 

4_xBljjL>- CjLcLLxojIj 

^13^^13 J^JI o'^c^Vjl .dJj*^ ^U! 

<r (jru V ^4^1111 JjjJl Jj-a^. cruj ^>>IHI J^Ul ^ llII j jJJI I Jla jjru 

iSo^l ^1-4? lO-*-^" u'A 5 f>Sj SjutOJ,! cjLV^JI cjL2>Lc 



(jl <u^' i^jL^i Jo^Mj uiij^j .(1 . *\) JIAJi ^ iju^Jll J^JI ^ SjjI^JI 
tjrU-all <j\ .(1 . ^) JSLiJI <y9 <jlj4^ 3-4jLS <yS £jJua u n inJl ^Jl 

CjIjI j>"m r ill < rt i a t^j ^Lj JlL J*-J-^! J "*>*<t CjIj M ^lii'TI JlLc (J^Lv ^ 
jL*£.Vl ^Jl ma 1 ^ r> Lojl CjIjI oVunVI dJUb ^t*>t a (jjj • J 3j-iiL_a <LuJL>.f 
CjK i mJI lLUj 0^ ^-f4>o 4£Lul Cjj^j ju& 4jlr j . jL*_JI *ljj L*jj9 

i-u^J! IS^I (MERCOSUR) ^j>^JI ^j^J^UJ i^iAll j^Ji jljjj 

Lr^l (Jj-^ o Jufc Jj*^ *(^ Jl ^ O' * " a (j^^" 1 ' O-oJIajl Cjl_3^L«Ji oJJt 

t 4j^3 X>j-a JLaj J *v id V L^JtSJj *(1 - ^) JSlAJI Sjjixlll Sjj mil (jiuj-tiu 

£jLiw (jl^M' cV 9 3j-tl^ jt^l (^J^ Ltj.i^al U I jlj .(i . *\) J< n.ll 

JuSJij tcJiJjj L^jLs cjL'm » ni "II Jid£. (j- 4 Jj^' t-i-juaill J^Lv j-*iLXI 
(JujSLJI jlUj jl5J .^juL^VI j UV( «.uVI oLa^jG 0-° '/^^ 

* jjtSiU Jjrt" mil ^ S^trtji nil iiMaJI 



5 JAM! i 



^jVl t n 1<S*\ tnlW\ i_tjVl ^ 4_JLL*JI 5 j M,m.riTI SjJUiJI ^ Jl.jTr-.lt 




<Ul^£. uflj^ j « , , t j *CLl^LuI 4 . m mil t 4 nK t l JSLtA JLi cJuS^u 

^Ljjf * \ ^AV <j j ... . *j U) 4_Jt_xbl J JJL«J 4-SLxlit 4_^L_cJI (jjjLlx <jJ ^'J-"^ > 

.4jjloL5jU| 4-jjLUII ^((j-j-JI ^ ajJutfU 2bjL2-*ol -(^V\ *Auerbach 

2Llj_uoJ(JI iolSUI SJL^J >A S j^.'aI rJl djjJill jjuijJjJI (jaiLxSJU .djLfcuJI 

.JLJjjjtill ^cLu^J! ^ 3jLc ^Litl <(RULC) 
* JUI JI>L*f S*U£j JjjjOJI jLLdJ ^ jjJLia «£*>l.l 4-u^» L*f 

4i^l JLlil jUm.hVI CjIjI j^oj ^j^ij ^\ t JUI ^Ij cdl jLjjlj 

^1 <i" f I pJLc ^ (j^ua-SJI 4 * nil! jJ^-Lx ^Lm! ^ic L$j ^^-13 LjJLoj 
CjLlj^jUI £)\yjLA CjMjJUu JoLotkJI 4 jrij^ L7 l£. 4jjLLU aJLA jifp • J-iljJ* 

(^sLiJI g-1 Urttl CjIjIjJs 4jq a! JJlAj (jAJ ' JU1 o«Ij CjLo^jG jj^Jo 

4__i_ol_j_i-uJI ^^i^. t fc n "it I 4_>-j Ju i j\ o * *j ( »VI CjIjLlJw. 4 i ^Ij ^» 

(jlj-J-^* (j3 JUI o^h °M ... ^ itiLloj ijliajVl S^j^o i4 j a^LaJI 

*4jjL5JLI dJLfc jUol ^ t4j « n'^LuJI SjjLfliI 4 j i«i JJjJI ^piJjLall (jlj *oLc^-fljJLI 

^jLa Lo? .oljl 0*1" inVI ^ La^_i^j j-iLdl Cr jJL>.Vl j I <i*n m>VI oLo^jG 

f\ tW> t^JpS IjJj t^j-Jj gniii oil JlLJI 4ojjL>- SjLjjj Jj !•""*« LlA 4jlju1I 4_i_uLu_aJl 

jl j"^ l j-^^l ^ ^Li^^jLi U LJLc q^bjLllI utuLa ^jl ^.jjj 

4£L UU 4-jjL-^f La <~^r (jl , t j (j^jj . 1 ^ j > ^ * t JLc V_n ^ a bLO-cl 
djJLillj yJI ^ SjJ^JI 4_i^ L» ^ (j^Vl ^u^-ujJI obL^aiaVlj 

.lulUI 4^1UJI MjJ kJI juu L. oj^ jyj^ cljU^VI cM 
Sjj-SJI»j J^til 3 j t M , ?t l 4^KJ1 2j^y 4 , ,nUL> J>.Vl Jj^L o! 

j^^ll ^ ' " ^ 6^- J'J * J '"f t J^ljl u "< ^ a rtA<"i mgj . tl 

^Luaj^l LdbJUU i4_iIt-tJI 4-u^flUUI Jj JL^JI ^ 4-^Jua 3jL^ ^ A 

4 , >„^Ul1I 2ja-UI au .^"'t J^^ 1 Jd>^ lW» SjLu^J ^1 Sjl^X! 4<UH 



Lup3 \$tn«\ ^ 4jI£L>JIj .(RULC) JajJJ 4 j i ,,.;fl 4nKH Sj^jj 4_^UU 
jjjlj (jl ( ^ \Ao ^UJl (jp^) cjLljjLftiJI jlLc J}L>. Jj-U! Sjla j ^ t , „| 

£>x£j SjLStlLI 4^LUJll CjI Mtn *S»**lt l JjLla (jj . 0, V flT J^lLuu ^yJI ^ujuaJI JjJLI 
La} (4lo-jJl ^ i 3 ^^a-jjiitj) 4-U til t-Sjuua jU-cuf J JL«_a Cj^Ljuu ^yS Ll^L-u! 
<Jx_*JI Cj^LjJUlj LujL^j! {j.<&Si^ 3jL*jJLl diLVjJI ^yja ^ < n J-jLla 

* - ^ ^ A J t ) \ AV (jj) i <m 

oLV^JI c^L£ I QMt J1*I ,(1 <WA * Kaldor ) , m * , ,„ll 

3jl>wj 3>^' 

(jljdJI J£LJ 3i<h ML (\ , W slope ^Lrt-UI) jl^Ij ^ 1 ^1 o j ^> jl^jj 

J.» til 4_j_uc U iJI 4 <iKU SJlj^j LaJuiL Jjl^Laj , JjJU>J! ^ 4_i_ujjjJll 

4j^_Lkl!l (j^3 ^j^j LoLcj ^j^jn >TI (JiJjj ijj-i-uJi ^yjs 4 i r>"»Ji LuaJ? jljjJ 

^•yj CjljjLuaJI 4 in^ j_*jjJI 4_jl>-jJLI 4^^LjJI LlojI tjtx^V . 4j JulalJI 

A t Lq_4 j^^l (j^w jjj) i^?J I Ju JlscJjJI JjlAj ■ - 1 1 v L^_> ^jLjj (^y^^ 

■ 



... <->9laJl9 JLouwJI 6 jba 

- WA S^Liil L-cLlui IjJLj^t a3;L1» s 
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null >*U1 Jjla* (1) 

HVT . HVA 3>IA1) (fc) 
1^1 . WAS>LiiJ (J) 

.il ^ M^^n (Fagerberg ^o^ia : jjUat» 




3,U ntl 4_»_^jlill U^ 1 V (JU ^ ^ ^-"W J- 43 -*^ 4 j i < «,tll ( jnlK*iJI A 

SjjJil] (J-uLuLa£ J^jlU 4 jj mitl 4 nKtl 3jL»*j J V in; ^Lfcj^l JUJljj ^1 < *j j .< 
* j^jll a? jlojJU ^^lll 4 4JjJlJI 4jjLflJLl 4jj ♦ ut ^UujIj 4 4_jJ.L«JI 3j , ..*«! r,tl 

. 3 jVitl 4£1a1I jl_L>l 4jjLoJL1 dJL& ^yo^eJuj * Oj.,.tj 

4j i oljl om „MJ 4U>^ 3jl*_jJLI J_5txiJ JgjJla Vnl lULLa 

ol— ml j i hj tulajlj intl 4jtjjj *4j^ j HI ^L->j (jl^ LjLa^_j aj\ i *! r Li (Sj^lLJLI 
jt 4 j ,'nUl ULc j mi r 4,m^JI J>Li^ SjLstiJtl 4SLLJLI <y3 4 * j"U i^j^JLl 

SjutOJt! 4SLULI c^jL^ j-ate .jr-L^tUI Ijla ^ 3VLUI ^ ; <m V ^Sjj .Uj^ 

^ _yjZ m .*jfr*...~ oLliiUUI J>L^ Ccrfc..u.olj .(m^ *4J>UJI ip^Lua 
^J^"^' jl <a*i" < VI Jjmj (jl^ t^jJLjJjJu-ul 4_j-L>- jLjJLj ^ *\ • L )^| jJl 

vl ^"aVt ^jj ,2Lp-LUl djufc djjfclil 4£LLJLl jLuaial 4-ujL>. ^ ! Juu I » 

J^Vl JLuu (^Juq (jJL^ J-3jJU 4jlir>AL ^jxj (^jJl JLp- jJl ( _ y £.LLi-aJI 

^ 2Lt»ji>Jl JjjJlj i3j nr "<U oLVjJI ^yJJ 4_juaUtJ3 ipljl *i "1 1 n>U (-flLi-d 
(jJl JLx-j-ofjJl Ijl-A \ inn ^>3j ((^^iajLaJI » JL*_<_u|jJI CjIj 4 jl» 11 (jljJLJLa 

(cHj ^ *>j 3jL.Tr 111 oLjV^JI j-l^j VjJ . JLc t-JL cjlj j-2Jal 

I ^j-o 4J^jl111 4jjLo1I L> iaj^3l» SjLdLoJI ( . ". m L^jfj 



^r-U-^Vl jU±L^>U 4 <& SjlrtUI 4£UU_ciI SjUjJii! 4_ujL>JL> Jj-HI (jl 

/>c Jj^ La J£ * \ Wo _ \ W\ ,-.ty,,,.tl J>L^ 3 j ->~U 4<LU,U 4J_il3 
u^jj Jjjb) Social Chapter ((^L^VI J^iJI» J 4_«j^jJLl SjL^JI 
Sjl^HI 4£iai cjl^i eJLS jlU .(lo ^ (Y) JjJ^Jl iBarell & Pain 

4_^i ^ I ,3ju^UI 4SLUI! ^1 <>l jJI jl oV. ,nVI j^Lu <> sVLJUi] 

(J^LjiVL CjIjI t\\~t 1 (tVI tfjufc CoL^J iSLjjxLijyi ^ Sia^jeJU SjLjj ^1 ■ V J nil 

4ii.|jJI CjIjI g_\ "< m.VI <j' Jj^ Ml IjLA .(jljL-iJLl I JLA ^ u ><»pl 

4 « lU* HMSO) ^LLj^j 4 Ajkj YV • , * • • J*. iiL^Jl C.«0 *■,! 

LJ Jpt_> M-flt 4-UJjJ! ^ j^t Sjut^ll 4SLLoJLI <>a i^jUJI 4 j.^SH 

4-gj Til o ^jl jlL iJjLSJLL .2uLqjl1I djl^J ^>SUII jjVI ^ 3j-r"l,l a£LLqJLI 

iULJI *4_w > iI1 3j>j t_l^ 4_^LLiJI cjL£j^iJ! <jf t jmi J :: ^LLJ! 

^JLg&Tu^ (1)L>M' c^ 3 4i«L*i( 4_t>o^lII 3jjl»I^ 4 j < cjL^uitJI (j] £ry>- 
i\o ^ i? - ^Lii^Jlj 4_aUJI 3jL*l!l Sjljj) (>Li cJiJl n*\ 

Cr xjJ j-Ij-lj I 4 j n-w jLlLj Yi OjlL ^ bj 1j 3jjLa Jjlj^a 4A_^J ^LLaj^-Jt 
4j)--w oljLIa 1 jl t J^I 4_j]9LcaH 3! : tt J\ . ^ <\<\o ^Ull 



ol . «i V. i n Vi JUI (jjilj jJJUuaJ ^Lud ^LLajj^JI \1 

jjbj iLo^i jLili 4_^L>UI <Lc\ M^ttlj 4-J.LtJI SjLteUl Sjljj cjL^Jjj 
4J^>J1» ^jI^jjIj (j-ojju^ <4_!UjlJI SjLoii. ^L-o (>c 

2LJIUJ1 SjUj^Jl Sjljj) 4_^L»UI aJU^JIj <^L>LJ1 jL^LaVI J^. LcU 
<jtj .4jjIjLJI 4_JU_ojIjJI jJLJI *l j-i <—>3 ^ jl£ ^jl^-JI ^ cjIjLcll^VI 

(j-^itJ ^ 1 j A CjLa—ij ciAJj L^J^ '^J ^jl—isJI ^tljl ^ ~< " * 

i j^iLJLi ^j^Vl jU'lm^l oUbjG ^ 4^wLUl .^LoLSJI c-^ijjJJ jXu^aj 
^ (^JLLjuII (j^UUI Ut 1£l juj iV<TI ^ j <i him tit 4 j i i.nrtl 4<iKt1 Sjl^j 

i>jr A) <LjlC t_ijuo»j-j i«^£LJi» (JjL» <( jjJ I » j-^J-J o' J-^J 

jlSLbVI J_aLxj 4Lj j o 1 6~ljL> cr^j) L^^— ^ T'^ Lr*^ JJ^-aJLt 

^j>J 4_jojt jM->- J^a 4_i_^^jJI JLic-V 3j-ajJLI L-x^tj-ftJt ^Xe. ^o£L>Jl (jS^Jj 
L-fljLifc_c ^1 jt 4cr jl JlJI <tn t . r>>tl ^1 4 <\ $ U LLuslJlJI oJUfc dJjJ 




. u9ojJi9 JUuJI SjbO 



t (L4^Jb AjL^jJI ^3^3 <^l) 4jjlLJI oLlt^Jlj (.^l^il ^lUI j-^ 4^>UJLj 
* In j io>j 4jL^jJI (jls^Ja SjljL^ (jjj . 4 ill * - « - j * Sj-cUs Cr Lc 1 jLqJLc) 
tSj-tiiLJLt 4_L-i-oLj_uJ| oljjLJll (Jj* Laj^uLI LaM->- iLgjt ^ j r jJLll 

^ ^<«* "j ^1 4 jU «fl CjI o kill 4_4^_JLl C^lj &Lt tl ^ I <j jlr 

4 gfciU ^ * * * 4_lLj_C Jpua 4_j_£ljjJI ^_uLt_Aj ((^Lj-aJI j-iij^o JU JU>*J)) ^jj 

1^1) LJLLi 4^y]lj ^U'aVI c>.V.,uij J....1I ^ ^ <4_JtUJI 

JuJU>J 4l< miU >(Sj.jr.i,U 4SLioJLl ^ < njt J^LAj V} ^l^jJIj 

<^-C y mi " 11 ^j-a jJi-^l V L^jf t JL>. (^f (j-Lc- *4 j rjill ^_uL,<_ 

t^L-uof CjL_>JL*JLIj oLjJuLillj CjL>- *m,o.U <!n j , <t ill '^1 mm" mi VI" 

SjJlSJI ^Jtl^iS 4 j t m'^LlLII ^j^JLI Lai . 4-*jL£J1 CjL_ojLJLI J-Jajaf Sl^Lst^j 
Jj J -KJ (jj . *| jVl ^yd JU Jl^w "< mi <i ^Jj LjJLc j Jill ^ir 3jjLA.ll 

3^1 "no <"< mijI CjL£^_*UI <jlJ9 t^j-o-^JI Lr L- J >L ^j JaJI JUJL5t-lJI 

CjLj j)*; i i i a l£| tc-JLiJ! ^ySj t4-j^lj^aj ^jLjlj ^^Aj t(jji-i-oLcJll Ju J "ill 

tj_JaJLjj . jlj j f "ill a AWtj i Lq_4 t^j^Vl diL^j-iUlj JLojlII j-fl tjjLtlll ^ 
Lg j" " < U cjIj cjI£j_£JI» jjlb ,^1^ (^j-^ t^L*JI ^ <tlLj iSjjtjII 

t^rlL^I '"^ ^1^1 J-^J ^ J-AJb Jll 4^3^] I (jaiLiS j-ij^o JLjJLSfciJ 

CiL^j-JlJt ^-J-ll (>3 o* 1 ^ JLJJ -v~ll ^tulj^a ^LtiJ cjLlA tJ Xtj 

4 j mi ^ LUJI 3jJ-2J! JJLa-aj JUte_cJI LT Ic ^ ^ o j^Lj Ij j ^? fjJa JLflj 
.CjLqjIaII ^U-L^J Ji>. ^JJ 3JUJL>. 4 .^L>. CjLIlA J^vJ jjfcj i4oXUJl 



. ^ <w iiuJ ^^ui <u^j ^ jji 

I^jSjX\ jJ3jJLl Cm j*n ( _ ? J3 ^ CjLjujL*!! (jjo uiujuaJI ljufc (jl VJ . 4j rn 

.j-t^Ldi (^jLualfl^l ^Lilll j^ja 4_JtLJI 4j ■ ,<*>LLlH SjJLiJI 5^£jS 4±L>u (^jJI 
I jK lj>LO-cl J L^ji 4 j >LuVI <--<jlj»ja <_aLjjuaVl aJufc 4K Mill (jjj 

t^ljjJLl <UV 1 11 V ^JJ gJJj L$jL£ IjJ toL^j-iJI ^p\U~ 



<iiis>iiubiiiijiiii§ 

j AjjLuajjS^I ^ioiilj J)UTt j^uiLJLI ^ n^^fl jl oV( r 11 VI J J.g-a.U 4 j j mill 

jit Ti (jJjVL^ t 4 j mi «iImH LjIjJLIj ajjLHI LjIjJLI jru jjUa 4_*j i^Ju ^jL> 

(jro- iJLjv (^i^ ^'^J V 4jjJaUt 4j Jj—2j (^jJI lj! Jl^jJI Jill I JJb <j] 
^Itt^UMi Lo I jl nVrM jl JL^JJLI ^jja (jnjU . 4_uui_sLuJl Lljil Ju>Ji tjryu JlvLj 

: ...lU < njtLSOJI JLa 4_JL^wVl 4jj1 irtl.flVI (JuLtfljJl (>a ^ ol . .1" jl (jSL*u 
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cjL>Lo£J1 tills jl_>J I J^qjtjo ^yic J-qjc-j oy^- cj-^L^ edJj ~ ' ^ 'j 
.( i Arthur >jjT) aLLjjlJI cjIjlj! — *JI 5 >.jl<^ ^ 

<jl (j-a *m Lgjt JL_>. ^Jl tCjLa- " f II (jrtt ; J I CjL£ j tut I (j^i i ^L_>o 
ft ttl 4->.J Cr^- Laj^I j! ^LjJJI J < >>M ^yJJ 3jj>j i M Lj l^jJj 

^ ^jJLLui <l£>-^ ^ d y <>* «(^A^ tKaldor jjJL_£ : L^ajf 

(jljLLJi ^ £jjtll Cr A^ljJ J>^JLJ *L$j|jLL* Cj^j ^ylJI CjL^ 

^ 4_^t^Lj tuL^ui ^ 4 o i i>L>. 4±l£ (jljiLJI jlLJ Oj-sI^j U» IjJ 

cd>LLal £>A Jin.. JlLJ I 1 JlA (jLfl t 4-jL^j! ^jlr. ^ j-23 4_jILaJ1 4 m.flLUU 
j|/ j 4_JLL»JI 3jl_J3tHl I t j-* 3 Jul jJLo 4 <^tcj ^ r n Ti <4JLo 4 rtlWa 4 j i uflLu 4j^o 
jJLd ^^Ll ^IjJLlI £ya I JlL Ijjl La! . 4~<Ur 4^3 ^ f^ v " 

^Lc^ L^ljJLa LljJ jJ LLd^aA (jla < 4 < n^LiU ^Jj-^ j\ j * "L> J m i n (jpJI 
fjb] 4_Li_Lji 4_3lLJLl 4 j t m tl 4_jjJ,| ^-ukLLa ^jLa 4_ticj . eiUli ^jX. 1 iVn (jl 
l_4_i-uL>- LSjlJa J_5e_i-a*s (jl cA*-JJ J . (4 j j mi <f I) 4_jjLSJLl 4_j^J,I ^.i-ALLxi 

lIHj ^ ^ (jJLaJj 4 rtlU I, I 3 1 in ^LllII 4_jjJL I ^_l-aLo_a ^jl . (IryjVI J.. j <ij 

^iiw. (2>SLcj ^yJ-JI idjUJI (JliLajL>Jlj 4_jLj_5tlJl CjLc.1 nr>ll JlU tL-tlcl UnTl 
2LLa-<^l LaI) 1 J '^>^ ^Ljji ^jX. 1 $ j*^ 4 j 111 *^LuJI 4_jjJ,l jj^ju jl 

dilj ♦ 4 nil 1 ^ T^""' CT^' CjL^jjLu-uJI j! 1 4_J_x3 j£w>J I 4- t-til J mt l 

4jjLSJLI 4^yX\ Laf ♦ L >-£>L^ <l>.^j 2Lcl 'unll Ji-b 3jL3t_UL> 4\jp-Sll djIj^LajJI 
^UtiJI L^jJs iJxB^jj ^yjJI c_)Lc.LL=l2JI cdlj UT ic (3jU m t jJuj L*^ *L^jpa 
.a^lj^JI) ^jVl ^LbVI Jj^o ^LS^IJ 2i jt j.Utl j-LbVI Jx»l>^ 4_JbLa 

^jJI JLolII (^JJ LaJloj < rtn>>" t( jjJ idjLc.W<nll dJUb ^jj •(^jjUll ^1 jJx^u-u\ 
Jjol j_c 4_lL»Lj3 J o " clj^LtLa^l (^Jt ^ - (j-* /I - -A 4jjLa-a 4_^JJ 




.. ugia!^ U^bjuJI 5jbo 



*JLill J j , , u JLi ^LSJjL* jlIj .Kay ^L£j <m* Porter 

f >L^VI JSL^ tJ ^liil) I 6 * yL*Lc ^>+i^1 2UUI J^iu 
oLcLLuJ! o^/L^c ^ <(<p>LJL!l fijU -.11 ^jJLl - & ...A I 

<j-2u>u jl-U ♦ jij^UI 3jL>oj t^j-i.Vl 4_JUI oUijukJI t^aAjj dry* 

CjL£^ m..U 3 j m ^lHJl gjj all (^k: I jLq " r I ^jLlU ajufc ^ ^LstJI 

JJL*j (jr^Ji J^J — »J ' dJUk jj — «jj tiJjjG q \ Cj L_a^£L>J 1 j CjL_$j JuJ I <j-A 

^pJI iajj-iUI llUj 0I9 'CjLSj-AJI *bf ^L^-U 2LJL»Jl Joj^-iSJI 

i^j-^l ^Loi ^ (^L^JI uj^>' ^L^lJI jl_JLS3 .nil 

. j-SJ I ^LuaJLdVt Jua^l 4Jjj^ ajJxl\ (jlolj-jo ^j^jljJ 1 >~"j a ^^u-J 

* lj! 4_ujjjVl ^jULl (jl jjUf l 4ojuj La udJjj tS.'nt 4 

c^l^ Ulki! .ia^cVl ^jJLl u*>^' o^cLL^J 2L£LU1 SaJoJl 

♦ LJUajJ ^ 4_l^L_uS/I ^jjLuaUt CjLcLLa^ ^j>ol ^ ^1 U-A UdJI 

^ LJ^ i.,Ur,n V! jlLJI ^ cj^Lj t Kay ^L^^Jj^a U>U Ja^LAj 
^UtiJI 4JJL t 4-^Lai 4_JLLjJ| ol^niJt 3UUbI j^UI ^oJ! 



&AJ9aJllo 



SjLjJLI LI .n «\\ __JJ a_ul_ Lla jj_jt_j .4_dl__JI c_LjLaij U -t| 

djJL__Jl l_iIjLjJ___I <jf L_LJju JL____*__uj . Jj-a_-_JI Ijufc J J^M ^ 

jL_____V1 j-l<-«-i> ^Li__s _-_5 j m (j! u 4 i i j SLJLLlII 4_j_^L_JI 

_>_sj_>J! «j_i-_ojj)) ^ jL__j _jt ^ « j <j j _ L-Jll-c j-jvL_Lj jjjjJI ^LLxSJI 
J__j jj m " V^M -Ji j-»U__4 J_b __JJ ((^.ILftJI (joJaLuJI)) C _JL_ 

i Lui->- VI 4_jL_^JI l_jL_L_j 4 mLj-j p ■ « c^l U> a ft LlA 

dJLA <jlj *5___>L_>JI 3jL*__tl CjLfljL->Jl jl in "<^ll _^<J Ij-j_jl£» \ <\ i (i ^ j 

. « LJLL-. 4 j i n Lu Sjjlj_>> j_ oj-U _jf __JJ 5j_cjJL n 1 1 (_ojJL__Jlj 

« 4_JLL«Ji 4_iu___ L__! I 3 j J__J I )) 4J jJLa ^j, V 'V" < » I < nV Mitl ^-J-La L_A 

cdJj .SjLt-dl Ji-ju V ^1 4J_LJtl cjLLL___ ^ cdJj >tH _j 

^j_L__j 4_JLl_jJI Sjl y " 1 1 Jolj-it-VUs ♦ ^ .i <i ) II ^--uojJLj 

i( __I_>JLl m "< lLdI -111 I J <i y a (j-U- «2Lj^ — jtri a C_ I j-j J — « )) 

2>jl > "II <jjJ . JJL_>JI ^jjjj m oil 4 «a 4 «4 j o jU^ (__Ij_-jjLj»j 

cjL_.LL__JI llLL ^ 2UUJLI 4_^LLj>U ^L*JI ~ . r, oil 4_JLL*JI 

I (jx. ^Ij j ; ' ^ I * I 4 j U • 1 1 3j__t-_Jl 4_oj ,_V U l j j r 

i iLuoj (jf (j-bLq- 1 CjL_;LL___tl dJL_b J_>L_uj Cj L^-j I n ^ (4__tij_A^ 

jl__3_jl ____ j " 1 _j! 2__^L_j__uJI ^lr _jf 4 j in nil djuk L3 Ju-jj . j^-SjJL 
ii-JlL-JI SjL-t-UI ^ J--1jJI nil ^ ^---JaLi-JI oj*^ 

^ljL5t_L_u1 ^ • j V J • jLualLflVI CjI__IJ___ 4 jiii 3jL_Lo_JI Jo jj-AJIj 

. (( Jo j_-_Jl I (J-o, • II )>J J^LJLu__uVI jj^-oJJ «4 j hi ^L-lJI S j i \ n 1 1 )) e_)LL-_- 

ot 4_JLL__tl SjL*__JI ^ 4_L-IjJI cjI^LI_J_LI u ; j )j V JjL-UL 

. _>Jj JLu-JLLj ^-u_u J Lc i «i n\ 4 iiK II ^in*t 

^jJ-JU (jtj L_Uj JUlj! ojSaa* -£_--_>JI ^Jl^j ^ «n < t\ _jf LU _>-UjJ 

jJaUt-a LdLlA I ui n JLfl »(i _ A) JjJLj>J| ^ 3_jl^ll 4_jL_UI Cj LjlrttU 



(J^oJl jU-u/L i^yJb^ll £jLJI ^U^l ^ SUjXa ^ ■ ■ - '< ^jt^jtjjlj CtljiL^ll £^*^«) 
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^JLuJI dirt >jljLdH *tj-iJ ij»jMJI JJb AiftC OIJL9*j iJLC Jjfe (PPP) ij^l^AJt SjOnJt 



\M0j»UU (<->) 

erL>J.t gjLJI pJU^j (>»"4 imtt(mo) ljUjl>JI ajUoj (mi) ^ImTt 3jL>j (fc) 

mi fUJL) 
2uSLuill1 fj^^>Jt (j) 

i_>-o (cj) Jja»Jt *(mi ^jtj^i) iMi it Ajj^UI 5j-^UI :J-« CjU^JUI) LLt^Lul jjL-alt 

ijj^-^J i^iuJt^L^JM v USJ»i(mV)irj(m^) 1Y '(EU)^^^* ^LualSVtiVY 

i^jtin jUL^i<mv;^ujiSjb^j3oiVit ^>LmJ) 4 ^>£UtimY<mr<mr ^ay^' 

J-* 31 rtm ia ft A^jj^UUjjLaJl ^3lSL4f>^ Ul i(o ^) (V- ^) Jja^Jlj^ L> -s)(^ -0) J^i^J* 

. mA f UU ^jjJl .'Ii it! (^JLfat 




SjJLaJI J^Li- (^yi^Jl gjUi ^jJL^ jv -I fjj* 4J3JL0 4 i ( ) ^ CjIjjIjJIj CliljjLuaJI 

. \ ^ < ^■v ^LJl ^ \ <WY j*Ltj| ^ 
Lb I mi<M JjsVI djj j! i^i^VI Lot o^jJI o^ij «< jr -*jfc-«» j j ^ L2r L*_A 

^^aJU- (jjbt^ (JjLu^l JoLUb ^jlJ£ ^1 chjMHI Jl^JI CjIjI trTA\ 
J^-uJI <>o u! -l^-^ ^>^L> <>«a 4jUI ^ A * - VO tjro jJb 

ilal mi ill ^ lr I j, U j jjJfcjG (jl ^j-a V> <j? C_»l jl trt " ^Vl d jla w ^ 

^ I jl t4j^L*_lll 4— i-ul j Mill 4-J-3 <m inTi J-3 (jj^-SLII jLualiJaVI 

jj^ju ^ j * ' " 1 1 Jl>- ^ I , V 1 i 1 1 ^Joua_4 ^jlj . iSj-** ' AjjLualual CjIj jj*" 

SjUftjJtt CiLVjU <Jjl ->"ll J I rill 3j_J-Ui? J-Sl I f^J& ^yjt i ^Lj^Q i LljjiT 

dj A ^jjj . ^ jli^l I 4_jjJL^ U i <i? jj-ii ijl JlL (jric ^J jn" m[\ 3j j lr> V 

4_J| j mI jIj 0*1 < dl ^Ir I j! o"<r I i^^Jb*- j — A I — <a^ iJ — <mjlj 3j — oi^ Vl 

Ju>. ^1 t Jl^ ^ ^(^LjlJI (^jLatlJI ^UaJJI ^-LLojIj 

J^l t^l ilj^C j*JLflVl 2LoJL**uJLI CL>\l\ i^i'^VI ^^ijL-a^ JL^ L^JpS 

^jl Ul *;;tl d jL^J ^y* mj^ .jLajjVI n ^ 3jl y~ 11 ^^JLc I jl «i" f I 

jj-*^ ^jl JlIjJ ^ j j m II cJiAjuaJI jlj <;**< < nl 4jJij ^jljL^fl SjjLst-jO I iV^JU 

Lj_jjiT 3j__<i <N JlLc (JjjjjL^JI J ts\ nil dlj Lio» L-^ j — Aj 




WL*Jf JAM 

<4 mL>. u-ujJGj ^-Jjlj j jjU" * diijij l.ij f pJL3^M 3 a,i CjI jLlaIsVI 

MJ^ jlail) jdl tccgjjl ^.JJ £LL«» Ji^j ,j^^l\ 3 iLxjVl ^ jUttl SjLjj 
<yi tjrUut^l^L* (j' u * 'J U^J .(^M iHmso 4J}L>JI 4_l3-Lus 4 » jU/i 

jj-rr «i "n CjLml j i » i 4-JLL*J! 4_j_4^sLlL11 3j JLdJI ^Jl (^JJ ^L-"^ J UL-aT 

tjru 4 j i j , ( i 4laj|j J^>-J ^j-Li J^J <j ' a J^-> <j_u-J 4_i| (j-A^-JJ 

ijj^LlJIj <S>- ill 4 mm Cjlrt rtitlj pjU"fl CjL )" < im a j m" «t VI JLJ, Vt-"I I 

^jjlII <— uLfc-J IjoJL^o 4lajjjll 4<t jrtti CjljjUll {y* dJJj j-^J ti-xjjjull S*La£j 

dJLL$_fl .(^M iEdgerton ^j^-jljI) ^>^1 4 4 ^ ^ jl-aV| Jj>L ^LjJI 

JK oil j t(4j^j-_ <a^UI 4_ajl < ,.1,1 JjLo_jo 4jJ_^j^a 4_aji m a ->>^>-J M-j--c) J*-*Jl 

.J£L^ L«j t 4X^JL ^kSL^I ( »kjj ^jjJ-^jJI yLUIj ^Ut ^LkUl J^j 

pt^ 1 tl ^ jll 4j^_lLjJI CjI q mil dJu^ ^ J^o (3 1 ^Jj tjJb jlj "illj 

(jjS JjLHj L3j_Lj S4_^jl j mil CjIjjL-* ^^l^. jf ^^LudVI ^^l^. 4 t~ n '1 <t 4jjLuaI 

JL*j3 (JSLiio t 7\ cjL-oLu-o ^LLiLoVl <_P**j <?L5jJI 4Jjj ^^c. ^jLiuJI J in nil 

q\ f.jX\ q\ . IjuJj-Aj LJLLajj 4_uol_3t_lJ t(jj| mil j^ln'iH jl mfl 

J >f 4 i 1 nL^uVl 4_LC.L*j_>.Vl ^jL*jJlj Cjl 1 11 1 rijll J J J tl ^jlSLol (^JUft ^jj^J-SBJ 

jjb jJlaj ^SJj . 4jIL*JI 4 j m.'^IUJI BjJLaU 4jj| in^VI CjUlj^yi Ij 

4 i„ >Lilll SjjlSJI Jjj>. JLst_oJL> (Uj j ^jJI (3j ihll jLUVI ^1 SjLiVI 

(^k, 3jjl^)> 2LaVl Jjt>. ^ ^jJ^I 4_<^a j-wsL^ JUaI ^1 (^Jijj 4-JlUJl 




bljujl juoVl jj^T LliJj jj! JbjJ l_3^-uJj .4jjjJ!j (Jmj^".!! jjalj-* ^1 2Li>*uu 

.«4_J,Ll1I 4 n u'^Lll!! 4jjJL9» ^jl^. ^j*" 

♦ Ju-aiJI I jub ^ ^jijJ! J-JLtU! ^*Jj ^pJI 4-usll>JI Jo Loll I JJLC OJLlA 
4 ^ U " U ^LSjVUs .«4JLj_jl!!» (^JL^a ^ 4JlJ1 i o t Ju JL^ (j-A ^llA iVjl 
^1 j i C£ uj>i>Jlj JU-jJl jru BjU^L jt *iu}UdM J^SJ! J^b BjUbJJL 
CjI jj ,,i Zs LiJLiA tLulj .(((^J^iJi -iLu*l£VI» -J in Ml J^l£j}U1 jlj <\ ~ M.I 
4 a, t rt"it,| <jljd-JI ^ (jj^aUI j-ti: JLu*JI 4 fin t a Jojj-i jLl^jV ^jJ^I 

i _ y ja jjLliU « 4_lX L*J I )> j ( nniti 4 j o ^>i£t «4_iL>JL1)> cjIj j < <V"<H * LDLj 

tljuilj . ^J^U 3j j^Vl CjIj j mi n*i!l dJLA (jl aJUfc 

* WjDJ^ J^'-> ^hjli^ 
^ > jJ^jLaj <jt i m ((4_xl,l_tJI 4 j <.<,JaLuJ! 3jjl2JI» 4 m< ^LLg <jl tl^_^>.t 

7-^L_u ^ ^ J_4JtJ 4jj^J1 4ij_aJI 2L^j^Jol ^jjj . « 4-1 j_tj 1 » 4-mi^LLo (jLii JJ-^ 

3jjlaJI» Jj->- jJj! jJI ^LUJI 4jj ^ m JSLj 4JjU-»« cj! In-w^Lo Jj_^ d>^i3 

J ^ All Jo ^ i i^JjLuxLfl^l ^ ^j-Jl c-jIU^kM (^JJ ^IUm^iU I jla 

CjL^LliVI £>L^.!j ^j)^nU Ijl^J 3jjjljk1I 3juUJI oVjL ,r.H 3jCI 

Aj! ^jJJ Lu-ca-L>.j . L&J mi 'te j ^1 ^j) ^ nil 1 JL^j ^ j "i nj ^ylji Jj-fLI (jU^ 




5 



(jjo 4-La j -> la 5 — j — t_uJ ^Lj j_jL_i!lJ1 n! S " ^ V 1 
^li^ Jllo ^ i(\ \\i \ fc ) 4_^JuJJl 

^j^u, U^fj Y- Y* ^L*J! ^ jLa^t a , . I . ltj l , ^ , ft i :A , 

j-Lul <>» /. V ^ yi^i 4_^Uj| ^^^u: v L^jli 

jaL-fc 5 JJ? U"U ol^M< L^»T *fJL_*JI 
Ol .(it ^ t \ • J < „,JI < M . ) <\\Y OECD) 

Jj-> jj- 1 ^? 6^ • L^T ; 



la^ ulj J 3j . 33. 



6uoJ9*JIU 



Jj t 3jJ^bJLl 4jM^>Ui JjjJIj * juL^JI Jlo LIIjlL (jLa 

tiiLubj . Lb^ I j j (^jLualL^VI ( MV'fl *-djJ J-at3 (j! ^jtVi r t) j ' 1 J ^Jj a! jdj 

4— }_^jU>Jlj 5 iUJjlJI JULl J^li- 1 -^ ^—b-^J '(j j) *1jl cjI . .. t j , 

f.L_*U ^jJljM vilJLJi ^J>a3 a-^J^J .^iLJLl (^^JLvVl jl <-_»Ijl13*V 

,uLi 4^31 a^l c£Uj 

J)|V j t<> ^hoLlJI ^JLaJI ^ m£j! m I^VI j o <Ji (jl jj irt~fl I J^A JL-l-oj 
jj-ulj Jjl j-i-u 1 (^yir. dajljjuaJI (j^j-3 J!La 4_lL>.Jlj C_>L_dLi_tui <Lv Lu jj 

SjjJiJl (j- 41 ^ J jjjLlLo <J-dJ jl tSjLatHJI JfiDjj_tI/ J-J-LAJ CjVjLst-a j! iJUl 

^riij 1 < 1 cdJj q\ Va£ .CjUjjla mi ) ^^qLlII ^cJLjlJI ^yJJ jjJajJLl ^JLaJI <j^a 
4 n\ ViU (jljLLJI ^ j^Juualltj ^jL-al^Vl JjqJJI <jV Ijiaj i^LUI fdUJI 
^Ul 3jj_Lalil c-tl— a J_AJ| j j-LuJI 1 C 1 V ml j 1 1 i U jJ jj l_3 j f» LjJL>. 

. 1 ^ j ^ a < ^> 1 ^ -| ^ 4-aJLoIJLI (jl JlLJ I <jf ^jiajJLaj 
jLit3l ^1 >-lcVI IjlA <j£J «Li^lj" r I jIj! JLfl JjLLUI j jmII ljuk ol 

Vj A 4_i^LUI <jl jlU I ^ 4-Jjjj»jiJI duziltsiW ^Lul jx^ jLa! n ; j V MSLii 
J[) m 1 11 (jLaVI djuk ^jl Ijlj ^jj— Mi~ilLa .(jjtj (jj-sj-^ jLualLal ^L*iijJ <i <j 
(jlj^l (j!j .a^LdJt j ^jjL-uj)> ^J] ^j ^" ' " SJLjjlJLs t^jL^Hll ^JIaILj 4jjI£JI 
oLcLLi-dlJ JjLb JLajjI ^jJJ jj-Sj cj3j_ui 5j-j>JI 3jL?c_ULj JULl (j-«!j 4^j^>. 

4»lxIjJI jljdJI 4JU1I jj^Vl j 4jrl Mrtll o'^t t>° ^J>*^l 
^ 2lJL*jlJIj ^-LajVI ^ >L^j fl.vj 111 JLSJuVt Ijla q]j .4_ujl11I jj_jwSM 
j j *^ ^jSLI ie-tjL^- (j^° AC_>j_iJI j rtiij <_flj_LdU 1 <^"<tl £jj j^jLtJij (jlj . i_jj_iJI 

*j^T L-uL^w (j^o 4 j aLUl (jl jJLJl ^yfl JL» tt l *jQ<\y m (jJ ii^ttt 

Ojjl^ ^jl jJLJI ^ 4 IUIj jj^Vl u 1" L-aj in 4 jUl.n'tl cjLajSL>JUa 

4_jjjJLll ljKj Mill j_^-3 cdJj fjja JL_j_^jJj n\\ „\ j rt.7r Mill L«I ^j^jJLualJI 
tjX: ^LfljJl ^ J-^r nj ^ <iJLiAj .^LlII ^JL«JI (■ .i fcjj JUI (joilj j^J-^b 

oLaj^j (IhjLaj .(^ \\V Greider) jJljIj^w JIq t 4 mm 1,1 4^jjjoVl 

.(\ \\A Gray) til^j (Martin & \ \\V Schumann) 



6U0J9AJI9 ftLuoUJI Cil^LolSUI 



^ £-tJ^JI djLilJal ^LSLaJj * Ll-oiT jqjJlLo-JU j) \ijSj\\ 

jl Jfi~< mVl IjlA t(jr ^ul j mil jlj rt" ( (jifi. cJl9 jlu <jrU-aJlj Jlu» 

SjjLaJI (jlj . ^jsLSJL-q^UI jj U" 1 I (iljILxl lr SjJlSJI cJl9^jj 
^ J-^Lc (jr^^LaJl (JT l£- 2j£jjJJ ^jj^UI 4-LfljjJI CjLcUtanJl Jj>»oj 

LtJ _uLj_ oj J1 J M.ntl jl iJj^-^HJIj j^ojJI ^JLA ^£ jLo^VI (jjj *^j'"*wtl ^L*o 

(JSJ 3.' ' " Jl "^J . 3 j nil J 1 11 1J -i>-Sj L_3jj-u ^j—jjj 1 ^"1,1 £ 1 J_j_>-1 

jj^a .£j Alexander Gershenkron ojl^A>^ >*^m<J! ^ 

J-*i__a <jL 1 tirt a ^Lt-u< >L^Ll* (jl p MV) J. M. Barrington Moore 
Ljr £- I j^J I < iil Vltl <1jIjj (^lc <l i"t l ^5-3 1 1 j 1 nj^j (jLLJI J^t *cjLt_*ILj*_A 

J — j9j j I "!l (-u-Jalj—C ^JLc Jj — c— HI J t t%\ (^jJI 2 j ^ < 

UVA f UJI ol^l J^j .^Wj tVo o^LJI L^jj JIA<u r* * j^,.J 

LaI^^I (jy lil 4-jj1 <^>"AVI cjL^jIjjlII J-Jju U>jl$_A^_J ,4_uLj 2 ^ 
if - Young) ^^(^j. mi Krugman) p\ 

^ t factor inputs ^L^)?l J»1>c o^L^juo ^ 4_JLi S M rr, ... \ ^L^l^ 

3j^o <d>l jLjj ij\ oV i .n VI ^ ljj>. 4_jJLc CjVjula ^j^o Jj iSjjaeJLA 4_*j t jSj 

♦ ^jVl 5>aU ^^jLUI ^oLfcl!1 j tc j>,(n 4jjL*iJI j±L 4jjuL3jJI 

uU^j/ d^uicl ^Vl t>l^ ^U^l JjLk^ ^1 bLn^lj 




feaJsaJI U 



^1 L-uLl^ JUI (j^fj jL oVi i < il 1 4_JLc djL ^'t i m 4j L$s*-Ai2 ^r, , 1t n 
.diminishing return «cjIjuL*JI ^^LD)) ^jjJjLoJ jl oT< , <t VI in.j .tiilj 

j ) o(H (jl Jj t4_jj j i mT l£ I -i$^>*J ^»JL£. (_ r l^- j^°^t j '^>"< n J ^aJ 4 j I r j 

(J^alj-C 4 J "wLxjj J_4_> (jJL.fr (jl ^Jal^JI . 1— ul I ill (j^-J ^J . .. A i ^gj j < n V| 

tjLfl ta£_Aj , \ Mo ^LtJI juu jjj_<^J1 Laj-cj <J}L>. 4_ujjjVI ^IjlLJI 

3j^i t in. ^ ^M.iiti Lof t ^*u Ct ^. ^ ^ sp^ii 

nvtj ^oy ^ij^^/i ^ Lj^iu,/ r , i Jjl_*xj LJLLajjj .^vtj ^^o• 

^j^) 

1 <itrt i a tiJ Li.A ^jl 4_Lj1_2J I j 4 ^ I JU>- ^Jx. c-j^JlJIj 1 j i »T ^j^l djjLuaJI 

d j i V I C) 1 < 1 1 < oj-l 1 3 ^_j_SJI ^ j oj ) r> " I j pill I Ju Ju>- 

Giv ^ 4-ijI iViint 1 j < oT 4-LjLHI j->Jl 1 Ji Ju jlSJ . 3j-t-c-U I 

^L^_lj| 4Jo_j^— i<> JLA CLjVjLjua ^ j n ^i*> J ^ m 11 (3^o (jl 4-LjL2J I 

dJLA (Jj-« jljJ^J ( < * <n II ^yA (j| . 3j^J>J I J mf I 1 ' "I J ' " 

^JS 4_4_jL2JI JUI (juilj jl o ^ "> «m!j L:r U^ 1 jUxjVl (j_a C_>Lj "< ,ntl 
t (j L<a^v Co l ^ 4 n > - 4jj j i <— >1 m < »j-l,l ^jyi] IjJLjy a < - < < n m 




c_>L^lj " r i udLiA L»_£ <\^V ^jLa ^ <c. ... j Young 

(Jjal^C 4_i_^wLljj ^yJLg j - l 4jjUL<i jlxJLcl 4_aLu^->- Jj^>- ^— ^JtH ' o ^ 

oj I jla ^ < J_jJa * I jlSLaj .(^ ^A Singh £^-<-«) ^L-^V1 

3jUJL>JI oLLl^UI oJLA (jL^ '^y ' S 1 1 J_=t>a J-^tlJ 3 JLjJljw £^>-ii 
^1 . 1 Vr ml 3* La£ ljI'mki ->hj (j^l (j-C (Jj>-t_^ £UjV1 3 jLj ^ I J j o"j l y 

4-jc jr jj ^ 1^ 3j jl_3J I „v rt m 1 in ^<J t 3j^al t < id jLi^&ZLdt (Jii-o ijj)l^"TI 
^ys jl o 6 ! " mVI BjLj^j tlii^tlo I>j>Uj labour inputs J^jJI o^jus 

^j-a SjjJal t f 1 11 Cj J I j Jl-oJ , j-(-oljJI ^yJLfcJl ^cjIaUJI Jpj-AJ^ c-ujJLjJI jLae-jft 

j i -wVl j\ <i "1 "< imVI Ljr ic jl <i * r.VI 3 ju duLi* SjjJai t i ( ^1 Cry** 
^1 oLU: V \ 4 'iL-fl . A) Jjj^JI .^^A Ramstetter 

(jj-ic tBj^Jal ii 111 ^_La , \ 3tj ♦ 3 j j) tVi a I j x jjj \K 1 CjI j 5 j.lrr— a '"ti ^ 

<r> VtH oj-a ^LijLi jLi^j 4_i£.LLt-£> 4 flU f a jJt jjfe ji^jJll I Jufcj 

^^^V ( Wong g^Jj) ^J>LalII £yt ciUj ^_JtJ 3jJ_i^ ^JtitJ ^} 4j 

4_l!1_} jjuj Lulli jJjJlt ^Lijji j_»_>JI £ ju& ^jUa i JL^ ^ykij 

Juu ^qJ . \ ^'W ^LatJI ( htsfiiA OaJjuI ^1 4_j^l^VI 4-ajVl jLUI ^ L0L4J 

qmU.m f.l ^3 L-J-^J)J jLl^jVI JUlj Luaj) ir-> ^ t Lb JUvj 1 j , ,J ^yl^- 

^3 4_jt^>L^j (4_lJLij^UI L^jj-af (jt-^ 3jL>Jl oLI j U ,^VI j ( ^ ^^A 



*6uoJgftJI lo 




ijjul 




0-08 1 




(0- ^) JSLU» 

( ef SLjj_*Vl j^jaJt Ij I ) <3>*^ Lj^Ui-c Joj^i Aj^uII 4 mi'iTl 
(4 ft il nil) iL>Ljj~"i <,u.<>.l T L*Li£) CjL^j^jJ I fig n'Vl Jo^jlA^ 
>^A >jLLy ^jUjjrU 



^ tj^jJI 5_*j^u tSjjLJI cjIjLuoI^VI ph« a cJLc jLal .JjjIj-JIj Mjj3-^ 

^a-aJI" JL. ^jLaJI >-«aJI SjiLfl VjL-j_3 *4xjJL-2JI ^j-j-uj^M pLAimiVI 

4— Jl Q Mlfj» (J* rtl <_J J mi) Jjfc t _p3J- « ■ 4 JjJl_J_J (jV! ^^3- 4J^ J <<lVI 

2LpaUaj 4_jJL^i_u!j ^ £jj (jr^j) «crony capitalism)) «^Luj r n^JLi 

(J-**!,) j^J '"^ 3*Lo£ 4jjJiaj ^ae_>Jl dJLA J!La c_) Lst-i-o ( O^JdL? ♦ ^4j-iLu^LsVl 




Cr^l ^A>J,I L^>u Jj^hj ^ <"< (jljdJI oli ^-JJLJ JU| 

i4 j 4 l ^ Mit l 4_JLc i^^j^JtJl jljJaJI (jLc Jo CjI mi nj_^a 

< "rl«V^ L^jjj -3>^J 4_u}Ui£. jjjLuj fj^LC JjI^XI C-K a-jjuaitjj 

lllufc (j^i-C ^LjjJ .<-Uj— ill ^jlalj "t 4VI 't^j 5 A j ^ ^ CiL <-ul j mi ^\ *m|j -j 

^^xiD^JL |oi.rij J-tLstill Ijl-a <jl .4_iSLj^oVI 4-J1 o 1 ,i?jJI ju, v ^ifLj 

jL^jVI 4 -y j irt <t j, ^ j "n (jjo J£ 4_£jJU j-^of >-<*J i4-_u^JiJ1 ol m i »jJU ; 
J) (j *^ .(^ya-tn i 11 Jjl t 1 1 r^jl j^fcj idil j n « 1 im tl ' ^ ^ Jfl** i 11 a < jr 3 ^^psj^oJlj ! 
.4J>oi]l ^jufc 4jU£ ^Jlc ^yk. Jj tJUl Jjlj^f 4J > J ^ylc fjjuJ 4_^MJL (^i^f 
Jj-o 4JjjJ $j niflt 4_Aj-IlLo 1— )1 i n 1 njja <jf Jlj>*j tiUIb 

<j > ^Xc *L!Jl Cx^^Jil JL_j3 ^jjJI tlLLJIj ^jjJI .V nill JijJ iiqj 

jji nrtiH 4jftloU Sji^ji-aJI ^3 4j^j_wiV1 SUjSU ^liiJ! ^IjjJl . i.n"<H La? j 
jLuaJLai Jft^-j ^jja < " 1 j T> *JJ irwtl I JUb < m 11 i4jjj mi VI ijOj^/Lfl . JjVt:| 

4jj j ii,VI obi i^'i^VI * ^ ^ ^ 3jL^ CjLI j U ^LajJ ^1 dJJj ^j! 
4_tjjSUI 3'>^^' 1 &~ 4^o j 5 L^jf (^1 : 4 , A*J$ 4 5jj^-t^ -^J-^J L<uj-> 

cjMSIAII jjj . j^j^kJI < fc , j ^ 4 j >jL>. iLiA 4_^ajVl jjLLo 0! -4 ill 

3JL-UU CjjL£ 3'>^^' (jr^ Lh*^* ^ j^I^JlII iM^j-jJUt ^.IjjjJI (j-ujSj 

1 (jIjlLJI « V ^ o? dlli .2L93>U 4jU1jJ1 




(jt^ <Sj—}-^ oIjLi^jI Ijjj) '^"j * j o < t l oVjuljo ^Lojj! jIj <i"< ml 

^jLSxj H I jufc ^ ^jS/i 4 » j Ull LuJa ♦ Cr UJLI jjLiJI ^U^l 

^^ic ^jj J„, " « a tCj\ Mj'l i ntl i I rt r JUA 4 J m"^L11 iSuj^ol J Q it 1 J r nT Jj*J 

: ,..SH ^IjlLJI cjj^j jl^J Ajit Singh) cm r t oUJj^ 

jl n V, m,VIj j^kII JUI ^tj J^A> L-L^l 2L^JL^ 

<jl jlL L^at jj ju j i^LJLl u } jl a > » VI ^Lj_b t^^ojSL^JI 

3jt3»Lc \ g~ " 4_*LjJLc 4_oj>-jLi»- djL«Juuo * ** - 1 t*\ ^ t <— ) Ll1jjl-li-u1 I 

i j L^ud ^3 ^Ltj^jl CjLoiLlxj < i i VI ^(j^ (^t Jj>-^ 

^j! SLa-^i " ;tlj .oLjJLuLqJlJl l r ^ ^LjlJI ^Ul ^UaJJl 
*/A 4JJLJI 4Jjji ^ jJlj^I 4_oiaj>UI 

oL^j »(o _ Y) JSL^iJt 5 a oLi^ Ujuu InlJ t ^ <\AT f UJI 

*Lj_i-oT t3>-<i 1 ^ 1 1 JjLiJI (jJL ^ j (j^J ^ (. m <^>'i jjLaJl 
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(O-Y) JSLill 



jjtj j^>- JU j.jJlusuJI 4luJL>. ^lolJl ^j-qjJI ^yl^J .^^JUJLI ^-jLlII 

.4 jm"MJ1 ISLj^I Ja t Y- >jtl» 4_i jU a (jJUJll ^LJl (jJLq-^J ^ X V ♦ 

CjIj^>. jJLl i n »Lu CjVjUu* Ju^j <jl 4 rfc-jwLlli 4-jjj < nVi ^j! JlLJI r.cl U*i i 
J^Liw */X , 1 jLj I Jljv JLj-4 ^j) "1 i. < 1 4 4_uj-c>Jl Llji^-S Jj-tU I JLA 

jlaj ^^SJj ii .iU JSLmij 4ji>> rttt djub c.cx^lo jlSJ .p<\*W Williams 

" t a ^0 ^LjJI erJjVl 4 « jUII ^^oj <.<"<*> L£ \ 7 j « .^jljVl 

■ 
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1970 1975 1980 1985 1990 



(a _r) JSLiJI 

i( j4jjJ» i^'iiti ("iaijJf 4jo;itt cii^a^" ^ jsl^i ^^uJ :jJLuaXt 




Lie! t >Jll g3L!Jt ^U*! 
xix < ^ ^Ijl^jIj .(mA Grabel JJj^) > ^L^JI / V 

<J-tljl <t < Tf,MiVj t 4xoL>Ji c-gijl <^qU <J^^1 3j_j_l^j9 (^j^Ja jSLii L ^jL>Jl 
J dJlj Lj-*-o_uj JLjI lIx^Aj . J^l 4_^»jJL) 4-JU1 CjIjlLuJIj n&l 

L^JLa c^Jjj (j^jj jLJLs W , *\) ^LkJI JUI cjLIsjG <jjs 5 

jLLq > V , V) 4 ^jLuu JU^LLjj '(j^J-i jLoL° M) 4 j-^l jjIj 

n Vi^ .(V* ^ ,t. 1998 Montes c, ^ «) \ <\M ^ (jVjj 

obi ^" ^ (0 _ ) ) Jjju^JI ^ (H <\U Wolf ) uii-Jjj 

L-Jiilj. mi ^L*J1 jLjL* ol \ r UJI jVjj jLiU Yt ^ 3 aU:t l 

^LojjI Jjuij tL^L^u! t< -ij , . Vi 4_u_u>Ul l^jj^l 4-x»jL3 <\<\A P. Krugman) 
J^c 2Llu>UI Kj^I cLo^ c^Ijj .^jS^JI ^1 oVjljl4 




,<_*jL>.Vl gy^y^Ui ^^LiJIj ^UJI ^jlU SLyjUill ^L-cVl <^SL>Jl cu^'j 



(0- t) JjJL*JI 

c^jLSJt Jj>*^I C»bL-aiaVl 
( jruJL^dJt <JLJ^bl3 UjjJL* ft Min\gjul <^aj>' > ■ t > Ljji^) 
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4 V 'i a thTt]\ u ^liLq i-/iKj . ^jJ^jLoj ^cjuj Lojj 3j r (i a Lot CjLq^vjkJI 

J!cxj ^-^.Vl CjLojL 4jj j ( .i^H 4->ajS/l 4_jjULx £j_ujJL ( jSLj ^oJj 

(jj) i LjJLLajJj *.\ — "A\ 4_£UJtl JIjo t oL<3^> CjjU<XI ^-ujjjVl 4JL>J| 

|*iT<n" II eljl^V ^Jjj^a 4_JUJ1 SjuLLlI O^JUl^ cJl£j .^-j-aSLII jl irTiVSH 
4_JliaJI ^LojjIj ^LoSLjI Joj-t <^ (^Jl Oji Jlj9j tCr La-ijjjJI JjUiJll jLfl ^Jlll 
t4 j ts>7i\\ Jjl j-i_oVl C-o»jJo (_^-l>- ^j-^>3-> dUli ^l-^il (jl Laj • 4_c j < ii j 
jLful Lg^ t i j i ill 4_1L>- La! » 4-Lo ^oLLq V I 4 1 <> *JI <i nr~ (jLj 

♦ CjIjI <w"i ( fi Lj ^1 j nil 2Jlj_oJLI < i^i 1 1 ( rtt JJo ^^Jd <(jr^^-U 

l-Sjj-u ^j-^jL-S 4^ LojIj n**<r VI I jlA jJ (jr li j 4_3jL>JLl jU-v ^j^* o^l 
^yl^. 4jjl in a CjIjLq "< "t tu\ SjjLaj (jrtjJLU ^Ua-uujU (jj— us^-Sj 

«Pangloss)> ^jju^i^oLJI ^9 . 4_JLl sLaISUj j »j L^Jj 4_JLl 4^}L*^» 

Q^JLA-^-A cTu < nil (j Ij 4jLjLLs ^L»J I ^jj 1 ^Q^jlSLoL) (jLl ^jjJLflJj frll^ ( (ijJl 

bubbles ^-^jJI ^LuaiflVI ^jl^j 4 j.w^l cjIjL^I. »VI J^jG jL^ Lla ^ 
^1 t i^J I j^JJ 4_»_flju9 Jj) f j cjIj! t tl ^ aeconomy 

^-j>j ^ cr^l 4JL_jjJLI iLdj-Sl^lj)) ^La Lester Thurow jjjj >x<^aJ ^Aj ; 



,1a j i^\ c (jit Ma5 Cj^IojI 4^y^l i^ajVl c-ul^ ^ 

. J^ISJL ILajVl cij^io ^^oij V J^lll I JUk ^ ,4*^1 Jjuif 

^c-uJl ljufc uiJa 1 jut : jjb 4_^jJo u ; ■ m ^jji miVi jij ...tt 

^ Ijl^w 4_JLc C1>Ljj " t „ a olj <j| JlL ^ J^Vl j 1 m"^ ^jLiJI ^jjJI 
jjuajJl j J « m rtl ^J-^ 3juLdJI JjuljO CjLxjLjj <j1 S LT L>Jtl jLioVI 

t u ^t l JUI <j-«fj f^yA Cry*-* ->j>« ->>^j ^ t( ^Jj . oj^LLj ^ 

^ rti"n j i4_u^_iJl 4 fVr 1 1 jj^j CiLajSL>J| ^jufc C*jl£ JlSJ :<-_iij^>JI S ( jJ^VI 
£jCLa| ^jJI ^JJLlI JLdlJl JijJLLl^ Jla 4_u^C. ij^a ^ lLUj c? l£. cLUI 

^ j^JI (c-j . ^ <^A 1 1 . \ <V^A t Manuel Montes) 

(jic. dLjj! j^jjlljj . L^Sl jiin4j Lu-uT ( 5> J -*' "-Hj^" jL-JL I jLajj Ljjljj ji^Vl 
^IjJLaVI ^ cr^l ^>>-^ j-j ^ .*-*3^1 c-jj) ^jJI jJLJI i ju>L13 

JUI ^Ij ^ 2l^.jL^JI J^Ij-^Ij ^JLUI ^Ul ^llsuJI ^ "2L^^>lt 

j-j-C. JUI 3^>-^l ^>^J iAJLojlJI <Jaj ir> ^yC Jaj|j_tiaJ1 SJIjJ :j LtuL^f dUij 

CjLLuL?cjJ1 dJUfc (^ys <^>nll 3jLfl!vU (jj-JUl filUx^Jl <-£jjj>oj .JUI o^L) 
I JlSLaj . LLdjI 4 Jj <>I SOjLa CjVjLji^j 4_L«_uaJl Cj^Lq-jlIL I Jjus jJi^La i4-uiLj-4uJI 

(>• /. \ T , V c.-;i> SjjjJI ^JJ JUI ^ aiiwljjl cjLS-sjlJIJI c. t rt' jl 

■ 



4_cLiuaJI ^jjJojj jl U rtll ^ 1 1, 1 ^Lliyi jJjlj Ct juL>.V1 jLoJLILuiVI 

4 1 1 n't <jl toUj Lr Li , Jj^uaVl jl t . J 2lcL2j9 j-ij (^Ja ^ g 1 n" Jj ^ jljj 
^tj-c-V L-tljl ^ *r, ...1 CxjK j^iiLdl ^ }'ty^\ jl-C< mVI cuLLsjG <j-* 

•JUI 

(_)la»^-3j <j I LgjL-ifu {jjz a j ji Xtl 2LjuaU>Jl <jjjJlJI £JLA J!Ljo (jl 4 1^ Mill 
SjLjuajVI (^ys \j j i ^ IjIjlJLo ^jj-ua-j-SJLl c-ltt id La IjI 4_LuaJI cij^ j % i ii 

t<IUH Lr Js J\ ^ y% ,^>] c^>[£ 4jju}LLi]| ciLlLI ri-Ofla : J^Vl 7>j I 

L_a1 4jVjJ jLJU io ,1 J-aLLj J^^/l 3>_j— ua_5 2 * — * - 1 1 (J^jjlII <-<W < 
<<ukij ->^^V j^jj^ jVjj jLL« W,V JLi j>3 ^ jl,>LIj oLLL^Ii 

^jjjJI (jl—ilu 4_jLiii 4 1 o r 4_4j I ujj <~i ii J jl^j (j I ( _ 3 jvjL>J1 ^ jJI jjJuLcj <jLfi 

t4 n rtTr"<U 4j^_A!l (. j_>>> ^ tciJJj e-.>JLy"t 4-j-oLooJI d>^-*f ^jJI JU ^ jJl i 
j—u JuJ I IjUb (jl—JL (jl^ JLa3 . 4.1 <i i H ^jj-a L-3j-ua J JL*_* ^Jl JLoIuVI j-A 
i JlLJI 4 j i i"wVl SjLuaijVl (3^^ JM-^- 1 n ^jL) 4JU-<AJ o i uj ^jl 

^ J* j^UI ^1 j_L^Vl SL-iUJLl 4_JUI Ol i ii n«jJlt ^Jj JJJ-J U-4 

L^tJlSllJi ^LflJjl iMua! i^Lju clJL^ 4_jLj ^-"t< 4_cl_LuaJl <: I > r I J^jj 

(j^il 4 OJ ^ JeD^j-Aj ^ £ ^L«Jt JUU u M irttl <J I JjJl 4 QJ^I JeD^J-A ^yjLjU L*^ 

(jJI O jl t4-LajLjb ^ — I i k 4 4_ijLiLJI CjL-i_u-i_uJJLI CjjL^ . JuJLj>> 

jla ^LLJI OrUI 4 ^ cu_iL^ . L^jjjlI 4jjLdl Jj_^V! 4 ^ j ^ ^ lLj-^a 



jLoia.mo fLdl juu Ut.(W ^ *(o . i JSL^JI it. mAThompson 

*UoVI I JLA Ct\to\ jj <jrdl frljl ^-u£ JSLAj. ^UjjVL jVjjJI 4^9 of JU 

i(jSLJj tbaht cjLJI ^ y» ^ 4_».L*j I^jL^ tjjj-t iqIIj (j^-xc-LLuallJa 

^j-u jl j ^ JL>o CjLLaJLjjil t4 \ "ittj * ^> J J ^ ^jLjj UJ^*-*^ 

i 4 -U *, \ I C< i^j-juj .jVjjJI i^jLill <Ci <JUjl!I jJLmuj i'\ < no"!! 4jjLstja 

ij\ j miT JiJJlI 4_jJ_£jJU L-3jL_juaII (j-jo j-<-ulj ^UIJL) 7i a iC-i\ jUl j " ~v.VI 

o^h^ a .^h aujji <y* ^Uu^ji jll^ IjuL <jj l«j .(asean) 

/.o i ,1 Sunn cjLJI 2Loj^ c«lrn a * ^ ^A ^IjJI j^jL^ ^>jj jjIjJIj 

.()o _u) Jjjl>ji J- mA .c^) jVjjJUiji 

/t^ , i 4 1 M.u jinjjll -U.aj /AT ,1 4 i m.m 4-ijj^' '"'^>.'^j ^ < ^^A ^LUI 
SLl^Ul CiUli ojfj.(^0 ^.(^ .U) Jjjl^J! ,t. I^A .c^j-o) 

jjuAJlj ^ya jl_Ji 45 VI ^1 JlL> JSLj 4_*^Lj>J( 4jjLjJI <»Vl — cr^ 

^jUj JMj>- .nVl <jr* CjLt^l AVtVt C.tj-)j :4jL>JLI 4-JUI tliLajJfeaJJLl 

^/.l^j^^gb^/o^ 4 , 1, m f ^^V ^Lb^Ubjf^l ULi.UU 

CjL^jUIj ^jL-aXI J>*JLj ^1 Jj-j-dVl daj) i<» .(0 _ ) ) J^uUl 

<->qjlJkJ 4_jJL>JU < rtjllSJLli SjLjj ^Jl jVjjlILj L^j^jj ojI i j j t^j-^Vl 

>-utj J ^ rt t j-^l 4_jkjJu ^LAj Ju5 Lj .g.AjjJLjj ^yS J-^3>JI O^i -UJJ^^ 




o-*^j n Ji« jj.i ;,^| ^ ^^LuaiflVI *1jjj>J! (jf jl>. ^1 . ^^JL^Jll 
*(mv Joseph Stiglitz) j^L-^-tO^ (Jl^>j>.j (^A *mv J. Sachs) 

3 ^aJUa Jsaj^— cu ^^Ioj-oj 4^oLlj3 (jr i£. 4-^.1 j t<r> ^jjJi -I a ill (jjJ \tr> \$ \ y nt 
4_LajL& 4-£j^>- J£ (jl t^-uv Loll I 4_jjt j ^1 4 < t t^W 4_L_*U 

jjL^jJI La*-* < ■ mj * cn-A-j<s jl_>. ^1 4-.JUI 4_>ajVi ^^j-aj 

<ya 4jj ♦ 4i„i pjjuyi oL^jJi i". j r tj i ^a ^ Lc j^l*^ :J^luLj 

dj^ui Cil J> CjLx^j?c_<5 ( _ t Aj iCjVj) ijtVdl ^-i-uLj <dj^jJLl t4ajj i>«tl 

^L*^! ^4 ^-j^I tSj jWi d <_jJLo djl^l ^yl^. 3jjialil (jljdxJI 

j-a <UjLSJLLi 4 1 j i < n\ 3j, j,t„i^ Lg_J1 4__JU! djLa_a jJUI jjLa iC7 L>JLl L^_>ulj 
^oLU! oi^Jt c> cjUU^ of cn^ t> c^UI ^Ltb^Lil c^U^l 

(J*-dJ I <j "( t nij \ ^1 V i^i *± f J -V (jjO I J r fiT t_J^JLw 4_flj! ■ "1 jl2J 

cn- J "*j\ >JI (jrj-uD^JLl oi .Lx»L<U <-*Ui IjlA V 54 rtjIU 4_dLc JLa ^1^1 



J>^Vl ^SJLa 1juj.(£_ mA iWolf cidjj) (-fljL-^l JLc-^l J( >» /.r*\,Y 

(jryoUUI jj * j j j 1^jL£ La LJLcj . jj^saJI SjjUV (^Jl^j LfJIjjVl j tU'.M 
jLajjI <>* SjUaVI ^1 u^IjJUI c-JU/Vl ^ nV. t .M {y> oju>J! 

(jl jt-tbljJI j-A)) : ^LjUs jju-aJI I Jl£j jjjj j" i ii jt JaLxM-j^ . <(4l_juLiJ1 J J ■ I » 

i^Ufc ^jI^kII (Jj-ouJl jjjjUj jjjJI jj j- fr Tu <.nU Jjlfl * <p n y I^jmmI 4uL>.1jlJI 
Jjua-^f ^^L. jjM^_a|j_lj <jj jJI ^0 <n rt'tl j^ - iJ b»J ll Jjjj o "< " mil ijkljjJI 

JLc ^1 ^^JUI jj^aJi oVjL^ Lof ,>L^1 jjjul 

La} *\^A Ranjit Gill ) J-p. c^a^lj US *j>j-*V VIjS I^j^j r,jr jfj 

.4_j£.LoIlj 4^U^>J1 

tjrojlj ^LiuJ ^JJ Lcjj . 4.j aUJI jl jlLJI juoVl 3 j j Sju-^jVl 

Jj -^tb ^Im" M^f ^ tj jj I jbj <(caveat emptor) «(j;jLiJi 

jjl yCi J * 7- **' ' " CjI j jI^-jJI d JlA Jj-jo . 4jjlj— a 4 j dj)^>"^ 

tLJLc SjuLU! CjVjUla L> iajajt3 Jt y^Luju LsS i4-3jL« 4 iit a 1^jJ->- (^dl^Vl 




. Lul j 4 < tt fl) JL5CJ J I ^yic (j^tj^yi 

. Lu-ul ^yic d^jualLo JUJL^JI ^aVL> Ci mm! tjjh nUtJ ^j^J j-u^Ji jLl! 

JlSIju <4-ua£J! JUi JLJ>-aJi Cu.iil L$jJ tcdjj L ^£. SjMt 

4JjLc-« 4__x5jl_} ^yLuiiu Cjj-a Ju3j . dil j ij < 1 1 jJLc <J^Liw 4_jJuj^UI 

4_JI^juxI irtl^l C— tLi-ol J r u ^L^jjI ^j-C j j j ^ J_>. j^JI C-<-<u>o (jr-^ i^jj Ml" 

^J^-dl 4j>^Lj ^JLc^J ^ , Y JlLJI t~,nK t(3jUaL>. 4jJuUo£.) 4jjL«kjJ 

oL«jf CjI^Lj .(^ - ^*\A WolfiJtJjj) tn\,\ f\U \\\ jl v M..t 

C iLd-flJu i ^ rt n "kj ^ylxJI 3 Jul Ml ^JUa tL^jl jp ^-1 jf 4_^jVl Ly -^1 jT 

c*j^_d LiJ ^jl-Sjj ♦ JjLtJuj j_*i>^_A ^y-L^Jli j^U"l t J^-Vl 5 j j i ^1 3jl_4-ojVI 
q! ^ J! jJS ^Ll ,,, ^ t (mv .Reisen) ^ bU^il mA) 

jjUI (^yJL^J (jUs joMjLj aJLv ^ Lot iLj^JLc ^ */> , Oj 1 ^ ... S'J i% \ 

Jjjl^JI *!. >*\ < \A ^^o) ju^LjI^ ^ /. YY ,1 Ti ,V tL^JLfl ^ 
Lj^jj 1 fllfrL£ L;r k. c^SJl ^IjlLJI (jt iaj Ijl^Laj *(^ ^ t p . U) 

• j o < H ijr S3 I Jlo- 4jtxdljILo SjLjj (jjn^j -5^>JL i^ihlj VxS SjLuo Jj 1 3 j j tr> 
jJLI Lr ic jI o^.rVI ^ r, ^Tial L^l y ^ ^ ^3 ^JUJI 




.<(^ju>lliji ^ui ^11^1 j^b sjuy jlomji sjjoxi jjI^xi ^^ji 

.(r ^ 4fc j_ mA) 

Lfl^L>. * a i^Li. J_> L-Xill l(^> pi! Cj U A 3 J J <^ (^^J^-dJI (jj 

2Lua»j^-flJ,l dajijj iMI ^j-^ 4jj) mi Vj La ^jJl! ^ njl ^ ^jJj^cLLJLI Utl^ 41 ** " l ,JL ^ 

^j^a SjLaVI jjb (jj^-«!uLi-M oT< < n pit (jr <-ujjjJI <-_s jl^JUs . ^jlni (^jL>»j 
L*£ ij^jJLi L1j_a ^ djLflVI jt tij mi njjui Jl* jjljdj ^ 4_ujlUI j>3-Vl 
i w i l ii V r.il • « a L^_ls c<\[£ (jPJI ^jl jlLJI (jl t *m « <JL>* 

j^jiLJLl ( _ r ji^Vl jl o "i" miVI 4 i t n'\ iZul£ JU&j .cJi^l 4_jv.jJlj j!ifc 
L^-JU (jLi3 I jJ JljMjLj <ya U_* L^L* ^3 JjvVI 3j, j i^ L ^jjJal\ 

Sjj^LjLLoj Lai p j ■ -^1 Jjl j • ^yfl j j i^ H c-jIj U iXVIj I 0"<l o r jL>J! 

t^ru^aJ! JUL) ^ jJJwQ j-l^I C*jL^ JU3j tCjIjl o"<"i MtVI dJL^] 3 ^' fl J-^^ ^1 

I >L 



&AJ9AJI9 aLjolUI ijIMiajSUI 



, 3 j 4 ( nl j t nil ^*Ltt| CjljLpJI J£ JLsLus JUjaj ^fj iSjjL-oJI 4_d£ C< <<i jl 

jjX 4j jl 1^" ^1 4_jJlj fc _i_J J lj j~ ' ■ I j 1 3 j ^ $ *t a CjL i-ul j 1 n ^LjjI £)J 

Ljj-£j Jl-oJ . ^j'm^"i II <GjJL^. (jIjlLJI j^J *^ ^~ I o j iL-t^i <4_4!>Ij-j4 

^ SLjJtoiaJI Lai . 1 j 1 oT ^ j^i <-jjJLv ^ 4^3 I <j^l <iuJL>Jl 

LxaLj IjlLj LjjJ^ JUlj .4-oj^L>J| Lj>£ L:r 4^ 4j3_ujiV| OsjVl ^ ^ > >_x^i 
C ar i4_j_cLi-uaJI ^jl JlLJI c-bj) n ^yJI C<o i^M JL-Hj . JuMjLj Jj-^j 

L*-£j . ) \\*\ ^»LtJI ^ 4jjI in ~V^I 4 10 Tfllj QjL-fc-TtJI 4 <jU'ta ^ Ij .rir 

^tlt^ jllaJl jl!^ t p ^*\A iWade and Veneroso ) jjj^ j'j '^J -^i ia^.}b 

4_jJLc Cjjj^'t 1 ti aj t(jr L>JLl jL>O^M ^j^o I JL^>. 4_jJLc CjLj) " 1 (i a J i>> n 1 Wj>£ 
^3 4_i£. Ll-LtaJ I CjLS^jftJI ( j^o L^jL^j-ii 4_j-ajJaJi ciJ^iJI L ^>\j!h\ {jj* I Jlj>. 

ol^U j-j^J! J>Lk;VI ob -(Chaebols) ^,,,^11 ^L*-^>JLl 

<J_ixL<-ujJ! (j-o 4 q V j-J jLu-^o ir> 1 i irf-»L*JI jjt^**,tl 1 ^ i*\ a 4jj^SLJ| 

(j? (JjU t^JjLjualll ^ <«^>^- Jui-I CT^- j-J-^H-l I J t4 j i.nj^jJI jjjLaJLl 

JLoVl 4_L$_L> 4_ujljkj SjS^Aju ^"i o*m La t^jl q*mI 4_4j1 ^ I ^Lal < ^ * i >>ll 4jlJLj 
4jjjJ| d , ,.\ jt , u^jLjw £ya 4jj-aSLx5 oLj-l^jJI jJL^ ^j^J Loj ii_3jLuaJLl 

4 jUl caj 4jjj 4_ik. ^ Ut i in (^jJI ij-jtlualJI ^ «forced draught)) «^.^i ^tl 
JU1 

4 . ' *' T 1 ^ (J j) J J "t l CjI t <i "fc^a tjru (3j i ii mII CjJjL^j 4 j, < kL^juI 4 j -r j">l^ *i i n| 

4x.Li^iJI ^^JLc y£j Ijl VI L*U3 j^tJb (jf ^jj_^lJI ljufc ^ (joiJ 

- La U^j . JUI o-utj ^1 l^jU. dajlj-^j i^>U ^Ij^VI 

<i>^ otaj a^^JI 4^^!! 6 U t (n^A t Ha- Joon Chang) ^L13 




feAJydl to 



gAw ^ o^-a jm t j^ " < m , a ^ erUm ^UiiJi 

JJ-C jmv jjj t4 j ^jL>JI tia-il j <ri t! < rnrt ^j^*. t ^ ^^V ^L*J1 i > t ^1 , 
AjjLuaJLaV! djLml j, mi \\ cJitJJ .5juJlj>JI <_3jLuaJtl j < .< 

OJLjJ Lq^ tOVj t j ml.-JI ^yic 4_^>jij-all ilajlj irtll ^jX. 3jU Jl^JI d_JI j. . ,tj | 
P^mmm!! r,Un.J .^jbVI jLijVI J>U ^ c^LLuaJI jUVm.VI 
. Jolj^flLj 4 j 1 1% , V j Cj^Lc-jJ! fj^jSjJa^l £jU>Jl 3_XjLa]| oVjut-a ^yjju 

Jib ^ i^llj^l <J^M ^ ^jJj (^jl Lj_4 t4 in i"U ( *-Jjl mi A ^ jLulIxojVL-J Cj| JL)J 

oLt^l j Mill I fl"< i'roj-a (jr iJt j nil ^j-^o 3j^>- (jVI dxjLj 2Lxc.LLx^Jt oIjIjVIj 

^UaJLjl ^yJJ mill tjjj . La Lljj t-^Lt-cajyij SLklj^lJL j^i"" CLu\£ 

tJ JLc g-jl — oj— >- — Ll " *JL$ - 1— il JlILj 4 tn n < II tfjub , I lr jLLaj 

4_^ Ujl urL ajjjJlj JL^cVl ^LS-ujII cP^LjlU ^jHD-^ 1 S-^-^ 1 

tj-jLiJI trult La^L>.)) :2Lc.yi 4^^h n/q ^jj^iti 4 \ < ^LLo 

^-t^ 4_4^SL>. JL£jC (^-3 Ljj£ (^rfl 4-LolSUI «4_uj , ^kU 4-jJI 4i t jjjj 

i4-jijLLxJI 4JjJl\ jl jlU . ( mA * Chang jJ>Li3) ^L^ gijj 

ujL^£,f (jr fl O^L>. L^Hjajf ! tiJJj JuJI 4_l*_u3 4_ujJL>J| Lj^ 

Hanbo >^Lk 4_^i o jL^I *n^V ^LJI ^LU! ^jJL^ . Ljj.^^ 

j <i t, I JjfoLoJI jl ^.\Tli "Vlj jj ■ « rttL oLoLgjVl £jA (jLfll^ia < U r nj i jVj-aU 

j^Q^fejo jj^I i K ia 1 ^qj^-jq ^ ' " ^ ^^V j^i'^jj (^^j ♦ 4 j i nlj i m j^ljju 

JL^ ^LLJI Ct^b u m ir^H ^jl j_JI 4 o j> Jo^_lA (jL^j ,4wajVl ^ tcr £.LLu3 
JjLfe jyf (j-* ^ ^L*J1 <jr fl LjJ^ CxjLc-J . LjjSJ 4-^ y^Vh 4j^jud JJUjj 

^L.^) mo ^1^1 jLiU A,\$*m£, ^UJI jVjj jLJU £,o jIjl-S^u 
c^lj jj oWW 11 t> ^j^' Lj^c^Ll L^^U'VA ( Chang 

^L^j ^ rnl ^Jj t 4_^m 2UwU»Jt sLUj c^>J 4 4_jJjLLJI <_ajLuaJtl 




tijj Y.i \ , \ 4 t miIj (Won Q^JI I 4 "<U r ^JJ Lj>-£ c^jus ajj 

.(\o ^ ,(\ . U) Jjju>JI *l . mA <Montes <z^±*) \ \\A ^Lill <Jjj[£ 

Ct^ CjJj^t JLAJJI 3jJliu3 (jjuC (j-axOlj (J? (jyic La^jI LjJ>^ C^jil J?i 

cjli dtL£ju!o L^jjJ cluL£j r^j * " • - a c*jL£ 1 /tij-^-a * Jj-i ijjft 4 is <»L 

^JJ LuiL2 4_xjjjjJLI (Ja CjLj3-"(-..nU \$ Ac t", 3 lt^*" i^tLlifl 

^A) Wade and Veneroso jjjjj 'j'^j jljj L*^J * **£L>*^ cA£j*A]| 

CjLjj)" < it I (j^jjJl CIjIjj)" t u a jjL*ILj La j J 3jJL^4 Cul^ 4jjj£LII CjL^j^JI (jUa 
4l4_*Jl 4 o j ^ ^jrtn 1 Jl_uj tJUll ^j-ulj (3^-^ jJu <jl J^jst^j (CjIjljLlI! 

o-* J jL -*¥ L^L>. J j«iT> cjLl! i <«q ^yjs Ljj_^ «*. ^ jloJ . 5 jlcI j 
JL_4_*_L_l^V1 4 t ^ilj djLjl i «i i^L^jJLl 4_j_ul ^IjJLl :^l_JuVI 4_dllo 

4 nKt l ^JCuo jIxIL L;j-^ Cu.J -Jfl ^Lu tpljlj , „ll t (3 U i ..Vl^) 

c^La 1 ^ j *^ j^->-V! < IK~ *^ .^^sLi. ^aj ^^J^, Lp^jJ^JSj ^jl-3jII * "*U 1 

JLSj iL^> Ij^J JbV! ^jnnlH 4A,JL^. ^jljiLJI ^3 J>^wVl cJijJK3 

;| . \ Wo ^Thompson) Y • * • ^LJI JjJLtj Lu^ jj* ^ cJiJISjJI ^^ 1 
LuUl j>I>^l^ L^^^4^1i,j L^r.,„j!j>(\ * Y ^ t (Y) Jjjl^J! 

t 3j „,jVI L«3b-iL^> (>» Sj^Ij jL^I 6b «(^^V .Kim & Yi ^ j ^) 

>L J*ju SjjL^Jt L^jUax J>6 3 ^ Lj^ 4K ^ c ^ 




6uoj£aJI Id 



(j^ujJLiA ^ J > j -i mi J .4_ajS/( tfjufc JUu liLtJbLj ,dj j j , „ V| 4^aj^| 

£ult-i£]| 4-i;JL>- (jijJLJi ^ U^l <jLa h$jqju Jeffrey Henderson) 

1 <jjlr c-4*.jjj L*^ iJj-aLxujJl ^jjQ 5>j3j (Jj is\ >Ji (jlSLalj (J-*jlJI lJlJI^j 
u I 1 1 g^juil\ (^SLuj jLkJjVI jl mi I'll ij\ <±m i L^jI jLua-o^l JjoL£ j^laJ <j! 
^jjjub }L£ ^jLiLJI Crrt rt ^ JLdJ . ^Ltjy I fjji 2>J~)\yJwz 4 i i„\ ' A • j " - »| ^j.a 
OiL (jpUJLI L^->ulj L^^*^l Lr^i UoW^ 4j^mj <jLa Ljj£ Lof .J^JL^l 

^ L*Jt ^ La j) j.U io) 1 j j i n*> 4— uK t it II 4Jal "<<L1I iLjj>^ c^jl 

^LojjI ^yic 1 4\jTtt ii a I J>L«V 1 cLjLJu ^ Ju*1«j 4_Jj^>J 4x.Lu-^ ^LLa^ *p 
^-uajjo ^LLaJiJl I JLA ^<^>J tjLA ^jjj . Ij^ljl^ LcLojjI ^-^HJLl ^jJLuaJ ^Jjpuuuua 

cr ljp ^jl jlL ^jJa '^L-UI ijyj cl im II ^j-a » j*l cl jl t^jJLl — «JI 

jL«!l!L-uVI (ja Ji<*"i tti\ j_<jJJI (jl ^J^j ^ jJI 3j) ' 4_>-^lJI ^ij-*J :l£JLlA * j-p-^l 
4JjjJI ^-j^i oJUaj 14 j_-vjL^JIj 4 j.I^IjJI 4_JI j i jUL> ^^jjj tCr L>-|jL]l 

^j3-t ll 4 i iiiLLII <Li_j>.jL>J! dajij-jiaJI (jlajJaj i JLj-C^lj 4jjjJI (j^j 

jlU ^^o t Weiss & Hobson Q^uyfcj o^^ 9 ) 4^1^*111 SLcLLuaJi CjIjjL-o 

CjL>.>Lx. Jo-Jo^j l-JLLuj 4_JUI 4J j_A]\ LT k. d^j ^jjJI jlSUI JjjJj-o 




. Cj Llx-o^J i tfj-A ^IjJ 3jui^juo <Luj ^ JL_U t4 (ij <r^i ^11 JaLtJijVl ^ JlI JljLJI 
i( JLlU J ■ ; ■ (jr^- 1 J ni/tJjLj) ^ ^JjJI Juiill (jjJL " (.cQ CjL-uLx^u (jt ^-tbljJI 
L? L>S\ M^jLo-ajjaVt cLal moJI 3jl t*<< (i I 4_j|_iJI C< il£ <jj *3jJILj 4 iij 1^"*- J--UC. 

I jlA (jjB-Ls jJajt) Li JU J — l-ujj 4 j,.^ jL>Jt ^j^JjJI 4,,fl,.lJw fj^a ^jfv g "m ^"i— >. 
4-j-aLiJl ^jl JlJLjJI ^LLojI SjiLfl £_Jj^p 4 ,0 jU It JoLuijVl JUuIjjj .(J-ua-aJI 
:4_i^Jl]l 4jLc. j_4 ^jLLL ^1"< n't VI I JJt> ljt t 4_L>-jL>Jt 4-JUI CjULsjOU 

J!La ij^-Jlj-j-jiJI LT^jj) <>-m II ^o-^l m * j>jt t "< Mil dUIi ^j-aj 
^ dajl^.ihlb Jj i nil (\\\A Jagdish Bhagwati) <jjl>^L> (jijJL^L^ 

1 tr\ jVl" ^t^-xxl U ) a fjja <bv. U t, I cLiljLx>Ji < j-<wlj Jl j iViLijLflJt 4 j m 
4jj^ n a i^j^JLlI jl^_LxIt ^ic 4_JL_*_3j 4_4jl_>. JLajlj— Jlj 

jf .2LJUI L^ULL^ ^ 4 j. ,rwVt ax^L. Jj-^Vlj ^jjjJI 

*: er 4Ut Lol .JUL I ^p/lj L-jl m ^- 4jj_J (jj 1 fljlr U^-J-JJ 

4 ^ j hi 4_jJLU ^ tVt II £-<u>o (jl S) & ^>^W ^* ^ "^1 ur*—^ 

J3. j-=*JU (j^-JCfl Mgj" <m a ^^Li 4JjjJI 3jJl^ (jj^J (J? < «!UTt L^jf i _ y Aj 4 K. 4 
g^i U" 1 ri 1 5jj)ln**<U (jtjJLIt (jA (jf iJJj^Jlj » 4_JL_L_oij (jjt 4 \ aLJI (jljJLJt 
SjL^llI 4^.1 j*XS {jJcl& : L^_JI 4 <i '^*>jJl ^>J-A j-j^jG ^^111 CjLyV it\\ Ly l^. JaLa->Jl 
4j|jlj 4 jl>.U JUt jt^-i-u! 4jj_J 4 -y SjLk CjLaj! Cijlmii *>Ll>a iJu^Jlj 
♦ 3j^a l ^ tjL^£ (jJLj |*Uaj ^J^j (jt i^ljJl . 4_i^jL>JI LLajl^aiaJl 

^Uaj 4 ^ jtejg iSjuJui tiajlj-uiaJ j-tbL^j JlLLavO J>LJt aJLfc ^ j-aJL>JLLb 




(jrjj>. i4JL*j3j t4 ~r " ni o t 4 jUIjJsj^cjJ 4_aj£L>- * ' " 4 t Lj_j_u_u^ JuV 
jJbj) 4JLLajJI hi J;3_lLo TO ^Ljuj ^ <i rttl ^^fl L^jK , „ <±Jj cAfJU 

jJol>JI (jjj . CjLqJL>J1j jJLluJI 4_jJjuaJI oLlSJU-ILj j^-i-bJI till ju J^Jjj LJLa 
(4_uL^>Jl dL»oLj 4_LAj_dJI CjLj-hI j i nil JUujI jjfc ^uLoioVI ^jLaj 4_JLLc 4a_u (jr 3 

(^Jl j mI 11 £-j>>*JJ! {yz 4^>oL^Jl 4 * j ^11 c^L£ lit <u! *Lla 4.K m.Uj 

^^JLiLi-O JulC lLU JL^ (Jj t< ^ r ( tt ir (j^JJ>i i^"«^M JLuC. V t 1 ^ " \ ^ ■ V ' ^> . 1 Art" 

^j-* t JjIo**< 1,1 ^JL«JI £-A 2>J L " U 4j^>. ^j-fl i4_tl*JLI 2LxjoLJJI (jljJLJI 

> 1 < ii A\ CjI Jjl jJl (jr l^ 3 JU> i iii S^l^ij m ) ^->-T c^ljLjw (j-fl i<Lx_S -hIj 

^ ur L>. /. V Ly i£, 4 t ( ti)\\ o jjt> j)3 ^Jj ^I-nU jjLHi (jJLqj^J (j^j */ Y , i 
£>£J >j *A\ ljub (jA^. a ^jJ^JI (jijjSLII jj-.n U o^J ^»LtJi 

4 <thU <jJL>Jl 5>j>JI SjLfcaJI ^UolJ Jli ^ ^.4.1 1 jLjJhJL) JUL3 t JLA 
3 i t ~< a jutj 4 a, v rt "U jlLJI ^j? itiUi ^ lr ^3 ,4_JLLjJI SjL y "tl 

(j I ^j^j" * 4 t *m t, I j_LjJI jjJuuaj ^-Lc S h \ ni t ^S^j ( ^ t jJI 4j^,»r<ti 4-1^ jJl 
J-tl^ in~< I) 43jJL=w ^jIjlLJI J>JLC iKjlJ^uj \jM j-qJj ^LtJl L .. 1UI I 

Jli ^ 4jLflU 4_aLc 4_ai^j J< ^il V cljLu>t_ul jIujoVI dJub ♦ Lj. ' 

4^ t jL£' 4j^1 ,^"^1 Jj-^Lq CjI „,) j n -sU ,4_>oJlSIJLI ^A^' 




£ j-fi ^i'm^ "1 1 ^Luuo jL mi" 'it (Jla (jt^J *(* ^ jj^a-a-iJ 4_j^JjVl ^Utj 

oIjlLJI 4 -jlii ^ u , „~ V jl LdVI Ijla <Cr ^Lijl ^JLJI 

JjLlItJ «<itj . JjvVl 3j_j_juaJ9 t 4-Lsj 4_jJLll oLS_3JLjJI < U j *n (jl 

JJo <_ylt>» 4jjojiLll j i nit 3jLc CjljLii. cLILlA <jl 4.1^3 JUjJi La SLuo^Li* 

i^jSJj tJijjLlI 4_JLL*JI Jjl^uVl ^jU"< c m" jl9 . 2>j-&L>. 4jj_oJj jrjL*j jf 
t^j-oJ Sj-cjdl jLjVI ^Li3 4 ml j mil »1 JjjJI Al V; ijj 

t>c 4 4±<^JI 

4JL^- <>»tl ^ ^ ^jSLIj .4-t-^UJI ^IjlLU 4 « i„;JIj 4_jjL^ tJ ^T <-JL>. 

c_tjLrfc. ^j^o 4 j hiLLq c_atj-«!uj 4_4isaj) ^ 1_Lj 4jijjl-udj i4_JUI L^Ijj-uV 5 ;tl 

j^ojJIj Jo j^ili <>tl l (jial jJi-SVl dL>oLj J^jJII ^la < ^ fciU j ^J-^ (jy^ 

( j< " i H o^*- 1 ( - '. 4 i> ^ (>° 6^ *jl >-^W JUll tj-ufj uy>*j -o^^ ^jL>JI 

V " (llL 4 -U tt l L_dj^U3 j 9 mi ( j^l ^LJSjJI (3^1* 4-j|j " ^1 



AuoJ^aJI Id 



JlSJJI JjjJLu-o t_tjL>. Cil. V^- itl (jLfl i JULiJ JUu La ^LlojI 

(jjj c-Jl — ill \ay — <j ~t "< i ill ^j-J jJI tC-uL-^VI (jyu^j 7\ U w ^ ^^JjjJI 
J-LLiyi i_>l ^ ^ i(Jr A^Jtl ->i inU^I j^JJl I j ,l TJ fjj iL>u ! ^JL^J 

*cr^ > ^' ^ -t- t ia JI LT k- ULsjJU 

4_l-jqJuJIj (jjl * "ill 4 <il^i<i ^jl JlLj fjja 4 a. qL£ JUj*_j <jf 1 V 

SImiImi ^JL*_lI ((jIjlLJI oJUfc ^ L-4jl j-JaJi crJtflb <>« (^JlULj 2LpLuaa3VI 

4_Jt j^Iil ^LL^ <_a>U. ^Ix. ^Lta^ ^JJ 4^L>. l£JUaj 

CjLjI hi'v ^^Ic Jajlj-uaJI <_>^>3 4 j ir>^ <jjq (ju»L>JI ^JLjLSjJI) l? jL*->.jjJ| 
SOjj^ 4_j-^LLlfll J Oil J-l. . < ^jlc jtl ^ JUI ^Ij 

3jIjJ CT Lc SjJl^JI L^jjlLs i(jr «UJI ^JL«JI ^ j -xJj Cj\ V ^jjuJI 

4-_J Ij, > j Ui i j^jJ^jJuj SjU^ mi LLoj jl^ o **< i ill j CjIjI j nil i t<r> ^jj-^a 

. ^L*J! jlju ^ol^ttl ^j-UI «, < V,j 4_>L?ri i nj fjja Ji>i>1 JSI-J;. > ^ILaJI 

»1 (j nifli) 4 «n ^Jl j^jIjOJI VT) ol 4-t^ljJI ^IjdJl (jic. c-x^^b *loJ 
jLuaj! L^j Jaju (jjJI 4jjLualflVI 4 j o 1 I JulJu (jf <jl J.l iTI dJLA ^LL>uj 
(jl i4-_ya^aJI CjLoj^L^JI ^Lq( (J^i^l oljLJ*. dJLlA ^jLj j^Sj ^jlj t 4i,j_*JI 
(Jj_oj tluL^ (jj^ t^jJjjJl J n il l (JjJLlx-£> L^lj-jil 4 i^> L"it J-^ (J^J 

.j-i-uULlj ^uuUJl Lijj^Jl 




'^9^9 *£°tiJI Cil^LoSSUI 



ij} j -»m j ♦ <Gj^)J ^1 1 ' "^ J ^ /V * 5 j mil ^ <j < nVl ^J— ^ cJsaj-Aj i<L^aj^f| 
(^ys j-oJ L*joLj^j £jJL£ LajL>- l^^_>o i j-uCllxm Jj^I JlIc ijjjlit* 

Cj^ j (j i <M (jlsj^c 4j)-jJUI Ctl < ii r njJLI jJar*-J t ( " ( J ^ r JjJ I L-tljl "l **l tutj 

t L^La_t^ cjjlIa Vjj J>L>- ^>LjJ1 j-jU^ SJjIjljJLI c^*JjjJI 3jl_o£>j1 

4_iJL>JLt 4j, V rtttl j < nil J-i^a-S jJb 1 ^ ( a ^ojJlII (j) ♦ Jojlj^u^il «Jub j^uIj 

jLi-jl JjUl^jJ j <i~n JlL ^ ^L^tliJ S-stuij^a CjWj^wV! d jub o! ^.jl-Ntl 
4 -rl jL>- ^j^a-^ J J) t m i ^yl^. S^^Lc *4_tlaiuuj <La^£L>. j t |ju>^ JLc l~r 4; 
^jLua^VI Jol m.HI Lj>JLa o Ti JL^j * Ly L>Jli jLuaJllVI ^Uj 

.4oj}UjlJ! jjlc. jjjLIa Q^jlnlj L7 ^>S\ ^JlII CjIjuJ 

f*Qju*\}\ 2LjtjuaJI 4LjjJt ^ <jtioljJ1 1 d^Lfl ^ ^JLseJIuM 

(jJJ 4_JUI cjl^j^iJIj jl edJju oljj^ t 2LJL>JLI 4_^jj_JI ^.jj 

n m i m i tlnliiJI t JLl^Jlj i> 11 Jlj3 Va .(j^MJa^l 

I 

1 




feoJgsJI to 



<j>> - <j\jAAJ Ujj-^c oljL-^JI L* ^SJj . jm 

s^jwti o^i) uU^ii ^ j^/i 

uj? < r *'J uj) jl^U (jj-t^^lill Lai .^jVI jl>JI ^ ^Lc 3jlL j}LJI 

. 4JLjIi> 3j"<if 3juLs Mj 

^j-jj <lV*l I nil ^jT 51 Q til J t in 4_<_uLu_y ^JLc <j-ULJJ t Lljlj 

c^jh* JA^j U_£ t jl^VI jLj-ftj Lajufc 4_JU1 a-Jlj-L^UI c^LS IjJ * U^li 

(j^a j—j-jSJLj 3jL-ud 4jjij— ill 4Jj*_jJJI <j1 3 j n ^ J ■ (,. < *y J ^ t(c_» .\ 
Jajlj) <>>tl j ^ju ijLll ^LjI < 11 i _ T 3 ^-L 1 .gjVI CjI >.j JU 

<j1 (jljiLA! (j^Lajj - A p^F—^J cry* * 3 j — u^j I (jyl-c J^jIj <^11 CjIj 

1 \1 ^"al I 'hi i^JLUi Jj j ^ * 5^ j A .^.^ ^l".V»VI ^1 M i Jj < ^^ja JLiJ 

ntjJI L-aljJLcVl (jjj .4 j >jL>JI 4_JUI CjLa_£jLlJ! c_>l ^ j •< i n\ LT k- SjJLA 
^jjJl i4 jln'tl i4-L>.ijJL! CjI ojj (Till MjJLj JLc."*J (jl (j^Lo-j ^b-ajVI CjL>-jJJ 

(j-LtiJ ^LklJI Ijl-a ob -^l^flj^l ejL^jjJ 4_^>LkJI cjVL^JI L^> ^>5j 

L^jJLoj ^,111 ^y^J^-^ll ^4^- 4_l1LslJ| (jryaLUl 4_^j^i ^LLojV! CjL>-jJ 




^j-ulj CjL)Li n ~w tjr lc j.^U l y A 4_>-jJlLo Jl^LiU ^\ & t fit! (jl JLSj Jul* i LajIj 

j I i >V1 4i«jL>. 4 ; i « a ^jl jJj ^l>M (>o L£>^f J*l>^. j-ixu (jJ JULI 
t( jj>Jl .SjjUiL^q cj!jLq!l1l^I j*l Jjv VI Luoj^ <-dJj (jL^l *lj-«-u *JjoLSL1Lj 

^J^jJU! jljjuI *dJlill J.^t l ^ Lotj U£ ^LJtl jUmm.VI <jl 

[ j J (jjj • J^^' 3 j j . r> > ^3^.111 ijlui *4-j_aLl]I (jl JlLJI (j^a JJLC 

(j) .cjl£^_tiuJI jLiLo 2lLojL>JI Lr ic j>5j ^/ 1 LlujjJs i ^laxxj t( ^«LiJI ^JL*JI ^L>.j| 
4jjL_^m jl^>JI ^LoiVl ^ ^ ~ lt n Lr 5l\ iTobin tax <jj$j ^ 

^>->»T cJsJlA J^iJl^o ^yi.jjj t^^-jl ■ (ill J inrtlt jiajl) J^S^I Sj j i rt 4 Cj^LoLjlIJLj 
(jJ>£^ Cjl JuLtJI V" ( ,„| jjfc^ t(jlll MjJI i.Ait IjlA -jjC dILxj 

4jj^jlaJ| tfjLA J!Lo (jloj^ ^jl^t *lj-<-uJ *4jjoL*JI <jl JlLJI ^Bi 4JIjjgI jl aViimI ^jC^J 

<_dl_LA (jLa t V ^1 L£U_* JjwVl 3 4_JtUJ! 4-JUI oLoi^l J£ Lr ic 

Cj^L*_c ^yja (jin til Jjuoj V 1 1 Jlj-oJu j i ii j I j iU i ii J i 4->-j ~t n a ^jJ>.\ 

♦ j l oV* i n ^LI JLljudj ^jj^j 4.UI i ii n t <y ( in Jj iJ^-Vl Sjjjua^ <LlJLXI CjLo3 JLjJI 

^-uolj) " A JjLJtJ*J 4_JJj>_u3 (^pSj-B (jj 

4jj>1 m~.AVI 5-l qmIIj (jjLt^Jl 4 ^ )a (jljub ^ j^iLJLI ■ jU' i mVI 

4_^aL> (jl JiL Sj^iut j-i^l ^1 4^h<U (jl JlIj ^ CjLd^jOJI ^^k. j tOECD 
^Ji^J jjJ I— g-> I 1 1 1 1*1 j n m j injl ' " i3j— *!uLJLI 4 j i i-v-Vl d)ljl g,V«,.m")U 

.(t.^^^A < Hirst c^j-ia) >L^>? aii^rtU j^ljJl! ^3 ^ q7,m,U 

. LjL>*J 1 jtl l JUI (J-«lj ^ JjL** jtjL*Lo LbJLl ttM (jl 4U^^ui t( j|jdJI J-S-fll 

L^JiSLJj i^La^LlJI cj\j\ hVi ihVI i U j <jl L^jLxi jj_A SuLusLlJll ^Ila (jlj 

jl oVui i^fl I JlA Jl^ (jlj . Lgjljl ^Vi m L <fljL>JLl ^yz^J*- Ci\£jJlil\ (^ic Jflm" iy 
4->-ljJ (jJj a nt l (jj-^JI <-al 1^1 j in (Li^SL^) Li 1 »j , \ i mil ^L^Jl 
(jlj^ix* (jl . 1 ^ ..irt't 3^_UL> ^j^JI 4jjjJ,1 jjjLii^ (jic 4j, \ jln"ill CjLc^IjJLcVI 
Cr^- 1 " ' "J £ JL ± S *-? * J) ' "" ' ^ t>* lO-^ 4_^.J^ jlu ^LaJI (jlU Ml (^ jl ,,,VI 

jj t u mk <jjlj_<^SM S^LXj (j^lxjjll J_*J . JJvjlUI JK inf (j^o hit a >LSLi 
(3>ijJI CjIjjjLj (j^f IjisiJ i 4 iijt i>> (jjSJLu* 2LSHI (jSJ 1998, Coyle Jj^) 
. Ji^jJi 3U> ^ (j^UJI ^JLaJI (j^o 1^.1^ I <% ,11 4 <r<*4j? jl3 

■ 



AuoJ^ftll lo 



(jj .(! J .Montes JUI 4jI ^ 4 nlr^^n ,IL-, „ 

^1) JjL 4_xsLa3l t_^>4J iCr JUJl daj^Ui 
<—j^\ — al tU i Ui j i ~s~> ijr £ 4_3^__«__i^> t >i 4 j xaUJI jjl JlLJI CjI oj£L> ^j^o *j <T 

iM^? 1 ^ijjL^i j^l-^u! ^ .pLA^. y. y- ^j) 

^^JJ J oil) 4_*jj_uu <jIjlLJI ijr S (JJ-S (Jj-^s ->$_>.^J IjJ^J mil 

j-jtUI ^ i . ; j (^jJl jl^JI (jl 4_^L*j U^»l . Jj_u»Vl jLl^iV 

4 -l^m 1 1 l_iL< <i "v. ^^jLc 4—lILc 4_j_4-uuI CjVjuujC t Ijj LdLgj j g *iU 

c-« m nj jJ 4_flLua3* ^-£l CjL-uLu_u ^Lul <jl 4_l!L>JI 4^ajVl (J^JJJ * SJljjlj 

J ^A i Montes) ojj^ j j q.jj > ^1*^11 ^-oJLJI ^ JMrtH jl jloJs j^ 
^^UJLI JUI <-bj ^U^uJI (j>-^U1) j , ,<H jl ^ gVI Sjh! 

jl t i nj ^r,..i€^T) 4_-q_>-LUI CiL^ajVl j_La (jyl^. I JLC.1 < nj (j! j^-«^J ( rtj ^tl 

j>^C^3 LiU j (3J-S->0 jjjj . JjL>JI jJ^-VI l^>4 < jLz>\jIl£*$\ Ji»jJ3j JlJjLdVI 

^— >L?c-i^> i 4-juoL^J iCjjjL^Vl £jJj, .»jL*miU ^LqI 4_^jjjW Jjlj-tJiVl t Loj) 3ljlj-<U 

jl L<^ *CjLo^SL>JI JLi£. j JU>J !j 3cLa£Lll jSI^j 2Uj^ t 4_yaj_aJ1 4-^u U « ni t 
tljj ^ia^JI JjU ^sjJLj-lJLI J-*JJ! ^yl^ J j IT big tl ml "i 

^j^'^j tiiJj <jl=>jJLflJj . j-^-UI jL£ 1 o^j a j^LsL>JLLi 4_a j n I i 4 j o T i l l 
4j diljLgTJL. ii VI (^k- j-Ll^Vl ^LiJl ^3 i5j^>Jl j^JI 4-Jlj^-J 




^IjJlIVI i >.| ^ cjLujLi-<-u ^L^jjI (jr ic SjjuLJI (j^j j "i A" 

4 J r ill J , .ill ^-tl , ^ II ^^Jl ^ 4_J_>1 «^"*lVI 4_Jlj I A]\ Lj^jJ^jJuVLj 

L;r Li i Lt_<-ajjj Jul ^LuZLljjL) k 3 j j) La Lu_uT ^jl jdj jj^J* <^>~U 3^jfeL>* « 4jj) j r (l \ 
4_j_xjLiJI ^IjdJI * j * j stl JjjJI ol '**'.■ ^ 1 6 "' ^ <3J^fc t2>SJ 

La l!ij j.jse-Jtjl IjL^J / tl . ^ " . .. L^jl j ■ ^ . (jr j^SLll ,3j_j_uJ1 J? ^1— «l Sj-^^ 

1 J j i i| Jjl"^ _} JL-JLJ 4_^ jVl I "ij^-jUO Ljr lJl 4_J^_J_i_uVl <jl JlLlJI j I <1 Tt 

LJ7 3 C C <.r»o ( _ T ILll ^1 JlL_!Lj3 . I j mi /ij Jul »1 i"<" * hLj tjjK f ntl 
^1 ( j r L>JLl £-jL_l!I ^1 o y\ /ya 1 J Jj^aJI < m irVi J-^JJ 4, ^ «i m II Jjj_JLj>u 
fJfi-A i Lj_j_i_uJ 3^_LJLjud JjIjlJj t _ ? _A iSjjiajJLI (jljjjjl uiiij ^ a! Cjlj^_j_c4i^0 

Y*\W * ^Laj 2ij^al * / 1 ii J^jJI -*>aJl i t ni^i j-^) ol&^J Sj^fll » < nt 

jl^j t (SjL—^-ai 4XJLJLI ^ IjVj^ ^AV^^ JjI— t n*\o »Ji IjVjj 

L_ a\ .t±u_jjLj3t_lJl juIj_^Lj ^jK r ntl ^ 1^ p • ^jl ^jl jlLJI djla * "1 

4 t r ill ^ 4 j fijj CjLcLLa_AJ J— i,,«t.,Tt (_j-lll SjwXjlSJI ^jl JlLJI ^Ll^ 4K Mill 

o jui> J_j_43 j_jj^iJI "it! jjj ^ ^ ^ ^ qK i ii H /ya */1 * J o ) 

^JJ 1 j ■>> A a t Cj Lc. LLa-iJ I j j^laLm (jrtu CjjLflJjJI _^_<u ^ J) JU3 £)l JlAjJI 

<tl jj) * ^ i; tjl— ^ ^jl jjfc LlA ^j^jliil jjlj '"^J • 3 **' a ^> J r 4 j <i u 
^jLj^ ^jl jl tCjI^pjUJI 4_j_i_4 ^j-o jj -tt ) *i ^jf ^jl JlLJI <? Jul> (Jj_ja 4 j i ill j < <Jt 
Jj-o 4_iL>.|jJI 4 j <i m!I JLijuSuAJJ Ji-jJI ^3 3jLcl Cj L_u (jlSLaVU 
(jr 3 4-Laj <i a 4 j o f"tl *j ^ « Ijjj . 4_Laj_j5tLa 4_jvj JLJ j o *f ] I 5^_jjj c L-^j 

.jjC-UI 4 jl <>f JjJiifcj I ^ t i\ \t,u\\ 7>~t i u VI ^Ijuul tjL^ tCj^LallJl 
^iJLsJlj U"i 1, 1 ^JL«J1 (jrtJ 4 t i ill jJl di\ n\\ ^jj j i >>~M Jjj*_3LjJ1 (JL^T ^jl 
tjlj-LJI s Jufc JUL fj-g.1 f <^tl tr. j J ir ~t\\ 4 ^U>J) u l r < ^^jaliJ! 



6joJ9saJI Lo 



Sj-jJLuajJI ( y A Jlj^JJ 3jlcLi]| jJ*jfij t^l-nU t 1 «1UII l£Ujl) j^jutja 
. ^ *\VA ^LJl JLuo JJj-wlJI j-gJLlL OTj-uJI OJLxl . Vjl ^ i^>U JUjj JUxLU 

J^Li- Lj>lui 4__ULI ^ <\ ,T tiry^JI <ya >-oJLU ,„jJi JjujlLI j_Lj 
4 rtUixa ^ Jjuljo C7 k.t Ijla ji'hj .(0*\ ^ i(T . T) JjJ^t t^^A tSingh 

Ijlaj . m- fi^t t^eri^ai jjUii ^U^i ^ y.r\,r 

(j^juaJ! tZulSj .^LjlII jL>oVI 4 rtU < ^ jL^ot JJUua (^yl^-l Jl-jJl^. £yi 

JLjkjj tCji j m » « d"tl ,uf <J^L>. j-*iLJLl ^ m V i jL^itTt < d^U jj-iJLo jJLLo 
. A) JSLilt « ^ ,Ramstetter ^,1^1 gjLII c^L*^! <>• ^ % 

j I o ~m < iiVI jVi-^ jl jl* i Y , Y dj 1 1 1 n a L» (j^u^l\ C-laIjj .(Y * "I *( ^ 
cL^j ^1 c 4jjLuil^l ^ \ (jj)^" in (jy-aJl tjJjJi " ««U ^yic 4_JL>Jl 

o jla JiLo j j i^> a j^j-lj (jf ^jJLl ^yl^. l-^k jJj (jSLJj i Y • Y * ^LtJI Jj1*j 

jLsoVI Jij n "n (j! idjJLiJI clllj j-*U( oVj.t-<i ^yLc Ijl <t" r I tCjl lin intl 

^jJU^I 4_p^L ^ 3jL5tlll oL^jJ! Lr Lc 

\jul^>j Cj|jjL-aJI 4_«_^lj cut, i j j ;n ^j-ii ury^l Jlj^^J . Lali-a 



q] LuS tLoUj 4_tjt-i^j^ JI^J V L^l <jlj . 4 4 l « _« JI ^ylc 

op* * ' '"j> T j Li I L*£j . 4jjLuai9^M 4^uLj_oJI ^3 ^1 jJI J}Lll^VI 

^ijVi ^a^o ji^Vj t 2UjaJi jijjV ^lll^i jui ^ij^/ v» 

<Lu»L>-j <£jL>JI m' J «J i^ J'J UjJ- * - 1 "' , ,i a c j^a <J>y-aJI cjt^ 

£J>A (jl jJL-Ijj i^IjjIjj JJJ-^ g^J^ ' Ui '^ 1^ <>° *>-?-^ 

LUUi! ''It v Lry-aJi JlP^J <\<\A ^Henderson ^jJ^a) 

Or^LialJi eric *4jjjJl i fl<U*i j-jjL^MI ^j-U ( j_jjLiUL1 ^ 4_c^2L^ ; 

J^. cJjJJj 4j^oJIj iijjJLl Lj^.Lc^w iS^LJLl jjjLfJLlj iCr L>JU^ ^jJill 

jjfc p f n ^1 i^jjj-a <n"i <M Lr i^- (jry-^l Jlj^X? .(jry-fiaJI j-jjL- cfull 

tlaLw! {y* I 1 1 ..Ij 1 njU ciLUj L^jl 1 o < LJlLc 4 mi ^LUt L;r ki j-i La j j^J 

. £ JiiL CjLfeL>ol ( ^ jr 3 ^.l<-uJ (j| (j^-^ ^ ■ -^1 

OjOJ Jl3j * Jluu da^ - t T aJ ^^LsLlXI 4_j_]oj 4_iL>-LtjuJI CjU^LaXI ^ JLojS i 

SjJoj ^LSJL dljj La tCjl in< 1,1 "J I Jl^£. J>L>- Uoj_5tLo I ^aj jj! ^iJI <?JlA 

.(0 . V)j (0 . Y) jrjJjjL^Jl i^Jj- 
j'q (jl^ *4 jo i n jJI 4jm CjLjjL-co^VI ^ CjLj t <^>ll LiLLcl ^Jj 

jlj " ^>^» ur^ i Cr^ ^Li_0jl ^ 41jU 4_^jJ ^jufcj , ^ • , \ V f « 




feoJgaJI to 



^ Ljj^uh2 LsLL-jj ^lA-lim ^LL_j i-AL^j (jry-all JI^j ,CjL3_ilaJi 

^IjjJI _-]__ ^1 .O q^JI ^ .( mY <Dutton uM^) cU-^JI 

^-it L^jujjjj 4 Ul , n II SjAjlj oIj_L-3j i4ji_*_aJI 4\j)_ijJll oljJLfl ^^S* ^-wjt " 1 1 
4-Ij_ J5^»J _)l j 0* ' ">j o**jJ '^J-^J^ 1^1 'fwM (jrijuaJI jjl>ij JL9 .^JUaVl 

J-JjLili-A Jib ^ nj t"t (Jj^>.Vl (jloLUI £>-^J U-Mi I "itl 4_Cj^_g LAj__£]j 

J-A ^CjLjjL__J1 oJufc -rt ,jl J j nl a |»LIa-ij ^j-^W ^-jfc ^jjj 4K <mIIj 

jLjuJ tjSLftj Jjk SjjlaLUI L$jjLi_ujj 4 j o i"ll (jl 4JjJl\J (jSUj 

_)5 SJjjJI ^-lc i-jL>~^a SjJ&Vl J^LLlU __]! L^-l^^jj ^jLuaj^VI Jol m.<II l$j£» 
-cui-J <jrj___]| . Lii-r 4 Ul « <ill iVt <:I^I_>.l Cjjljl <j1 l_U_ Jjl_j 



4__3jLjlII 4^Ll_J1 SjIjVI ol ->^>L>^ d^^JI ^ J! j_^JI (^JLi 4_jLwVI 

(jl (jy JLi JJjb I Juisj : (jl j til jtaialj (j-Ujj) yjjVI '"JJ Ojl_jJI ^3 4_i_^o^__al! 
Ijlc ell! j ^jl. mm (jl 4_.Lt.aA> ^x_>j-U 3 JulILuu-o J-^J t L^Iu!u Lul^J 4_i__.1j 4_]j jJl 
4U IniTI Ci J La Ij^J (jJol-Lc ^ 4j^__'j_^Mjl I jjJI ^j-o JLjjJj 

Lx_sjI _ JL^j_l_ L_Uj ijJcuWJL (J a-uLj < till jlj__u_uVI J^p* ' J i<-_iJUL_vJLj 4jj_ijJLl 

. J_J I J j_i_JL) j Miitl ^yz (j\S^X\ Cj\jla (jr-C- ^Lu__i]l ^-Jjlj L_lljLd t_gjl in*t^VI 
j-lLoj t(_jjJii! ^LZLo ( 3J-- 1 ' J- 5 '^ Lr^V ^J-^^ Lr^l L^JtLLajj i^-u-JI j-AJjl 

,JLUI ^SljL-^^UI 

JjUla _)L_j Oj-aJI JA- JjJ^ C-^L-T^I *ci>»T 4 U'M ^- a ^JL-Il 

^ j-^JJI CjVjljl^ ^-IcL o^l ^L*JI V ,V_ JlLc L^>^-JI 
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Jjjl*jij ( it ^) • - y) j>a*ji ^ . mv .j-ImMI pU^^u ^jJ^ji ljU&ji : jj_*-sdt 

(VAO lH^) (f _ Y • ) JjJL*J» 
^ ^ *, rnV ^^^r AJfctla ^ L«£ > n L"-^ OiU^LjU.i c\ q n>1 JbLdJV ^jljtnTI 4-4^^' 
(0 . Y) JjLuJI LJjJuv 



Of-Lpsj Ijukj.^-A^.m i^jJJI o-JLLI) Y*Yo 

^JLaJuil JLt>-Vi J_aUu ij^-oill JuJu?o ^jX. V < T»3 4^jLaJll oJLAj 

< »J I (j-u/ ^J-^ ^ysaie-ui Oj^ ^" * * QrU.n 1 1 (JJ^J ^J^J • Y * YO ^L*J| 

LjI < ^ " I jg U<^Ll!I j (jr; i r ntl (j-u 4 < <i j_3j_jJLI <- . ( oLnHj i5jjJ^jJ.I 4 < . nil 
t^wj-lj^ .(1 *\A ^ 1 1 ^<\Y t Kennedy ^gjn *s) Y • \ * ^L«JI WjUJ^ 

L^jK < fi jjo Jjijl < 'i ~j 1^ t i £ (jl (j-u-oJI <^i"4i ^lc 

^ Cy g, U'r-w Vlj (^jL^iflV! ^ JLllJI JajjJii jjlaJ3 <jJJ ^j-A ^bJLj t 4l iA\ 

(i^Vl 3^-L.<tl ^IjdJI jx. <iuji^J! ^ SLt^U^U Lb 4_^Lw 

il^A^ _ ) *\A» 3jJLi]l J>U- */o ,Aj t / T ,"\ L^jja ^:,..t 1 ,U„.j ^ 

Jj t Lu-uT (3^1 j^^-^i I ljub ,jj J^oJI ' , • • ' ^ . (OA 

_ 1^- Jj^U ^JS ^ Jal jLS Mil" 

^UJI ^jj-lU AAY ^ tc-flJLjuaJI (jJ] JU4JI (jlSLu (jt ^jJll ^3 il^l 

i&iU <) Y*Yo ^LxJt jLiXo 1,o ^1 (^^^ ^L^JI Mo) 
lt 2_l3 ^ Lftjj^ Ij^oj o' ^-^^ 4 |jJ .(\ AY ^ i) 



S^jl 1 J t n j j 4_>-l^J^ , ) *\A0 ( ^Lu-^iJl ^"Ljjyi 4_j_cwlj ; J ^ ^ n f ;GLf} 

^<J (^-uuj^l jLo-Ajj9VI ^jlj .JliLjJa^JI (Jj._.a_ja ^Lfljjlj SjVjJl J J t_a JtDj_j_^J 
^ 7t i 7t ->JI jLua-IjaVl . jjf mil ^Ir ^jLUi ^ 1 ) U ^1 Jl n YiVI JjS > 

L^_j>-Llul 4_<a— l£ j JLoj 1 j'^t d Sit rtj. ^ i a t <| jU<itl <Llj>.LlII t^jjLfuIj 

ob *0 4 Gaddy & Ickes l£->L>.) 3 ^ ' ^ " * ^-*>-* jl » ' "L> 

^-A? ^j^Jjdlj 4_-uajL5Jll < 1 1" i.Si iJj^.i.u^'UI (J jLp ^LLaj 4_n.u ji^J I 

^LL>u ^Lfl 1 j t Jul 4_^j 1 Lai ^^A t^Jj ( (i j ajla *j) ^jlSJLII j^jJI ^j^o 

^LqJL^-jO I t>y j ri ^tejrg * 4 — jJLo 5 — oji J_jjij_JI 4 — . \ ^ < ^A ^L»JI 

(3^^ J>^ o\ M.ij * ( h" tl (JjIj! (jj-is Joj-oJLl JjLijJI Jj-^>«-» jLc^-ujj 
«j n" ,„U JL^JLI!,) cjLuLl^j t( ^UJl ^LJi ^ 2lJU! ^J^-lLI! llUIi 

Jji-^j 4^ajVl ^Vjbl J La t>-«it cIj^I ^jJlI! <y3 |OinV "II Lj*_flKJLl 

OJllA i^UJI JjLLu ^.k: J^jJI jjj^j ^ 4JljLC jjijj 4jjL-alflVI 4-j «r,ll 

SU i , > 4_uLc. J) j I jj«s I jSLA J^JJ CjL-uI J ' 'ill j-A 



<jjl» 4^ljU_uJ MjLs (^ijJI I JUA (jX. (^Tlj ^jjOJ ^ JL*£,S/!j JUI 4_oJUq 
* JLaj uJ JL_ >- ^ — >JI jjl ((S^jJ^ mi * U (jj-JLlI CjLj .Lu^Lj C:r .3 L_l i hT OjL^ 

Ltajj I^JLsj 5JLLij 1 jMj" ' CjjLcj . t _ 7 JLjJjJLji V I tfLoLiil, (^jl_>Jl c__)L_u_>JI 
jl j^ji lg % i.t m. 4_ojVl 4 j.Vi }U3 4_JL>JI 4^3 Lof cjL^j cr^- 

jLusaJl^VI (jLil ' JUI (jlj-u! CjLojV |ja^ ( m< aj i JUJui JjLlLo jl <i*< r I Ij 
4 j -v.L) tlajljJiJI j^^P-Sljjj SjL-s&JjJJ CjLjV^-JIj L) ^ j ^ I OjL£j * ^j). j t 1 ^JLLjlJI 
^Jx. I j j j ^ IjUJLcI tj\ Jmju L.n ^JJI 3 LuUf t2*jL£ JL-3Ja :4_JUI CjLaJsjOJ! 
3 JU JluIL CjI^ <t t". Mill 4j mij CjI^ t "i 1 11 tl dul^J . ljUJL>u ^jSLj^-A^I ^jlaj^-SJI 

^jjLuallJI 3' J-*-"' ^Ir jU"i r VI 
SjuJuL L^Lablj 4_xjVl C«U-«Sij ^1 4_pL-a^3VI Jul n «t| ^ij . 4_i_^Llu-JI 

^flui *(JUI (J^'j ^iH*" tf ^J ' "U JLaxJI)) tjljo < Al JLttJ 4 1 Mill 

4 t 1 d t 4_>ojl C A <i j Jl^ ^JLjlJI ^jLa n h ^11 
^J* i4_ijL^->JI jl m i I'l l (^Jl CjjIj t Jjl_4> JL^w ^J*! 4_u^JI SjLstUJI ^jJLcu-a 
4-^jl (j-* ^j^LII cU-^ ^JLc (Ji^ ^ Ij) 1 i>f wxi (iruJIj uHl (jrujl i^^VI 

^LaJI Juu t^j oU» II ^3^JI cTjJjL^ JLdJ . CjLj-Oj, t *n,ll j-^l J? ^JLc 4_4_JiJI 
4_ubljJl 4_uLaJJ 3^_>J! ^'j- 4 ^^^ c-tAjJl jLjjljo ,,. , , j ^ ^ #1 ^jj t \ ^ > A 

Ll^-jJjjjljVI j j - a <^ JaJj ♦ I ^ rAui 3 I ^ ;<t 4 belle epoque 

ij^jjuill L^JLa t3juJu>. 4JjL*^a Jlj^j V tol mu 1 >J| JLaC Juu 4_lIIj - jjJLJI 

^jLc ^5-3j (jJL^JI ^JL*J1 (j-Su Ijjj .Sj^kJI jlj^VI 4j^j_>o ^JLc <3L>J 

i JajI j t& \ ^yc 4 njll^t Tl J5^-oJ! L^J^ 4-<lr jJ^j_ujJ w ^ ^ Cjt-*>^ ^1 al 
4 "<< -x i ' u 4_4iil 0^°! Ljr^ M-^l LiJLlA J ^ .ru^VI 



feoJsjdl lo 

L^LuVl Js c^L£ 2U)Vl <jl dljUii S^SLAJI ^jx. JSLUI I Jul) jlUju .(! t - ^) 
^1 "4 jU_Hl ^ Vt" 4-ajL» 4_«jl V i^UI ^UaJLJl 4_«j5j *"4Jj_j_^ Ojjl" 

cPv-ju *(^^A *Radelet & Sachs L y^\jj 4-Aplj) 4 ^ jl,„ I $ nhi 0; f ,tt^ 
(!) ^jjI m m,H L_4_a .4 «\- <X\ uLbjjjl.ii r„l< ^ cjry^l (? *0 _ ^ ) J£LUI 

(u^ f ,Q (jr^ Ct-^* ^ J-^J-^ — -ukL_^i (!) ^ in <i t l — ua_J jJjLu 

<j!j *(M ^n'^Vl j^JLL L^ULa) OMo 4J.. <a j > 4jI JU 1x1a (0 ^ "' ^ 

£yi j^jA ■ 11 1,1 LiUj JU£. (Xs) ^^^JtJI (j>> J t^yi JL^Ij m < n J-u^jJl 

ljubj >(AD) <t ,iUtl ^U^j t> j^! ^ (AS) (j^jjJI c^U^J U! i^la-^Jt 
^ 4> i>i^ U 4-)L^~, miVI jjl Lij^>I *(!) <j^**A\ J-^y cr*! ^ 

r 1 ^ iMe 4_La^uJI dU>oL 4jj j ,„!! ^.j mjj 4_<_uLj_i^ ^LljI t _ r A (_ ajjJoJI ^jla 

^1 tiJjJ t^-i^Uilj t 4jUi fjjt (^jJI) u^lLaJlj (j^jJI JrU ojlfr^ ^L^tfi 

L-tllaJI ^L^wjj ASe jujL^JI ^j.jJi ^L^vl dL>JLj jL^JL2VI j-j-^jj 

.(AL/e JU Jlj>J< 

^JiLijj ( ^*VA iWade & Veneroso) jjj>^-^j \ <^j! ^pJI cjL^j-*Ui 
^1 .4.^^! . jl^uS/l cjL^UI Jjj^I oL_u^ 1^>Uwj .(U^A i Chang) 
4_^ 4j^_j_*j/Vt ol^j m.H ^jl^ <^u4>L_Jtl JU1 o^b uA^- o-^LuuVLj j-o " < tl 

*4_JLcj .4_jjLU1 dJLjLoJI ol J 4 j '^j <^U ^^Jj oJl ^Lr^ ** f \ $ A Cr^l 

^5 J^L>- 4jj^( , nil 4_p*L> ^ ^ h)c\ CjLaJLuaJ (J^jjljj t3>^* 

^jJtJ ij! L^J jj[ t4J jJ i n Jl ^j-a 1 J V i nj LcJ Si i ii O L*£.J < , 1 1 

. 4i£" jLua^VI L y=^3 JSLjiJJ ^l^- 4 ^' 



U" a \ '" ^ J^J £ \j\ 4 j^j 1 nM^Jl 4lol *y "i i nl (Jjxj jJb^ j 4JLlju^J| 

j^j J^I^HI J-Lg.^-rJ jLuaisVt (jiUSljlj t OMe 4Un)U 4_!^_u_JI ^a 
jla JmU" jl JL^M: ^ .(AD) <,tUII ^LuJj (AS) ^j^J! ^U^J 
Jj .j^JI <>-~ V (!) &*M ^^i-^Jl 

jjfcj tAD <-.IU 11 (jJLq-^lj AS ^j-jJi ^jLq^vj JpU Jj-al^Ll J)\ » ~M 

2ul*AJ1 ^ . 2UU J£ (^ ^1 ^U^l) ADj (^Ikil (jJU^l) 



AS 
&> 
AD 



AS 

AD 




B 




(1- 0^) J5L^JI 



AS - j^ji ^U^i 
AD = ^.ikji ^u^i 

XS = ^JjJi ^=LX$ 



M = u 3 +uJ\ ^LaJ! j^^a ASe = ^ >*N u^^l 
Mo = ASo = ^jjJI ^U^i 

Me = Sju^jJii ajjj^ji ADo = ^yvi ^jjji (yu^j 

ADe = ^jii l^ 1 *^! 




^^o^j^S] (AD) iJUl ^L^l L - r -btJU fj\ ,L^i j^i^(i) 
u! J.' '(AS) ^jjJI ^U^l i n £_« 4jjLSJLL» aJjjiuM 2u^U 

tU 4*1 ^3 L* I . Cilij miM I ;r 5 1 j j , ..f t L_3o^J*aJ a , . ,.\ ,M JujlJl (AD) 

L^JLLaJI ^JL^j ^ <J^-l^J! cj! jjiH Su^L^ jj&t (AS) (j^jjJI ^U^J 
^okilJa j-^OG ^ ^S^-a! . y^Vl (jljdJt ^ jl^j IjJ) (AD) 

.(AD v lUtl ^JU^I 3 



^ 



6 



Ij^juo LpjL^ LdLJI 3jL*l!i j ^UJI JUI ^(j 

ijloJLI Jj j i tjlc-J . Ly fcl <i "<^-Vl oLfljJt ^jljt-ys JLa 

<j1 John Gray l£^>- j ■ " 11 ^LaJJLI 

5>j— Jul— ljO ^Lsl-jJu ^j-ifc ^LJSjJI 4_iL^-> 

4_LolS l^ui n't Jl-L>U J I 4 ?l )L^JI ^yill niA^I 
..i^VI Jj,fl Jib .« j-j-C 

^I^JLj jj^aj JU .jj^Jwi jj j^_aJu£ c-jL-L^ udlJLAj J _ ^ tr -^ 

J-ua aJ( Jo tit t rj tlSLj ^ jd ^LLjIj ^UJ>1< 



6U0J5SJI Ld 



j! (1997 Mar tin&Schumann) <jl cLhjL- * 5 i^LJ^j *2-jijJl 

. 0) (U^VGreider ) jjul^x 

j-lL-a-xs (^ojjuj <Lo, t n" U <jl JiLJi ^ tfLflpi JjJ J I ^yS i^jj 4_<u (j^u-tJ 
ii^jjjjVt JjjJI ^ j \ "<<ni ^ 4jLLaJ! 4_JL_*JI CjLt) ' , ( .t,l jlj ^ " 
j^jftJUj JjIj-aJI jLl^jI CjVjuljG ^LdJjlj 1 4 j i In 1 1 1 j y ^Jj, i's " I I t j * *" Juljjj 
3jL>-jJl (Jx-l-uu L y3 c_jjLLjJI ^_uL*-« <jl . La j of 4 j r 1 o *i -h-Vl CjLq JL_>JI j 

jjfc jLHi JIJjjJ! jl ^t£. oUs^JI cj! minVd jiil U_tf jlLJ! ^ 

Juljj 0J^>_a ^ysLuol lUi (^j^juj aLfl^JI CjLqJl>-j CjLuoj-a_stx CajL£ (j\ 

4j L? ; >l n,a t M*Js ^LUI jjscj jjLuij <uj jlj . liUj^ jjt Uj ^UJI r-Li^VI 

LuUl LcS i4_ujjjVt 4jj_aUI Bjl^v^U MaLe ^JL s>A aML LoUlj 1 m't^ 
JjjlLJI }L£ ^ySLI . 4JL>LouJI 4_lLdIj^3jjcjjJ( LuUl j 6 * y j 6"^ J*-**" 

1 i CjIj jLuaJI j a " i «*i 1— c'm iAjjLse-jJ! ^^Jajl ^-dJ! -j-^ pjl . .. j<i ^ ^" <i"j 
SjJtfl ^yS 2 JLstltll 4£LLoJll J-*^' 4_L>-I j diljl r nl L-ujjJs Cj jJL>.i j . J-4JJL1 

LiiJju^^^ .(jVjj jUx WjY JjL^ jVjj jUU U) n^o _ 

J-CJtJl jjlj-^l 4jj^gj <laj I j) i >i 1 1 4jljj jjr ^Jjj n'Ti ( nil t_i ,*l " >j VjjusI LiJllA Jjl 
Jjjjf TV ij_j&j^jj^M 4 ii j ?■ L^jJjj I i^jj jjJI iV n 7 T I JijJuL^d CjI jU t a) 

LT ^aL(lII ^bVt ^jic jJa ^Jl^o 4jSLI t^-»ai JL >jr* LSls llUj j! 

Ij^^ti J>*J o' LA*-y 4SLLJL1 JLa ( ! JlL (jl . 4_JLLjl1I 4-g_>.jJl 

(jo/1 j CjLiajJ ^^k. j .^ . . Itj CjLc^JsjlII jlj-^ ^ Wi-^ 



?«k«J9aJI JB ^ 6Uj>JI t>J$± (Ja 



tjtjdjJLi 1 $ > i"t ^j^t i LuLUj L-aj^Ja JlLa t^se_>JI 5 U^-j", ^ jljiLJI Ja-scj ji 

^UjjI jl J-U j (^LjlU j_a ^iui *JLjJl>. C^mxjJ ^LjJ! ciLlSuVI 5j jj 
t^t l 4 a , in"! ,! (jl JlLU 3^_u4j8 t 2LiitJjLJ| 4_p^LUl j^a jl£ Jj^Jtlll 

*4_i^jUJI O La, I mil 4-jloj-C ^ Lbj^C. j^a ~t CjbLuajJa^Ls 

jJsj »cjLq, i mil ojla ^-Bj j^s L^JLj-cj L^jL£^-ii 5uLj^>J JjL-u&JI jjJoj jl L^olej 
JIq >L^Ju juiVl jljdJl jt p *\Ao Katzenstein) jj^uVr^liT j-^jl 

2l^L-^JI jJLa-o ^ys corporatist miMI Ci*.*.y jls t ju^-oJIj IjJJjjkj L^HI 
<T(-wVI ^JLlaJLI c-oJLla^o jru ^Lq^VI pLlij j^Li^U! jlJUjj *4jjLual^^/t 

jLjT j_a 4jL^j>J ^LjlII jLAjVlj oLl&jJI j_a ^-J-ILc CjLj^" < n a £/i 

jl JjjlU ^Aj? Corporatism ciljl n.ltl c_^jL_a jl . I j>jL^ 4 \ m,U]| jisLkll 

j-a ^jl m'^VI LdjjtlJl mi nj ijj^wVl jjSLj i(j^UI) j^oSJI n! .^".^Vl ciuSj 
JjJuljj i mil ^X. jJI (jr £> 4_LjO^SL^JI CjLl^I j t nil jl ^ mj tLl)L£j mi II L-dU- 

JLlojj *Lut 4_j_^jL>JI oLa, \ mil lJi_JL£j Jxj>*j JLo_slU <?L3jJI ^-Lj tj . J_a_*JI jj-t* 

CjLml J rut ^j-ml J mil ^cX. Jl) I i ii^J j_a ^L^jJ I JjJ C(,X 4*J . < ilj'C'ill CjUIj-J>.| 

L-al m i ^'^ I ^ j" 1 1. a ^UjjI jpa I . JUjlU jU-laJI oy^h (3i>^ lj^- ^U^^l 

iCjl£^_(iJI L_tjL>. {yi J^>o 4 j ( n'^Lu CjLjL*-*m.iI LuLaJd u tX'i rtj V ^UJI 

(^Li-fl ^1 .n""q| J j (1^1 Rodrik) *^Ljj^j jl^I jl^j .^Ua^JI ^ jf 
^jLl^jJsVI JJ^ljl Ijla u U;j^ .4^uIj m. II gl <t If I ^ mi"<I ^1 ^jb_JI ^jla 

4-lx Lua^SJua) ^^-LkJLI ^jlHi ^JLo^J ^ 4j^lx 4im ^^^SL^JI jLdjVI ^^-uljntl 
4jjL^LflVI 4j «,rJlj ^jLjuJI 4 o jr.) a jljlij IjlJj TT ^ (BjLjLaJI cLLm^I 

.(OY ^ ( (Y _ t) J ^'VY _ - f l>^Vl J>L^ 

L^ J) ' oj ^rlLaiJI ^LlijVI 4_jvjJ 4 ^..tolj 4 I m ^J-^-J J jl nr " II ji-oj 

^^jj ^1 CjI t o "< „> JLI jl)) j^T ^ Liijjjijj J>-Sja 

J^^j) ^ ? L^J^ JJJ4> c_JLk3 (j^-jUJI >kiJl jwc ^Uf I jJl2J l 6 ,„rt*i 
4Jjj o^tUW^I UAj^ JI^Vl CbLi^^^Ha-^ ^>U^ (4_tk 



ftuoJcpdl U 



<tiLj.ijj) jLual-sVI L7 J9 4lo-*Jj j-^VI 4_^vjJI ^^—A d jJI £_*Jj*_>c 

cjLL* *jufc Jlx cJL£ <jj ^ ^V! SjLiU 4 j ntij ,(oT ^ ^n^v 
5 j~ n; jIaJD Katzenstein ^1 "i ,VijJL£ 4_^Jjj *4»&wc^ JIJJ V 4_j_xj-^JI 

<Lo j)ln jUol (^Ja JULI (JojIj 4— ^^Lc 3j Inj i nil 4_aJ3 lSj-*^ l3^*' a jU-aj^i 

•( l$L>^ ^Uj^j iAA ^ . mA j^) 4Jol3 4_^i u^j-ud jU^t 
CjI i 5 Jjj dJLL^Js : 1 o J.n V ^jdl ^lj^>J Ua>L^ *(J£1l£JI 

Lfl ^ol^r Vl jUnill (J^Li- LoUli <JW»L>.J t^USjJI jj-A 4-JLc, I n A 

^JuaoJtl ^JLjlII *Lj>-j1 2j lila <_jL_i_u! L a ■ > ,, ') 4JL*jJIj 

.(^ < \A'\ iHall Jj-a) ^Ij^u jlv ^JLc 2ljjJL^^_i£ Jjj$ Jj-> <_r^ '^JJ 

jjUJI ^Ls-^I (jJJ 5»jL*_aJl i<< ifi-H ^jo 4—uJlxII i— >Lf>" Mill Cj! j JjJlII o! 
^ 4j£.lJLuaJt 4^1 j < nil *4JUxJI l^Ic JiLi>JI 4^o|jJ ^LULj (JjLua^VI 

^LajJI ^ (^jSL»JI) ^jUJVI jL^yij cJLkll 3 jbl 4_^L^j) *obLJi 

^jl ijJL^ Jl (ii ^ iclLjjJ jj Jj-dJ^ . *iU CjLVjJI ^ ^jjLSjjV! J^Lj^Jlj 

^jXJ La 1 r.ll JjjJl jjLui ^ dLJSjJ! ^1 4_jkL>JI Jb)J ^pJI J-«i>JtJl 
iCjLaJL-uill dJLA j^o t ^j^'tl JjL-uJ j-fl^J^ 5 j -wjL>JI CjLoJL-uaJI 4j>- ^jl <i inll 
Jjj j Jj-Sjj . CjI 1 iiLli.o 1jl£L& 4 j ^ * " JLtls ^5?! (Jx-AJ JL^ I $ i n JjoI^jlJI tfJLA (j 1 

^^51! 5JjjJI ^1 r cjLJUqJLI ju}j Lr ^Ja ijjlll Ijla ^Lol L/,.* i^I 4lj_»JI» 

J< ; jjjJI I ^.Ijl fjjlr. 4jjjJ| 3jJ_5 ^-.alSj Lq-Lu t^jX-Lc." >VI ^jLa-laJI 

" ,1, a ^1 — a3jl jJ^JI jt <Ao J J>J cOfi *( ^ ' ^^ V ) "J^*—^ 
.3j-*JI BjL^rJI j j_^il^JI tflJajJI g-ij-A J>Lstjl jjfc ^jL>JI (-flLi^jVI 
^tx;t u cjL-i/ljiiitl Cj-aI^ La Ijl j »"< ,.j i_3j_<_Jj il^jjtio j ji^ > j JL1I 



&AJ9J1J] iJE ^ Vis >JI $ju3 yja> 



gjtVi my .(j:>^i Cr>^- (j* ^JvLUtl 4_oLua-L&VI CjIjljUJI 



CjI JU, I fl**i II £ jufc jJw I ^Jljo ^^yic ^^^jJoJI JaI^-jJI ^£L>u c_Sj_4uJj .ujjj-^JLj 
Cj! J 4_iJL^_st_jJl 4_cl *nnM CjL^jw*!/ j».jJxj ^jl . J « " ^ U ^ ujl' ! * Jl>JI Jl^L^o 

l^i^m < Jjh^^I J* Ji^ (fixed) ojUUI JUI ^fj ^ ^j^SJI cjIjUlI^VI 

c-flj-t* JUL! ^fj (jj-^ Ij^Aj *4-ijl7Ti ml SJljLaj VI 4-i^aj£L>Jl CjIjlLcJI ^.Ij-ti 
4-xJj-u<aJI CjLjj " 1 it a ^Lfljj! n a LT Lc nil jLua-l^VI JIo tj-<t tj 

. J-q_*JI ujLjj? l-ijIjj ^yl^. 4_juoj^_aJLI c-ulj irttlj * Cj L£j_JuJ I (^^JX. fill 

ju^j JUI (j-ujj JjLstJ c_sj_4uJj 

(jIsj-AJ <<jJJ j> (jyic *.1_L)J ♦ aJLst-ltl CjLVjJI (jJA 4 J ~»Oj) oill «4 j ^jl mi "II JLJU 
JU_*J1 <jljS ( <Gl j C-ijJI ♦ JUtJI Jjjxljuo JaI£ l? JLc tfL&jJt cJi_JL£j 

cjLf|*t 1 11 a ^Lfljjl Lr Lc oj) U V 1 nj L_a t4_jJLtJI j^_>.Vl j (Llx^u ir^j *i II 

4-lILjl11 i_oljjJI^ JUI (j-olj J^juaafcj 4j-jjj-uaJ! SjlcLaJI J£TTi i n I juj 3-jjj-uaJI 

*3juIj^Lq CjUI mini (^.Jx, 

(j-o-J LjJ-£ IjI o"r I , t o*i t~ ttiLjjjj 1 ^ »Laj (^ylJI <JL>JI L ^et cdJj 

Sbl tfjiA 4-S^Jl *L_iLtQ ^1.1 V , J L3 JLc Jj ^ ^ a JLLI ^Ij 4_^j^ 

^UjjVUs _ ^ii-s jlikJI (jl Lr i^JI ^ .4_j£jLij jlju Laj ^1 ^1,1 ^ll ^ 

jLu^j-^l i _ 5 Ja jl <t"i**i mVI Jj_>.|juo j^yic i-uaj^aJLl 4_jjj-JaJl L^_j_4-*JL j^aL>Jl 
j In-^lLt J^>oj j t^V Mill CjIj^jJLIj 4j JlcI a~)\ l-^jIj^JI ^ 1 ■ -**' c-dj^/ ^j" ^ ^ 
CjIjI a "i **i ml (jjj J>3— 2u I <1 ^ i^LJSjJl ^ 1 U j I (^ia-u/jJI ^ S .Utl 

^o^->Jl jLajVI Jj>4J crj-*-^? .JLi^LuEJ . 1 <>>jl JjL>JI ^1 jtl 

JlLa 4Ja, V ^"1 1 nil CjLoJl>JI (^^Ajlj CjI tj i iJ>.jJI t—ulj^xo Lr Lc IjLoIicI Loj^oX. 
Lj' J J) ^a- ^ Jl (jyic (j^ cr^ . ^j^oLlII CjL^a-jJ^jj ^Lj^JI Ja^U^tl CjM^wj 

till j ^^sjJlij Lq^ . L^JLcj Jj^_j Jj'j ^JlA dLfljJl CjLq J -v. >. .r^j 



C >1 t a *^ i U (jjj ♦ j j) 4 ^ 1 t-d ^ |g" i i ll JLj^jo fjja\ \Wt\ \ jj-uu j^'fl 

4-C.lj " ^ 4_a)}U! JjLlu^JI <j-* yifeJ jl cDjjjII IjUfc Jj_^ ^ jlrtJ L=r Zl\ 
^LjJI c-fll m.<*iVI <^-J-> 4 J CaJ 4 j <n nil (jj > Joj t intl Jil> j * 

.1-3 1 M.ClVl Ijl^J 4_ti>JLi ■ nil 4j| mi VI 4jin 4 iL £jJ>.VLl t^^A Jj fl^jljU 

dJ 1 < n a i Cj 1 hi i njJt I j ^ j nil 4Jl mi a (jr Jj t nj «>m (jl ^ t 4_j( itiUli J>j 
(jj£UI) j j i^ll m*i4Vl (^j* t.ifl ^^ic t-titHI l_J>Lw (jja 4_k:LaJ! CjLjL*_1<-uVI 
^ijLij (jl C^'^ 4_aj| jJli ^— tC j( 4 1 ^ ijj, I CjLojI j i iiIIJB '.dLfljJI 4 m 1 J in i n aj 

. (jUjj-uJI 4-lL>- dlj-u-ij La jAj) U^-^-u j*L*JI 3^^^ (jr^ 
i^juaS 4— cLjlI! l-^-jIj <^ll (Jj-^ftJ <jr^ dL_3jJI (jl 1 * o ' n ^ *nj IjLA 

e_jL)ji CjLcj^JUo ^ya Jj-4J ^pJI ^j-i-Vl dL*>jJI Jj_> ^^J^ ^JL-HO LcJj 

^1 Jjp o! »j j H ^J^ 1 <> ( >-2JbVIj JUI a-b ^ 
^pJI JjjlJI dllj Lrr l*_j tu ij.«.U 4_L>Ls > n 4_aLjJI <-^j <nll 

. 4 j I U Jkjl jll Lr ic L^jIjIjjI ^ Juqjjuj 4_ulj_JLl ^yS JojuUI J.Tv.t.tl (- . \yT) 
{jja <jryaL"JLl 4 Ij i uj Jij-3t_«o dLJ3jJI ( _ r i^- 3^-^^' ^ ' ^ ' ^ ^iJ-l^ ^-o-^ 

jji^H jl ^JjJULU 4 Ij i t» _g 1 i \ jJt fjj iuiii>'^ 4 j "wjL^Jl CjLoi \ inll 

4_t£jl hi" U 4_xj jl i ii oil ^j^Cf * I mi ill 4_t>.jL>- 3jl_j>- 4\jcj| j Tti i JllC j . (jL^^O 
^LajVI 1 i X j t Jo in* tjl Jj m > 1 1 1 -a- 4 I.AJ.^j J5^^^ (jr ^ J ^~ ^' 

l_S ^jLaLfcJLfl : ^jJu-u La_^ (jLL^ljIjJLq (jjj_»L>J I (jjJUfc jjjj » 4 irirt ^ ^L*JI 
^ jllj) ^j^in (Jlj^v fj\ jJLsL^ < 1 1 jU jj V I £-£j <— Jl U <fl (JJ) J*^J 
t4^ojl >.iU JLsc—c jJJ £i dL^jJI j^oIjjj ^LjJI ^LjIjV I (jt-^j ljufcj *4_a-ij, < M I 
l_)L>5. \ mil j-a < n j^*! 1 1 Cjr l_c JL-C.I r »l "J (jrS-JJ (jl ^ t j <j ^olj^jJl (^t ^jj n "I 
(j? tj^CJ j-aI^-JI ^Ij (J-4-jlJI Jij-4-iJ 4J1 . t ft CjUI^w] j! it-ujJi-lJI ^>oIjj) 
CjI in in V tf>J l1jL£.j *4, V a L;r S JL_«V! J-Jjls jl C-t£j— « jnii ^ ^jyi-C m i " 
dLSSjJI ^jrtl"* ^ ^jj tjl t^.V n"l,l { _. r £jl mi "H ■>! m " ^t.j )jj <c jL « i, inl l 

^ ii jl j t^L o . > VI O-JjJ jjJ Jrij jL^aJLfil ijrtii.La n irvjj 4^ajl M i l l 



?*ouoJ$ttJI Jfi Vli >ll 't>J$± $XlS 



jJUail JU^S 4_uLiJi 4 iijll Lol .Vj t <r>tt 

J)2\ Jjj>. j—tlll L^ll-oJ ^pJI jJL-ol) £jJu fJj .(J/diaLjJl tiiJj ^ Uj i^j^^l 

i<j±uj£. Lr ic ^U^VI J) j.^^ll VUJs Lcljijrl„, lt il j^jJLi ^jLilli Jj^")! 

g-alj-Jl SjLjjj 4-u»LJkJI oLjJLLali c-jLatJus^f g^i id ^1 T*iTl J^ys J^°J 

(mo . m\ j>u /.o,v) ju >^ Jjuuw Ijoj^I 

J^jjjl * \ *\M Sabel Jjlj) 4-^ i " ,„ o 4_JLc 4J1Um 1 cjj-jjqj 1 $;<lj 

.( \ W O'Reardon ). ^jlj O'Donnel 

u^I.mi^ iVl BJlXuJ (JUL I (jJilj i^->. SjlJuj j j <i*M B^jlS (jr J9 4 Mt a 4jJ3Lu»J jejl ^£ 

Jl *i L^oj j j-^jlj L^jV ^ JU9 1 „H BjL" ^,11 4j!i_flV! . Laj^oI jjjl^j (j* 

ijuJ^Aj LdjLajtjJl lLUJ^j .SulUJI uLsjJLt^l t> ij.nj njlrt"tl ^ m>l£" 
( .'■ u i jt ^jrGJL>Ji Lui^ ^ 4 in nil . . » JL>. ^ifi. tflJs^JI j . .ij 

tfLs^JI JuoVl Sjluu CjIjj «rJt (J^yL>- t 4 4_jja^ls cjUoj>J 

Cr lr. ^jLiiUI ^jLjjjJI j**' n~ t o2 3J 1 ^j^t.jl <LdjLoj|jLll 

^Ls^Jl djjj c-uL£j .( ^ ^^V t Lind juLJ) jljj <t .tlj ijuJjjfc 3JL>J UaM^ 

- ^ * > * Andersen - Esping . g- i ,„{) <n f jjL21\y> lU^ ;11 

*t^t^3 t JLc JjJJLJ Cj! j iSj-jJui-o :4 . ..Lsi^ 4jj^>o UJ L^jUs 4_lLc j 




udLufc (jlj i LgJj f n a 4 t u 1, 1 ^juu\ j mil <jl cJhJJ -ijJl J t-oj£lJl w ^ .j -t| 

SbjL-cuifll cjLuil_Lj-u ^LjI jL*^ ^jrlii jls <JL jjtJI (jf (jr JLi jl£ j-^Ij j l U*> 

4— I Jl_j^xjJ1 Jim* Lo q\» : JUL! Jj \ i ii ^jJLl i^lj^- ^^jj ■ ^) J i * 4 j fljJa 

Jl2J .(^T ^ , .«(jl£L« J£ <ya ^LaI^VI j^JI obLirt^l Cr J_c 4_3Ujj 

j i <i^£DI Jj tuy "11 4Jjylc-3 LILc Jlaj JLj^-uJI <jV 4 p M iL>» Juj mil Oajjj u 
4-J1 ,„|jj 4J3JJ! 4_l£Ij 1 Jlri <jru t( yilo"i >V1 ^IjJs^yjJi «<±JLUt JjjJaJlid 
J^a! ^Lfl *dl_fljJl ^Llaj 4_aIjJ {Jxl Cjj-a-c JuS Jljj mil CoL£ Ijjj .*>j-^Jl 4-11.^1 (U 

^juo j^k. */• ,i ^yi ,,^1 4JJLX-* ci^w „ SjJLb J}U* 

_ ^ ^ \ dji^-u-u j^Lv £j? i>jli ^jLdi ^Lc^i 'o" cji^j-i-uJi ^ju^ 

^ 4JLL-JI c^j\ 3 <n^\ 4^>U. w I . (OECD WW LJLlm mt 

jiitil < 11 j */ ^ T , */> i T J^o J-dJjJ 4jLLa-Jl 4 i 1 ijft tJI jj-j-o £jat 

^jLUI c^JU^l (jjl LoLl2 ^jSLsJ! jLajVt ^JU^i ^i3jU ^Stephens 
_ OECD ; mv 1 ^ ^^V Goul-Andersen o^J^' - J^) ^ f^ 1 ^ 

jJJauo ^ 1_>oUj 3jl — 4 — ajl Jbp i „ It CuLcj . ( T ^ t ^ JjJU^>J I ^ 

^LuVlj 4JLa.t II {j^n'^-'tt CJjJaLuaj A^j\jSua jJi>\ jli Cj^Lj 4_q&.jj*i cjl J <j 1 1 n*JI 

^jj/Vl j^l JU^V LsLl^l jrjLiJI ^1 ^ju^I JU1 ^Ij JLSliI 
jLuu£JI ^1 j. mi" ta\ iLuli t^jjj^l ^Lj>JVI ^Jl juj mil J>^j> J-l2j j^^ 1 

^J^. JiLi-tU JU^>JI « mil : liJljJ f CLtl j'fj 1 ( imII ^lUa IjJJ^I ^ ^jl .^"(4 ^1 



tfuoJpdl Jfi *6ls _>J1 't>J$± gate Ja 



4 j 4. j 4 <i Mt L$jI f^J>f (JjVl . 4_>ojVl £ Jufc ^-Lc O'^J l£JLlA 

4— ajVI (jf ^j-j-s ^(t-j - ^ ^^"\ Esping-Andersen) ^jjut _ g« ,u,\ 4liU-^ 

^l*"' J 4j! Jj i^Lalj ufl$dui ^JUj) mil jLuaSSVI <j! tiJJj .^LuiVi ^ A-^Ii 
j^ljJ! IjL^J (j\ .<< niLLa (jojl <Ti Jj-StAJ i^jfcjj udj-ui tfU&jJI 4J^J t 1 

Lai * Liiajt I £~t y\\jLA ^ t i i t CjI o <<> cfJllA <j! j-juoI^JI <j^o <4jI i < n ^ 

t^^-^IaJi J— aLaJI {jjo ijr^a-A jJlSj (Jjuoj V 4j 1 (jr fl t jjaSuJ5 JjVl ^ IjJI 4 <^ j a i 
Juj mil 4jL£Lo £Jb <j( LU ^ t .i M ^/j . 4jJU_^_*JI 4 j ir^j trt VI! VLat-A ^ In tj 

^JJ L^3Lcu£Lj| (.. 1 1 in j < <i n" J (4jjLuaiaV! lfl"< niLmfj Lfejl in" 4u-©L>JI 

^jlaJLII tfLfipl J jjJ 4j^Jbj_>- 4 4i (<> ^j^jV JUS Jlw) rnli CjM^- ui - ^ 

- ^ m i »( 1 (j-** t^j' CjIjI j Ly l£. ^Jsl jjj JlA ^jl JlLJI ^ JlA (jjj ^4 ft J nil I 

Sj^Lj^a 4 tt. j "< *4j Ju_^JI 4»lLj nr~]\ <LcLli^Ji <~<~~ < '^J) . LlILc ' <>J --^ 1 1 
L 3^->o cSiv iLoLcJ 4_Ljaj-aJI 3j J t-Ti a il^O ^UJl Jlaj jjJUuajJI ^ ^ ^ y ^ 

CjLSj-aiJl 4*>. \ c.j . ^jl_>JI LxjjJoj L^-^-L_jjJ ( rtm'i 4j juj—cxJi cjL£j mJI 

cUl o ( nil Qf^*} duuajLxl i Ju\jZ-A j_*_3 j^ic- ^ i Jul L^L^jG ^JLieJLcuJ 4jJLjj_uuJI 
4-^ojL-uJLl jW^^ (J"*-*^' ^Wj' '^-^■^ ^JUj-cuJI ^jj-AjJJ Sj j all 

j^wVl ^^ic 4j^jJLI 4-ojLJ.I ^ (SAT) ^jujuJI JxjuI! cj^?jI jL>oI ^Vi^ 

^jL^ " eVl "U 4_LJ>LaJI c^jj i ii rojll ^ UK i^nr t AW* ^ LjJi ^ 

^jLoj Dolvik^lj nTjj iYA' . YV^ ^ ^^^^o .Martin £yjL*) ^LJ! 
ojl^j l^j-^JI cjL^AJI cijju^lj .(^-W^i^y Martin 

■ 



j *j£_ djLLSJJij cjLojSL-jJI Cl^a-'vI (jl jM_jJI £jL> <^J] , „\ yi > i juIjJLa 

. J-*xll *_jLjV <-u-»1j <«1| AjLlojJLj JjjJilt 

4^oLll aJLcjlJI Uajuk ^IS . oIUJI uiL-all ^1 Saab ujLujj Ericsson p j-^ j 

4jJUj_i-JI 4_3jLuao2V1 4.^ I J ml! ^^Lc ^jlj UiJ ( nj j-J , \ f r^l *l 1 1 f.\j,\ jjjjUJ 

l» <— >L-ul.j i ii j>_j_c I g " r LLua (jr Li Jb^_t*JI C< tV^Lwj . \ MO juu La 2>j-t ><0 i 
i <V li < <"ti i dl j i » (jrAj i(j^£H!) j-uSJi jL-sxILsV I ^ j) " i u. a (JT ic <(^j mi nil 
^j-a 4aILc 4 j i n'^Lu 5 jl in M La^UacJj t2>j < « <o 4 jl**- a 4 *< j n t—tLcl imll Jujjj 
Ci U f j - 5 Al<U ^ JLlx jl <Cu mVl >±.i^ j-J hn"ill ^1 ^ jJ^Vl iln ^ 

CjJJU>Jj , Ur JL>JH «^"V^1 3jbl ^ ^1 jJi J>1 rt"t MfVI <>o 4_JLc 
4jLgJ ^l-^ CjIjmi im^tl jJla 4_j£jLifuJ 4jj£^a 4jjjLujO J>^*^^ 4_ljjLu_u 

Ju \ mTiH CjLo/L-juj L»j^>- AijjJIj JLojJIj 4-C.l i mil Cj^b^IuI Ju9j . Cjl J U* J i nil 
i ^ ^0 (j-JjLa) CjLcI Unll ^jrs — j j j — >-Vl t j— «LuaJlJlj 

tjl jlr Cjjtiaj (Jf JL>JLI <— JlaJI jts JL-2J9 4_j_^j^_u=J! 4_ml j t nil Lai .(Y*\0 ^j-a 

oLaJii^j ^LJI UStl , n jpj 4_^oLJ1 4J1 q-jJl udJj <r<<.<i 'X 1 g*f^t i ^jj) ( t J 1 
. Jul JJiJl (j^A 4jjjCuo oVjuccj jl 1 <i VI J^j^jlj \Sj^"3 * o^*>^ 
(.7 r 1 n Vjj .dJlA ^Lc-^VI 4-mLj t-n j — uoLuC i» i^Xrti CjLu-uLo-jJI JjJLstJj 

jj -wVl 4 nK ^Lfljjl L_AjjjLJ CjI£j-uU1 C< i^jILcIj . ^j^^l (j-aLhMl 

^yjJI 4 1 <a.t J 1 <^j_^o Jajt^jua ^j-xJ 1^ i'r»LaLLol OJU? 

JMi- t 4-jJuf| . ..11 CiLa^SL^Jl Cj-cL2^ .^jL>J1 ^ JoLfoUl Lr L- L^jjJ^ ^ JL^o 
j'^ ^ t Ij 4j-Q_*Jl t_Sj^u3 ^^ylc ' U j 1 j . >. ! 1 jl ^ -w. 1 ^Ij^n "1 iCjl jrj)Lo-"Jl >t r 
OJ)l_a >4.,j 1 11 ftLuJl 3j, \ nil djLuLu/V 4-L^aJI 4.<i j **> ^j^iii 4-^/1. j < n 1 i^ij? C 1 1 yt j 

i^ir iri'llj jj-^Jl J;Ljii. iJajjJal] 4_l^j| ^JlJI dJ^ ^ " miVI ^LflJjl 

LdjUL 4_U_jJt j t. ,„ 4»^jiL*Jt r.Ujj cUj ^.ic bj .jj-rwVl jL-u^Ls 

(jt jJual^JI ^ - V.^ * 'tjJjLaj ^Ijnljj) Cjl int mmI I J-^ 

■ 



2LtLli-d CjIjjLud A i^"(^yj j j j^fl g~rVt jf j-j-c. i4_J3jJo J^sl a 
Jl-JJ (jr^J ^ 1 i Jj t rVf tl ^icj iC-ujLv Jw* i 4_x_xs jJL! I 3 J JUlj-A t A Vi'^ 4_lLj^>u 
. bLv 1 <^nln~ i^lHi CjtjLpJi p^fo (jjxT t_JL>- ^ <4_LoLjJ! 

(JJ jt i 1 # ^j, i m **< 1 1 olx.1 UM 4 j ■ n^l nil BjJloJ! ^ 1^ ^_ii/jJLl ^LdjJI Jjj <U « <n 

La j . CjI j nt r lull J nr ^Jfl" ■ » * ^yIL>. CjLj-LljL-^!iJI Juke j-^-l^l 1^ i »rt i "i <i 1 1 
jjL-P .oiJi Jj—J dJjUiljJl ^jJI tjj > itl (3j .nil j^JU j? VI fjJll ljtSc 

i4_iJLc 4J1 Ini cjIj (^j^oj fjJaUj K ml oLsj 5Jjj UmiH ^jJLt tLiljUjlaJI 

*/"\r,A ji^^ujijL^yt U*/^ ,v ajLM ^ mr r ujt^ 

^LjJI jLiiVI t.jiJI j-LseJL^VI ^yk. JLl^a Jj! ciJjLul jJl LluaJli La£ 

(jja , \ 4 1 1 tt)\ <<_ij1^ <>>T1 (^xslj i^»jL3lJI jlJa Joj-flJU 

(^gjl <rt"i^yl ^1 • "t\[j di\ j m t r «i**t tl JlLc ^11^^ ^yS ciJjLajl jJl tljj-A <-dJj 
tjlj-J-« t j) < n > (ji^. ^J^-C- < 4JLL»_J I (jlsLiitjIj * j) <i ) It ^ U i njJ 1 (JjulII jlJs <yuua 

^H-"^ * (jr^ 1 *^J^ JJ ^ o >11 ^JLc 3j>Lc (OijVl ^ 

U-^ ijiaiJlj (Jjl m'l^VI *l_}^lj 4_iiLjtJl 5 j.n'^LuJI 5jJlU1 Jj-StJ tfLSSjJl JjJ 

^ I <jt JLS_>a ^ (^^V * Kristensen&Sabel) Jjljj ^ - ■■ r. . ..^ C 

J-Jj3 OJI ^J->-l 0^ lP^ 9 U J ^ ' J iJ^slj-JtJlj Jbjjl^l ^wQ 4 lirilm 




feoJ^all Id 



^ys <- « t-fc- ^yJI 1 yy L-iiL^jj (j! ^>£L<u i<^~t" a > K £\ ^tjVlj ^LsjJI <j! (jr iAj 

t4 U < njUltj 3j j ♦ m 1 1 CjL£j-(jJi ^y: j> <_Je jj-p J>1 m"rM dil j * Juj i nil Ld^LS^ 
^LkJt ^1 Unll I Jl^Ss .^JUjniTI ^> j j In \ ^ L-ujU-o J^f cdjLul jJI ^ L ye>\J>3\ 

^j-ju^ii oi^jji ^ ju^ji u^^n^o r LJ! */.vY) cijju:ijji ^IjjL^ 

West JjMj^j Cm (JlL-a (4 j r llua (jlsLua 4_cj ^jl J-j tBj^'i t cLj^L-s-aLij J> 

4-xjL*i_a ^Uoj dSjLcjl jlU t j^j ^Jj . j) a ill IjJj <-Jl)Jj Jutland 

i\^\V t Nickell J^h) 3, v ^ "U 5<i oil ^ L<^ lJul— <Jb! <Ljju^ 




t_ (Mj ^j^o I $ * a (Jj^-c-jj ^ < tt) SJjjlII (jl V! ti j-uo G Jfcjj>l ii^^ 4 . o tv< 1 1 
CjjLitjIj .(> *U _W ,j-tf» * > *Goul- Andersen j^jju? _ Jj^) 4_*LiJt 

CjLt^jajJLl dJJb (jir: Jj-ua^Jl 4Jj ^ ( n Jyi JlscJJ S^JlJujo JLiUIj^I ciJjLcjl jJI 

3 j j«"U ufij^-IiJl < nj^-JL J-o-JtJi <— iLjjV ^UaIH (.i IliSLikj * 1 (ft ^Ljj j! 
jLcl^ja < rtj A^fcj ^nlL>l * II 4 j V mil cjLjj_»JL1 (^i^nJLij .iry o ., fr** i » " U 

j-^LlJs^J) . «Sj j i frnll l_>L£j Mill 3j "i^ i j „j o "j * ( _ r £j Lcj I jJ I JL- t-saJL^VL^ 

^ _\^"\ t Loftager 

c-ulj-uaJI 4 j i »L.uVI 4jjL£.La-UI l-jIj^JI^ (jkIIdLaJI CjUjju* . 4j^j_jJJ 

<mo ^UJI ^yUJLI ^LUI ^U^l ^ /.o^ ,1 c-ul j-jl^JI 2luuiL cxiL) 4_aLjJI 

ijiw jJI 4_ljj_u3 L-uLul lJlILjjj '(jrJJJjVt jL^oVl 4 i mi jjl^l 
. (4_uXl^ CjI^hUI L-uIj-l^ Lo! i'/TO ^1 4jsLJaJLl 4^UI 

^IUo ^ CjI <n JL>JI ^^Jfc LqjT) >LjljS J Lo t JLAj i4jjLt-ciILsVi 

L^JUbl^ Jiuj V U-^ iL^Loljl j Juljj CjLuajuait-A tjiw jJLj t U n^x ^rAj&s*- juiLaj 

4l>L2 4_LijLcj|jJi tfLfijJl 4_^L^ 1 flit m,j ^pJI 4-cjLSJi 4 a jk^Ib 

^ dLajJI ^LUij Jjtij Lo (jic 4_LoLjJ! jlJI cillj^. .Uj-^j V t Jj, \*~A\ 

jJ^JLu^ J-fl < Oj j i ^ 4_^j JLs t(jl o t?>]\ CjLcjJSJwO ij LjjLL 1 < n ijJs 

. JaaJI H-iLjjt 4jueju m^jJI ^Lc'^Vl (jHuobJt 

j-flj i3J_AL>JI (jLo-i^jl oLc^Sajua B^Ja^o j^o jJal i^"ILj ^ <W\j JLojJI L-JLLa^o 
*cdJa^ JUJI ^ jls ^ ,1 _>^^V ,OECD) j^JI j^f t 




feoJgaJI to 



JjoLA ^Uiij ^y^jLcjl jlJI ^LfljJI ^Uajw'^jLJa i j-^jJ^I Jj-^ Jj-^j Lc^j .(jLa^uaJI 

4 lj 4 ■ , ^jj jJsijJi •( ^ * (_>^> i > ^^"\^ .<( Lo Lc^j t( jl3ljJLl Jio ^Uaj 4 ■ ' 
^yCt-L^2 <L-uLfllHJl ^jlalj-ll CiLal ji , ill i j - aJL-±j 4jj) <i mi a j-iC (jK , i \^a I Ju>. 
jljJs! a J i^K * nil jj-a V.\ , m£( t LiJl * ^Ij^ <jl .^jLft-t^sJI CjU)j-»-a 
(jr Ll. Jj i r> ^11 (3^» ft'n ^ iCjj-LiJI L=r S> CjLI^U.1 * \ mill <j^o 4 % h\\ *JLA 

(j! ^it" ^Ij-cj-cjjJI j-^s>II 3jj_^> <jj iVj! .t-dJj (^jXc ju V j2I^Jt <jl 

( j^s (Jj-^ 1 o ^ (jO i n H (jj) « i m ^jjj-Ji (jK Mill t j_A 4 j in n j j < i * i f i t ciJjLcjl JlII 
CjVj.i a ^L-ojjI < * i , ,m OLJjj '(j^jjj^l ^^la-wr^Jl Jj^-»JLI ^ (jr- 1 -^ 

ji ^ r VI 4_La ij^-j i g nlHILJa : ^jjjV U . njJI JjulII 1 <j j ^ 4_) ^ < ^ I 

^UJI ^ ^ : 1 Qjftj iii orG-oJl Juj3 ^pJI jL^cVl Lul i^TrM 4_La J iLJI 

.po ^ .(v) jja^Ji ,£.mv ^jjjl j^)LuU! ^ v.r *y* y* 

4 i fc> * ■« L. i..i (i *»i 

LiJjLcjljLlI ^ t ^i jmi Jj «mU ^ ^_j|j-UaJI (j^Jab ^ ^ c^LSJI 

ijl LiU j . ijA ,rt~t V$\ JjLjuUIj 4_lxJHI 4 ^ 4ia J - ^UI jljdJI ^Joo ^ 

4j^UI 1 ^".j ,,m ^ (jX-U^VI ^U-JaJl CjLc^SjJL 4_JUkJI 4qj ^11 

/VIA JjL^ c^jL^t jJ! ^ / TVo = \^M ^UJI ^^LUI ^LJI ^U^} ^ 

Jj^>ji ^ ^„\^^v ,oecd) uu^j ^ */i l^^a ^ /ruj LuUl ^ 

.(0^.(^0) 

^j-o i jJL_u I <a— £ i^Jl-aj JLUL! ( n JjcL-Ju i?L_3j ^Llaj j^Ijj I i L-j-jLj 

3^ ^ ^^V ^UJI ^ 4-gjl m.U 4 i ,,M cJlL ; J^jJI ^ 4^jLALl 

**/V0 , ^ 4JLJLJI So-stOll oLV^J! ^ i^jLAII 4 } ,,,'1 ^ Ijlaj i/AY ,1 

*/VA,r ^1 f.UJI /.it ,0 ^ oL))?l 4_^jLA_a 4_^ d^jjlj .'/^ A 

a jij .(^ ^ < v ) *^-^^V t( >«jjuf Jj-^) 



<jl ijjJJU V J > ^ ... ^ 1 1 4_l>o^L>JI JLcL2jJI CjLc ^SJljo ^j^q ^lio jK) n ll j LoLc "I "I 

. 4_u jlLo (Jj^tjuoJ 1 {jjlr 

<jt ^yijLJ 4_LcLiJl 4j>a]I j_u!jlI% 4^ jl\ JuuJI Jlj^ut >jjb «( Yo 4 (^) 

j! JlL (jja <jK mil JjLIUj ^wLUl Jj_»JjlU ^ys SljLtJLI CjLp" mi a jru 
4_JLc jjjj ,( W* ^ ^ ij^jjui Jj^) ^L_*^ ^SLJLo ^cub 

4JLLa_Jl jt Jj ( jrdisL-tJl ^^Hj ^1 mrtl j-X (jr Jt ( jy>.j i ^ZX\ (jjJ-L)L*JI jys 

^LjJLjj i^K i nil 4-J-JL) Jlxi (JtU-LLaJI J-t-JtJ lmI7 £.\ >VI »1 i n^i^l cjLj-C. (j\ 

Lryisljll L? l£. lUt U K mij j-A-oil j! jl j i tj ( 4^LiJLi ^1 o <>>tl cjLtyajua 



&aJ9«JI Id 



. SJLcLaJI J_c_*JI J-^L^ cr^ W-*-* JioLtJl u i ^ r j <jt CjI j > - - 

<±.^r ill (jJl j^LUl jJSJU ^jJI ^UJI J^aLxJI «4Umi(1I 4£jLHI» Lolfi, 

JlLo Lu^Sj 4JL>- (jyJ-C- (j-aLs-Ji ^LLa-Ut <U t. <i *\ \ (Jj) " i n a jjj t Ljl-jIj 

.^jjut. Jj^)(^ ,VAT, *JjLS-« ^ , YA*\ » • • ' ) ^iA ^UJI j^n..*^ 

•\^^ f • • * ^uji ^ll^ji ^3 4ju*]i l»1 .(r) Jjju>ji <i_mv 

jul>u 4jjL^ji a:u^Ji julc . (^^ji) ^ljIj ^u^ji 

^jUi— uaJI CjLcjJSJl^oj 3jLj_j>Ji iUoL»Jl Cj La J— >J \ j mi Ji-jJI Sljl mil 
^LLa_j BjJl^ LLA (j-A .2LL^_ll jl J^JlII j trull t-flj m i * LtfJuo | j * <i " n 

4JU*JI Jl*. JJj ixj (^aJj ^U_JI ^ <JLlJ! cjLajuiJtj <JUJ! ^Ija^JI 

.«cJuLIij ^Lj j « 1 1 » Jj»-flJ '^^J ' " 'jJ^" Or!'- 1 ^' tillijl t"( ir ^IL-ul JLS ^^^S^J I 
^Lq^wJ iJ-ojuII jxj £^j_u1 S^-UJJ ^jI-hU JjlUt ^Lq^J Lxj Jl2J 

.(0 ^ t \ ^\\\\ iLoftager j^te^J) >0 • 
2uUJI lZjLqjl^JI jl lL ^UJI alia ^Jt ^ ^U^si ^JJm^ 



.(jrinVUI Ji-jJI Cjlj CjHU! <j£. 4nKtl t^j!^ 

LsM-i^ *IjlUj-aj Lull! JiLo SjjL>JU fj\*i\ i]\ 4jjLHL 4 Aid II £-*L^- ^yoJ 

^USjJ! < njll^J J^o ^Ur iU mi Ml jJaJUj , 4_j5cjljJI ^ i m m. II cTjIjj <n "II 
4 ojrtH Ji-jJt 4juj»-uo <jlj (4jjL>JI u-Jllj-JaJI t j^o (^jLojl jJ I 

u-ijt ^ — uiaJI J-l^1 — >- * ^JLI (j^v i JL^k m£? (jJ^J * b J ^ bjLH U^JjW 

l-jLuitsJ! Jl-uu LaJutj .(0 ^> A £ _^^Y) ({m^jj^VI Ljjjjl Jl o mi Jj-i u-uIj-^d 
J^Lij^L! 4j$1LI 4 j mi ill J\ Jukj * J j n 1 1 ^JLcLolJI Ji-jJI C3 ic u-^lj <^>U 4 j mmIL 

4 . ,„;tL *i • ^ ^AY ^LJl <-,;h jto)fl JaIjc J^-s oJU^I 

- J>^) 4 ^ M.itL AX A , ,laUj^] 4 mm :IL /i • 4jI j^j iLiJjLftjIjJJ 

^jjc JoLa_>JI jLa i^^LuaJI ^lcjJIj 4_u_uLlj-JI SjIj^I CjjJsIjj IjJ t Ij jVI 

^j-tdujjul Jj-JV ^j^-JJ-J ^ jJaJ . 1 j i^i C (JmjJ a\j£ijJ\ ^ya " < nil I juk Jj-jO 

taUa^JI 4Jjj ^lJiu ^ o ^ T 1 m^jJ 4_ftjLjJ! c iljj mill ^j-c J^oLi ^ ■ - ^ <*«LU ■ ^ 

Cr i£. j^n n"j ^_ioJLl ^^1 o mi J^jjJI ^ */"lY ^ajlJI C3 JLc lLILlA (jl JL^JJ 
(j-* . 1 "r " mi a < U m ij JL^aj . 1 ^ jlrt" {^J-C dLfljJI 4Jjj Cr U. JLdLoj>JI 

^jja ^^JL^Jl m^ ^ ~i„ mil JjJLjJj (jjjJI i4JLLa_jJI Ijjl «j (j-jQ^o io- «L>Ji ^LLslSJI 
Lua Jl>J1 jjL>o Jl^ dlJa^Jl <jL> JjJL^uu ^jj jJI ^jJU. fjjAjjj, e\£ ^Jl ^-^>i 

^Lt^J J_tb 1 Jukj .(Wl ^ * ) W\ ^(j-^jJLj! _ J^-^) AXt no) ({ yL_ijj 
^ J^jlLq j it_-jL>- ^Js CjljLxLal t— ) b*- .i /"> < jjjt 4 ^ i ii rt '< a ("« i >mT dJjLojljLlI ^jl ^jJLc 
^1 U n 11 I Ju Jl>o t4lulj < nMUj t jJj n" r ni l ^j^j ^jj^jLw-a t_ *jL>- ^^-fl 
tiJllAj . 1 ^jlr LLlC ^ ^ A i ^3-1 4J^jJt cljLjjjL>a ^jJLc (jjjillL»j (jj jJI crVJ i L yto\J>*l\ 
c-j>LLaJi 4_^sLitjj ^"H Jfi! c-jl i m,U <j$±£j UIi I jJ I ^j! L3 JLc 4_Lj / 2 



■ 



6oqJ$*JI lo 



^_jjC i(J-iJa^l Jajjj-JttJ (j^JixstJ 4_a_<oL>JI ^jjii-ju £)JjJi ^JIoLjlI! (jl (jjj-J jjjjJI 
^j) *i c n a ^LfljjV Ij \r\ ') ifjJLl JJ9 J-jJ Lc_d aLJSjJU jjj ^ <i ^ft 4_ajL_L^a <j1 

^uoj iSljl i-ul! <jl J j) ii j a j^j>.^j (j I »j oil i^iv.oja .LiJjLcjljJl ' -^tj i^ti 

^jJI J^cj tL^Jjl Mill < _ r C L*r>J 1 ill^l ^" i itVl 4_>j^>,j iflUs^JI CjLjjA_fl ^ a (juj 

CjLua-ua^>JLlj CLiLa JLj>J t ^1 ^>-tLaL*Jl c_j_jlj_uaJt Lt jl33|j (jljjJL jLaJ&Vlj 

<LajSL>Jl CjLmju-ujJL (^j-j-jcJJi j (jy jCJjL^^/l Juaill JajJtLo jJljS ciiLubj 

\1 <kV1 ^1^. <jf V-tS <jj^_*_>JI jLj-i- 5_jjJk!i J_ya 4_ir < .m cdjLcjl jJ! 

j r " n" V t£jjLqj!jJl <jLs 1 . L^ljS lij^aJJl f-^J Lg <j (n^L^j-Jll 

(jr Lc 4 j ■ -I j 2>jjl2J1 <jI ^ j r, .^l^jJJ j^jLLg *L>ol lju^Ajjj_uj 3 j * tl 

^LjI 5 j , „1 j ...Tl cjIJ^VI CjJJSjJj JuSj -iJj-& CjIj jlr L jJIajj V i-Js^Lol 

^ dLsjiJ b^Jfl Lulj> ^ c^L^ L^V 1 jJ^ ^l^jl >ll j-X-^Vl jl^Jai 

i^ojSL^JlJa LiJjUjljJI ^ j ,,.11 41q.\i.i 11 <j' . j^_<j-^JI 

(Juuo ^ .^1 jJt J>i ri" ntVl ^wc 4_JLc 4_rwjJ Cjljj V 4_lL>JL1 

j^l^il j-iulj *^j-ll! m.U ^^k: 1 ^ i t coroporatism lIIjI ^ "ill 

^ (j] j j j, « " tl ^^ic i ^ 1 1 i ^ j i4 jlr j .^L_ftJl ^1 In nil ( rtl" V a 'l^i'ij 

4J Lc-aj ^LjS^Ji ^^jSj " >■ 4 jl"*Jll CjUaJLcoJI ^ya 4_a jLdJLi 4 y\ ^jq^ 4jeujb 

4_>oj£L>. ^If ^^-oj J-Aj i( ^UaJj-jJ! j "i tn't*" < nj^ (jU^J jlj-La (jr^ ^-i>^>^^ 

^jufc ^ ^LJ^VI ^U^lJl ^1 ,4_kJLJ1 J^j ^jJl J^LUi v>^ ! 

^jJiJU ljUkj i JLC-Lflil ^j-o 4 Uj i mi 4_ulc-L) jjjflJ (<S^>- IJljjQ ^jIjlqUju ^jioJl 



njl j 4_j_jlj-_JLl ^ j < 4_i£jLqjI jJ! CjLa^£L>Jl C < 4J liJJ J *(^-A> 

<jt j-^jj c^ 3 J '"N ui ^j^h^j Albeck llLuJI J^ajj .cjLuojl^kXI 

^j_uo2 Aojt^JLl <■ . mlSLo C^ajlfl ^UJI ^llnntlj 4JjjJI J>-ta 4 ill jJL^JLl 
^ 4 q kill ^Jl — uall ^ j! jry-UtjII 41^ < <j| JJ^_LJJ .(^jjLj >L> 

jJLuall Cjli-Lojvj ^-iJlLoIjj oil <jlj :^j-«_>JLl 3LcI^_aj t ^ ) o I i " t i cdj) 1 1 1 J 1 1 Jul) 
Vj) iitfl 1 « , 4 j i «1 j i ii 1 1 4 jl <i « II ( _ ;r 3 ^jJJLi J j-<ilJ 1 ijr* 4_jjLc 4jvj J 4 o In ill 

0^1 1 <^ ^ T j^ajj) Hemerijck LiLuj Visser j .... j > ^_jLl^ jlju 

4jjjjjjfc 53^jlx :^^«jllj i IjlUj-a Jj_^ ( ^ ^^V . t^jaj^JLi IjLtL-a-fl 
4_x^l,j i ,.T1 cjUIj^vVI o 5 ra .JM Uj^ .*:.tl ^ 4jL*]J 4_^_^ ( ) WV^ 

icJuSuJI ! ju* j-juc cnj <jla tdjj ji< j jlLc J^L>. SjujuUI 5 j , ,. '^ 1 "tt 




6jQj£ftJI (jo 



4_] j^-S ^Ja jr ' m£ I ^.It.Ai t (jp j °i j <i \ Cj Llj^ C-it J i4_cJis_Lc C-iLcl_cJ>- o 

SLaJsIjJI 5 ,^>",^Vi Jo jj-iioJI C-J}L£ 1 o ^ a i^-ucLa-l^VI L^jl (^<^e-o jl -flUSjJI 
^Jj J _ ft * i ^y^j) " »" 4_i_a-C 4_a I j-juaJ I o JL& l Jm — a j . Ajj jj_uo j 4_s_jl_£ I j i ^ X" I ! 

^ .^lUJl ->1 ml^ l JojjulaJ Ljl_u VUii M^JulJ (j>Ul) >-u£JI jLua^VI 

' " ' "J * L-^J-^ljJJ ^-<-u- *m ^LJSjJI (J J J tjj ^j-J-uJ-Lii - ^ M Mil Jj-^-J i4m,^ J^i ^Jj 

j\ >\ " > i3 I _}L>- Ij^-uLj ^j^oj ^4jjL^JI Lj j j j I ^ j^x-J ^JlLo j I ^ t-L-S * 4_o L Ci c 

4_j_oj jJ^t ^L^jJI 1 i r> i ^ V c j ^LxJI (JLojV I i U j < X ^JlcSj jJL! I j eULLa_Jt 
jJL c Si}\ Ci\ mi Mijll (jL) (j^ojj 4jJ J>^' SVUlII u_>L> (j-c j c£L) Jl3j . J j jJ I 

J-lU-'H (jSLJ ijjJa}\S tfLJs^Jl J-Mo^>! m^ Jj^UI J-Lc jLlIvVI 1^ jlr 

^Li_xo i4juj-lll 4-$jjJiJI 4_1jjwLJI ^^JLc jl <i " r VI 4 jt m ^ 4_JLc. 4_ja-j_s ^^iJu 

L^jij *fJL.«JI ^ M^j^j obi <^> "1 *V1 j "1 L_^j^£J \ ^LsjJI 4J3.1 

^Jl <_lxL_uJI L^jJijIjj L^jljjL-a 4 m .1 j jjl . 4 l-l*-o 5 j- " n I 4 t n1l 0JL£_) t " r In n"i *v. I 
£>Ju5i Ctilj jl tSjjJsl iiin 3jL>.lj 4_jL>- ^3 I <>i~ L _ r L>J l l L^jxjIj j^yJL*-^! 

^LjJi 4 jif o_jL<: Lc^s ^oi ^jui (jt ^c^j) ^^^o /at , 1 5 , ,„ ;ti 

jj ^jLJtill 4£1aII ^ ^Uljj^JI 4 i , „;1i < rtt 4 1 mm 1 1 ojui ^Jujj ;( ^ ^ V 

4 j ^ I > ,^\\ (ji jl ,\T 4 . , ,,.;TL) 4 o nil i^i L^lll 3j j ?J)l\ ^Juk ^jl 

Jj_Ui>VI ,j-0 */^ V Jjlj i77jL>JI ^3 Jj-aLj_iJj (j^CJjuJj-^JI J <j " *Lr d j j 

, ,, „', ji jy* ^ oMJl jrjL^ cJl^ ^ ^^o ^UJS ^jjj^i JjIjjlU 4-jJLLI 
^-j_o^Uij LJLUjJj LuUlj lxJjLcjIjJU iijL&j tSjutlll 4^.U cJU 4 im.'.IL) J^^VI 
Lul i (,fiij jLLJIj i MMjJa 4 „i ,n 1 1 L Lof // ^ * jjjj Lt.ix->. c^jL^ ju^_i-uJlj 

r- jj j^Ji l-JLIL L^j i n^L£ VULa cjl.jij'tLoJiJl j Pir Lr i->- iljJJjjb ojj 

^ y £,1.4a"t >■! ^-^Lj < IL^lj Lcj n tli a (^>LaL^ LIl^j (j^La-ftj ^jjl^l jj^ lj, < <i 1 1 (jLc 
cUjL) 5 ^ . ,. *a I "tj Jg^ t Olij Mill A. jC' . J^I^JI ^^LJte-T.- . a-oll 4_J1_£. 



?*6^oJyJI JB ^ *li jJI bJ$± $3u3 Jit 



j-ol f i r-n l. 3j <^ Ml Jp>» Lr^ - UjJ '"J (Jd*-^' * 1 t.a Jt L <i * 1 1 v2jL)L2jj (J_<j_*J1 

5^Lj)j b jLkj ^jLc. JLcLXJi /nLoUJI 4_fLvL < j^-jlt ^ t ",11 

*\o S\ * jUucI ^ jj^H 4-£jLi^ 5 , tll \ r.Uj^j .(^ ^ ^ 'V'W/Ofc . l-a) 

^) fL^Ji */ rr \ wr ^L«Ji / v * ^ j^ji ^ 

^L*J1 */ Y ^ jjj-?e->o ^ i" . * ?T)j I j Jjj_»J I 3 ^ i mil t S^j Ljjuo La i . ( W 

jjL^di ^ ^ , mr ^l^ji ^ j r v m ,v ^jj ^ <wr 

!1 U J! BJL^t v-^-Uj jJbj .(TV Yo ^ *i J>^) l^jjjVI 
ojJ£u (jjjlJI ^Li^Vl j>jlc>s>U, t \\A\ j»UJI .(Y£ L ^ ) ) (OECD) 

jrU^LiJl (j^jLiill ^1 tVJLjtil 4 i , n\ 4^o Ut.^ 4_L<u>o ii^Lcj V L1j_c. iBj^JL) 

CxISjLS L_*j1^—tiaJ1 Lol iii U 4_t_ J _u-iJL ^ a, t V " . M t,l l i I K" ^.f- 1 " V I 

j^^JI ^js Jl j "r Vi jijL^Lu-u 4_L^>l^fl jx. ^JsjLc JLqjlH cjLj . ^1 

^wt^Luj fj\ Mill j^jLkJl 4^-jJUi ^ j ^jl!!^J1 jL^l^MJ c^-Lj! jJs c^l£" 

CjLjj) n nil rya tO i \ \*\ * ^L*J1 JutJ 4_i^LbVl C.tajjl :4_i>.LL)yi j_3j ^Jl 

<OECD) \^^o ^L^ji ^ ^Ij.lUV ^L_xJ! ^ /AT ^1 ^^Vl 
4_^L:)/i «^ j^jJLI JjuJJ ljufc .(M ^ tXi Jjj^JI j .^^v 



■ 



6U0J9JJI u 



^ JUuVl ^ojJLjuj SjjLj jjjl^. cdLub ojLS" t 5juaJill oLV^JI ^ s ^ ^ hjVI 

UAY ^tjucVl cnj .4_JLU! ^L^J! ^ jikUl cjL«Uj 
SLIUojJI okukj .(TV ^ * W\V/jt - ci) /. To 4 , muj J^jJI B^a ^LjjI 
r L_*Ji */o , T ^1 r^,» ^ .Sjl^^JL! ^^jL-UL ) W*\ ^L^JI VA , ^1 
<OECD tT£ ^ .mv/^-c-s) Sj^Jii! oLVjJ! ^ ^jL2JLL _ mv 
^UJi ,A j^c_j 1 l"i f q^ILq £-Lj . ( TV { j r ^ * ^ ,J£LtIiJ! ^*\A 

JjJl_*j 4_uJU-x fia- i>>"tl 5 1 in ') Cm .( ^ > q-s * ^ JjJu>Ji) , jJLJl 

, ^ <m ^ UJI j3LJI t^U^I <>• /.Yi Y jioi 4_^l3Jlt J^c ui . */Y , 

iCL*2JLs>. 1 jlUj-a <jl £-jJj 1 jl^Laj .( ^ * ^y-a) ^ ^A * ^LaJl */V , Y <jL£ <j1 jlju 

dUSjJl < jijtl£j u^fl -^j i(J^-»JI ^j^jJt jSj «*n * 4jlj JL_i <jaLLajLjt i La (^ylc 

. <Lul i ii i iijJU 1 ^"ij m i^jrLv jfJb Lc^ ^ 1 ^jlr 
jL^V! ^ */• ,0 ^ JU>J V^U.nJ JjUUX .^^0^ UAT ^i^cVl 

.3j^o>U Jj-jua ^ , o ^jj-<u A ^i-u>U j Jj * & ^jlc SJ^jJULl 4JL*_*JI 

y.oo ^ji ^ ^av ^LJi j^Ji ^ y.vi , v ^ a^jt 4JUjJ( ct^ij 

3jujl->JI a (j| j j r »(Yo t i JjjL^>Jt) LjjLl LmLjjJb 

^ 4_cL_<_u V0 J£t t_Ct ((J ^3-^ J o r O^^-J cJuLLbj jl i4_IL_A3—a ciLjLLbj 



TojoJ^aJI JB kz* VlA jJI «Jg^ ysu3 J* 



a^jLL ^LuujJi ji^j .(r- ^) mi r u_n ^ ajLuJi ^ m ,o 

. L^JjlS J-Juaj J_p- « ^ °^AY jl m < 11LJ3 4_jJiLa-jl » Oljuj J tly t: ^J*^* 

.UjUv "ii c_^Lx .(yy ^) *(o) Jjj^ji * \ _ l^) sjLjtjai 

^Vo ^IjJt < ill ^ 4JLcjuII ^"1 1" l-jjSUI JL)-*d3 tAjIljtJI 4 < m^LHI i&^aja 
^l^£.Vl <j^J 4J *J I J^q */\ A , Y (Jj-x-u l- ( r 1 <n 4_iL^j?e_jJ 1 4-cl m^U 

^-^OUI oL-jLiJt c^u jLflj.(Y^ , YA ^ ,)W/jb.ti) m\j 

.4^Uj;<L„V1 JjoJI JUJ ^3^1 ^LU^JI ^ 4JUjJi 

^j^ilDLjiJ! ^ ji^i jt /. * ^di 3 t \\At ^L*J1 oJLoJa .Sjoj^JI u-LjlLb^JI 
^'W-j WAi ^I^Vi ^ 4j^i,LJi Sjjjl^I u^SU^II ^ j m, ,>o jJi^l 

^ J^*JI j^jUj 4J^ M . jUcI tjru j>£.U! ^ >Urt> /.i ^ 

.(YA ^) ^UJI 




6U0J9AJI Lo 



^jjj jjj ^LuiJLJIj (jrUuj^JI JLsJtJlj OJu>Ji JLcjJl oL>JL) JjJtUI <j\ 

L-ujjJaj jLjLJI ^ya j I f 4_uj3 , m^Ll^ _ jJL>o^t i^>~ V^i L^a 
j , m j a , v 4 ii, , „^ .(OECD ol t «j .1 ^ *mv/.A_^) L-^Uij 
Roorda Ijjjj LaIj^w? (AjjuJjjfc 4 j , irl j 4 AjjLua^Jal <L*^ljjj 1 ^jjj j ^ j 

Jj^jdt ^ Si jl 1 n a>UI ^jrU 4_^_3 4Js>Lc J$->-J ^JL-£- <jr>JJ * Vogels jl^J3j 

Jj j^j>> VI <J I *tf. I i(JLc_*JI lZjLjLoj LgjJuL-u 4_j_cLqj>J ' "I j ■ C-<_)1^ 

CjL_uLu_uJ1 £>juk 2LqIjI j-t-ujJL) ^jLi> Lo 4jf c_uj , 1 i>>jT Jji-ljJLl ^Jj SjLjj 

jlj^Lj jjLaJI » gi)- <"> j j »t—3i nVtVlj 3 1 jl 1 11 1. Lj ^»Ij^II -^j-^J V>1 

aJLcjlII e lj mm 1 nl j *J>-jJI c-jI "r ,i <^> I */Y* (JT icV 4 J < n tlL «* t _ T ji <J5* 

djufc V L_jL?t-C>U 5 j j Ml <4 j< jj-aVl 4JLi_*J! j-uw t^jJl ^j3J,I ljufc 
N j j jl— stjl J, < 11 j m£ jJlj tdjl j Mil <i ,MI .Ur ^lln a JLuo i4— ^o-j-olil 
^iiitl ^jLJa t tiJJj ^JL^. 3j!>Lc .4 a, V n "tl ^-ujjjVl obi r^"^VI -r%-L^y 

cj>ul>j (..j -> 'wa) IjlU^j oecd 4j ^jji ^jL-^vi 

t jL_c_ J JaJl T\^—x~£>\ 4_j_iJa-S -j ^c-m-A jJbj i ^Lc ^J^v 1I1J O^lJ^-la-aJ^J ^_i_a-jJS 

.< ^ 1 n <1 nil tjr C,l <W"»- VI 



JjJlj^j CjLjI£LxI J_tL»o 4_jLjl1J 4_xj_j-5 1 ^ 1 jjj -J ° J ^ J J - ' " J *^ 4_j_uljJ ^jl 
clJjl im"TI c-.i frj a Si jl i„ * ^jij . 4_AjJl^>J1 L_3^JoJl ^ tl]jL_Ji_UI t Jl_j— « 
i^LLauJcJ t J-t-uij -V -wj-tl ^j_l^Lq_j>JI ^LjjVLjj i4_AjLt^aJI 4j^£jJLI 4^qjI miIL) 
intl j, * in ^^Ic J-ul j II Jli ^ 4 » j " U 4-j^ \..a<J\ Cj Li^ 1 j i» ILiJ 
<5Lj-tiu I JuJjjfc jj oTi . 1 ^ < n i 4 rt ilmtL) 4 c jU £ya JjJS < In 1^ i l j^>^jJnl\o 
ij^sj) i/^i *sJI 4_>-^a ^ \r. t j>— -i— <a-Tt-J 1, <a ^ t 4_j_£j I — C~n"t 1 1 CjI j <i < njJLl ^ n J f ^ 
4lj 4 <i nitl Juk (jjj) . JljvjJLI ( _ r £,l_-4^>Ji ^£Lst_UI 4-Jt-<-«lj ^_^aj| < r\ 

ou j ^ . I ,„n ( ^j<"ti ^l^s ^ui ^i r i jlj^i ^i 

S<. ,j .nil . J-U£irtJ 



^Lojtj Jji^ CjIjh^S tiJLtA ^cJ 4j1 cdili 

4_UO J * ' A ' ** ' * 

1 o "i "wVl (j^La 1 jJ* jJ \j 

^ji fl i^lH CjLjp **l < (il, ^-jl i^ J A V-J ^ 1 f ^L-^JL^VI <-, (j nil Sjl mi ^ 

jl„l t" inVlj i^iiL>Jl i nVl CjLojSL>J! C( <i,r j! L7 lll 'Lojl^J.I 

4 j -utl.j t u CjIjLljv jljcJ^ (ji_^L«JL>-V! £-L£ij-j!uJ! ^ Sljij-CJ ijlj-J>Jl 4Xuoi^Jl 
tjUL^j 4^0 ^S^w jljls 4_pj j^Jl \\\ <jl i4jjJklJI 4_p*LJI 

A i^>"^V! 3jbJ ^ ^LUI ^jjl u inn j 1 JL& ^jt (j^-u Sjustlll ^jij^ 

4.lr>i^JI ^ylc 0>jaS ^3 ! jiJ^A jjl JJUJJ ,4-icl ffi-wVl TcJLuid! CjLcLj->. tjjLju ^jl Jwij 
jj^ia ^j-^ ^TJ^> *>-U (j^J d J j3 ^ l)-* ^— ^ ^)J— 3 4_*^S^>Ji <jJ^A ""i 4-Iajlr>"sll 
4-L^aj^Ji ^ Ij^clS IjJLS jj-oJ ^£Jj t4 qIMU ?cJ1 ir>U CjLcU^ ^j^j Jj, \ .nil l^^L>J1 
. 4-mlj< nil (jjjLui ^jJa^Lajjl <jy cl o"i"wVI ^SLs&jJI Ju Cu-i^tJ 

dUj^ j-^ij i i * ^ « \ ^^v/^k _ L-fl) ((4-l^ ^ji ^ « ^ °^at _ j i ^ ... 1a 

J^j J>Ut^ :4^jl ,.,Nfl 4jj|.n"t>< 4_flj| ,JjJj (^^^0 JLO 4-JLUJi J^jJI 4^klo 

IjuJjjfc du^jsj ^^Jl tcj^^y Sjl^Ij (j^MaVI *-iLuol ^ ^AV _ \ <\A\ Cj\ 

(j^-JvVl J. j 4 > *m 4_4^SL>JI Cj^JLA .( ^ t \ \\\ f . 4_i-_iiflj cJdl V* * 

c^fl^-ct t u <r> t~< .ni l ^ ^AY _ ^ 'Wi wji jjLo/ 33^° er4-"b * jj^"^* 



Jucjlj jl j^a ^S'l '"'^ ( ". J i^LixUl 4j>*L>JLi i JjIL tJuuJi c_}Ljl l_3jj£.U 
^Ir j . 1, tnjl " 1 n l ^jr&ynli j| L^jLoI j-j<s icJuUojil ^jJUi ^CJlllj 

^UiJ The New Course « jujl^JI ^^k. ^jUlIl <jj^ i<Uuij jl ^JJt 

*L£j-*ij! t Oll,MJ. l ,r l a:JI ,Uf Jjlji fUL^ Ji^SjJt B jJUs ^ \ \\T 

jjj jt wU-<w^j (^loj-iJ (jr >o^^>Jl LiJjje^t]! jjfixv i JuJl^. j_a t ja.jr.Lg."-v.^M 

jl Oa^SlaJl Cj j 1 "(^ I jL-SJa t jjJ>_JV LfcU jl <^ll CjLc^fljL-fl (^>J) tn ^eJ Lflf 

( Jaix3 ( ^ r c ju cJL£ Ldia t(2ru-^L<il >>VI *.L£j_*iJ! jr. J^" > <i 4 ^jtj ^yLc i_aj inTi 
iLfJLJj ^c-j_i ^j^^/l ^^sjUuii ^jjLl* ^ CjL)L5Ilt *.L2j jjj . j-^Luo^fl ijr ]jL 1 jmr 

Jjj-sJI ^LLaj j^lcCu LgJj-Jsa *J-qjl!I ^^^J 4jLcLijl 5juJL>Jl CjL-uI j i iJLj L^J^jjSj 
Cr i£. (c£»Ji jl t^k- U^JjO-flj ^1 J . 'il l 1 <j T Cr^ 'lA}-^ ^Jr 1 

^ jJI <. <^j-U L? lc ciLijj j <i j & j j < .1 j q j_j jLtij jjj . L^-ajLu < . < r » n», } cjLwLl-mJI 

jjj j-*-S . LaLcJ 4jL£La ^ iA jU,*!! tfJufc ^^LCL^Yt ^.It'Jlj ^ U 1 f nil ^j»-atJ 

Lo (4. j U ttl (jr s frl ii 1 !Lj ^IJmJ^Ij ^jLiili ,J_lL>o cr s> 4_j_c^uajJLl j\jJLa 

^Jj >LlJjl Ml." U ^Jfc-Ill ^Uflj jlj A-l ..uVI CjLL^UI Jc.tJl L-jLjI J^JlJlXJ 

jLaj^l <U_Lc lJi^jJo ^jJI (JubjJLl jjljjUi jL^jV t 4^jLj <.J\ i\j jrA 4 j utj^jJI 
j^ a o".uiU ^-ujjJIj . l ^ - -^ Ai^j^j CjIjjj^Ij ^iAIij L^jLuLoJ 

^(^jlII 4Jlj^ 4 Ul f nil 4 j ajj^ j^a j Ji_£ jJsl jjj <4-u jua <UjLuji jj jL_j-4J 

SjjkUo LfJLukj JU>- Lr Lc <<g^l j Mill ^ ^-JjjJl Jm. fill CjVL>- 4_>JLi-oj 

jL*lcVlj ^jLalJI ^jjC ^L-tc T JI j^i ^Im"u..^1 (jj .<JJjLxj1jJ1 ^ 1 In 1" 4i3U_^ 
, ^IjJIjjulLII ^jjU^LaVI ^Jflduo c_3JlA LjI£ L^AJLjwj Jij < nllj 4 Ul i (ill 4_laj-A (^lc 
^jLoJI i^j-uajLajJl jjil l <iTi "w VI ^fi^rr "iU jSLftj < nj^ jrUj IjuJj-A jl ^>-^ 

j^a Ij.j-^ Bl.t"ijU <— flljLAVl (3^-5tJ3 i^LfeHl < t m jl jS^CJ i^CjJuJ^ Jju Lo jLIoi 



JL3 I JlUj^j (jJjLcjtjJl <jl JLSj Lu J . „Uj »j i j^o t_-ujJa ^wo ^ «4 o r mL>- 
O^li^e La^xSUj ^LSjJI SLSjj ^ji^. JiLL>Jlj ^vLjJI < n/wll ^yic (jrtJLxa ^L^SLj 
j^yic 3j JL_a]l ^jl mm <it "ill 1 ^.1 . - 1 (jLstJLuaj V (j^LL^a-a ^LjJLj t J;Lul iVi ■ n I 
LL£ i^jd-Jl ^ Jufc jjj 1 JLSj .AjILlJI 4 f h 3 III I JajJLua <— il t /< i nl 

^yja LaLci (., h\"t rr a £jJa>jJI <jJ JLaj^ . 4_aL*J1 4 \ <^l,Li ^\ <i"fr^M £jj <j^e (j*-*-* 
4-laL£" J-jLLo cr^J ^-H «n o diLcLa^. ^jii. ^ jU m t 3j j 4_ujjjVl Jj jJI 

t 4JjjJij ^ l^Ul J^a-JtJlj 4-^1 i m Tl tj-u <jjLju1II uul Ly ic j\j n\\ jJLuo 

i^USjJI <JjJ> ^^LudJj t(jj-< nil ij^a^-o <L>JijLfi ' " ' <j >lj 

Sjjj^xj i Lull! ^ J^jJI l_jLij!j <Ls j^s.-hJ Ij uLiLLaiJ! t^o^p^l IoSLaj . ^JU^jJIj 

Alliance for) «<-JijLLiaJI J n <«, ^ lJlILcIJU J LjJl^ UL^-o ( 5uua2r?tx 

^4_J1U ,11 ^ jlS- ^ oLjUjJI CjJ^jj .)^\~\-\ Wo 3 jjii J>L^ (Jobs 
oi J>SJi cP! ^ ^LsjJi u ^jU" ^ a J-c-Jl 4->LjjIj SJjjJI Lai 

.(mv Bispink ^um,u) 

4^j_a SlJoj Cjj>»j «Ljjj_jw 4_^o^S1^ 1 ^ ~~( -^jSl£> \ ^ _ ;r Hi ^LJSjJi CjL^^L-l^I Cj jL^jj 

• r UJI ^JJj!^ JSUajj ^a^j LJilajl ^ ^< , „ , ^ 

Jl-q-tJlo ^jjiist^Ii Lai * LjjJ^-uo dLjSjJI ^!>Lutf>j j >"i tj (j? (^SLqj d)La_aSL>JlJs 
Ljijjl J JL-u laSLAj . A i t nVv 1,1 ^gij n ^ ^^-a-tLLli Jj> t in II t j j 1 ?\ '°>j-^£> (jj) ikUl 
jjt JLu-uj (<j!L»J1 a-^LHl J ^Jn'i Tl J)L>o!>U t_JjLSl!l ^-uLua j U a (jij 4_fc£lj 




L^it VI . LuLjjjIj ^jj^Ilij JUj^-jJIj 1 juLJ^>jjj IjuLtja ^ LS - LjjjI 

• ^ \jj^t <*JUuU ^Lu-all JjjJt JUG 

jru * i m m't ^Jt^LUl CjLsLijVI ^ 4 1 ,.al ■ ,1 j»| Ol mi t ,„ Ml i * r 

Ljj" i ii j ^ ij^jjl s-^J' jbol iy* o!j **1 ' "I Cjjl^ <1jjJI j^oU (J^ja 
<ya *Lu Ijjj 1 Ltt id_JLLajVl JL*jJ! cjLLSj jL>JI j tConfindu stria 
(jjtjj-i ^ jJI JUL I ^ LlILLsjI ^jSj <j? Lai .5_JLLajyi 4_ol ^ "gVI djl uimiJII 

4. uiftJ.U j"< <t SL>-LjflUQ t 1 .1* 4 uo^Ll J) ( « *f a tiJ^>*j a ->o ^jLfsLoj (jyic 

tjl <CjL*^q-j>t>JL I ^jlj tLi^jSLa ijJL-fl ^j-u-J ^tJjLlJl (jt ^j_Aj»aJ LJ^-v * 1— «Lq_> 

jjuu LJLLaj! cjjI£j . ,3jL_uJI U" II jLm « (j^a edl£LaJI i cU-uiLLo i_L> j^-^ cjjjatjj 

. j-^Lus^L! ijj>u 4-cUJi 4jc.U-a.tL> ^U^fcVI j-^j dibLiUt c±! t 4jjjJI J 

«■« m.jT L-JUajl (jl MJiLl i4 %}fi a ^jj .^>j t (^^o Lock) tiJ^J JjL^jj 

AjjLuOuL^Vt 'j^J 4^a^ ->J1 CjLml j i o'^ : i /I i »L<wU (((^^-a^flJI ^jj) o *f tl )) —J 

IJuLu <JjLj-ILa (- r^l ^Ir. n 4^icl ^ "i -fc-VI ^cJLuall CjLcL^-v- CjL^j-^>oJ 

UU^Ij ^J-^ 1 <JL^JI LJLLajj ^1 4AjJtII ^LoUiiVI tdij 

^ LjjJlJ>- 4_ol i~ c jcjLHj tiJUA ttU^J <j-UiJ La£ tj U uJ i ^ ^ *t >■ ^ . «4_jJLUI)) 
i^jj^j ijr ^ CjLi^ 4£^_jj C< al-fl 1 jSLaj . 1 ^ mi (i'l 4_iSL!Uil 4 \<i <»jl\ ^jL-Oj-lII (Jia 
^If CjIjLxjjJI 4-cl I ^yS 1 o glLcLLa-^ 4 Kj.ft 3jLc.Lt jj^Lj_a ( _ y 5 LaJ I J 
CjJjLaj Bj^p-Vl La 'in i ^ ^ a t j CjLLZJJI C^A^Jb jVLs iLoLoj 4JjLjJLo ^iu »l 
«JI uLsLcj) i j n }\ — ju ^yJJ Jijl^-iJl *JlA clJ^J jj3 «jj . ^1 y't } CjLtl — SiJl j-« 

^ Mill J JpM-jJl ^ Ju^SS .4Ln>ll mil . 4.J T I VI OlSLuAJlj 4o^LqjJI 

.(jjIjJI J.^nii ( ^ i ^^o) ^ii^ioVi ^ ^ ^VL^vtj ^y^ij^u 

ojuk J1_a ^^ic I j,, j 1-57 I jl r 1 J- a "i-tM LJLkjj ^ tn'i^Vl ^5^-"<H jlj 




t Prato jjI^j (jr^ g j " i Vt i <L£.Lu-o c_ijL>o A tj-uj La£ 4 j1-*U ^^j! m ^Jl 
L7 j}\ iBiella ^i—u £jr 3j *cjLu-uL*jJI 4^oj ( < a^<*; tl L? js ^Uj t <^-> c> ^^Jl 

corporatist concertation ^jLiHi ^jx. .»MSJ1 CibbSJl <j! 

j^>.j jjlskj (\<\Ai Lebmbruch gj>x^Jj i \ N Schmitter j'jo t » Ji*) 

^ «i i iij t— aljJLcLj ^ In ^fcj i^j-A^Jl ^Jl m <al,T j-5>j ,<C<T1 Jjtl >"i ^jK" ^\Tt <i i 

iliji^>]« clLjj mi's (_ m *i \\ (j^ic jjLsj {4_JjjJI c-^jLv (3^0 4 j ^ i nj 

J ^>-J ^j^^lrtJ La^o iSjji^Vl tfJLA (jjL*J (J-tLo^o 4 Al" AhJ,| ^cJLx-aJLl CjLcLq^ L;r ic 

LK 4_uLc. cjLj-lJI tfju& <ji p iMario Regini ) ^ tj^j ^jjLo o^jjj 
iBaccaro & Lock liJ^Jj jjL^L) j cit II 1 3 

^LaJI L^aJL>o jL^ji) cj!jL>oV1 « rti"! •> a {jyj (0^y^j}\ j U-v. >lj oLiLilll 
«2L_4j! jJl)> cjL»L-o1II 1 ^1,^ Vi <jt a_fcj Jj <ij i—xijl c^_jxl j 1 < i( ^ *\Ao 
comitati de 4jjlcLoJI (jLsti!! Si <i . 4jjLc:LUi cj! jUr.ti j 

cLo jljjo (jl tt 3^ f.iu"A\ 4 A »r ^j-A f-J-*^ Ulinl oLLoili (jl j> j r .base 




V i( >_*Jf ^ijj ^ ^I^^jJI jj t Jjj_^JI ^Io_>Jj.(m"l 

4.n J±5^> ^Jlc: IjLcLloj <jl jlll Lc-A ^LaUl jL>o>U 4^3^11 5 Ut ...tl 

Cj-Li l"i I jCfrj . 4_uls j LalLl I ^cLoj-^VI ^SLselUI ^.jIjij ( j y ic JLcl ( \a 4 jtt » *a 
LuuLlS *t nj»<^ ^ j Lit J CjI j <4rthV <a j-t-£>Lo£. <j^o LJLLajl <La£jLiuJi 4jc,_jJLJI 

cj! ji jM o^Hj cjI ^ m t >.< »t.H oLLlSJI 1 3 "j * cr-^ ol. k<&\ jJLl 

(j! jJai jJi * 1 c ii o f Tl Jjjo (jl jdj <— )jl_>J <^£- c J » .a tdJjl muJI < .1 AJLa ^yj^^A 
iSj^wLHil 4-txxil ><u!l 4 j ; j U J <Lcji3 jAS^M jLoi^^U Urf-n ul LfJjl in"i.|j fjU^fl 

jlL^ <ya Oajf ^ U^M^ 4JLLJV1 jJI Aj^j cr^VI jl ,n-^VI (jK 
CjI j n i ii <i -%J| JuJLc (jr ja 1 g t m^" LJllajl Cj-ojI Jl-oJ . CjI j< v \ mi ill Jar 
it_jj-c>JI 4l^aL*JI JLxIl ^j-a 4 « MfljJI CjLlIqI j." ->»VI 3^ o " **< f na cA j,'u'.< uJlj 
oLuauLc ujj^kJ) JL«j Lo S^jlS CjLjLoIJI . 4_uJlU1 j^>-^I o J.jiV*t f n 

4jL<i-^. ^Lj jjl-c-jj J^Su ^Jj iJ^-jJi 4_tijj ^^^Jb CjLbjI. l<i,U ^v£. ^LcLfl f I i,n 4 1 
CT x->- t (ill 4jjLti/ <■**! j nj tjr iufLflJI (JajiJI ^jijjL^ ^-a ^-udLlC (jl (Jj *4_j_ijjL^ 
((jj^LtjJI cJu^-iJI)} J!>L>. jLolL) (JLa-t.II JlS-Ij . Oljn in «a"sjl JUoC ^_>.|j! 

iiijy^uj cjI ^lialllj oljlj-ii>yi ^ JL*--iL) cdJjij * > - > MA 
<Sabel Jjlj) ^ ^VY fUJI ^ iajUiil jjbL^VI ^ JUjJI 
scala mobile ^ >• ">U jj-^Vl ^ ^LkJ ^ ^UJI ^ .( ^AT 

( j^a ^1 ]r\ "t\\ I Juij |H<ir ijl.t i.nVl j-Jo^O */ ^ * * 4,j i n O j^-^M S^Lj t-laJj jJI 
^I^JL^I >\JlZ->\j t>>-\\ ^ a ^L*JI ^LkiJI ^1 ^J^^JI 4-cLlaaJI 

CjI '^Jj) ♦ "ill JuJLa-a 4-c^SL>JI CjjIj i£y>-\ t n II tJu^-itll 4-JLa_ aJI CjLIj U ir>Vl 
jl t i n ^-ilu^ftj JLcl n"ill Cj-LiJjj t^jl i nil l-jljI^I ^j-a */Vi 4 i m *( \ 4jJLc1 n"Tl 
OL^JL-^D ^ ^1 (jUlj^^l (jljLA ^^1 .(V ^ , mi *LiIjJj Jji-^L.) 

JjJ ^UtirjJi JjLJiil (j-^ ^yicl fair i>>"ll (J? -dJ JlaJ . jLt-ea-l^VL) ^Jt^a-lJI 

jJL-J) oLjl^LJiil jl^c « rt.r. > W ^L*JI 4> (G7) jLSJI 

,^^0 ^jJ)(^A^ r L*JI */U,0 AuL-uxij ^<\A* r LJI /.T^ , Y 3., ,,,'n 43jjj 

oLUJJI ^1 - 43}&!l 4j,im^I lJ^VI c^l£ Io£aj .(^ ^ <(i - ^) Jjju>JI 



(_jLj! £ 1 U T I ^^ic tU , itjjj jl <nj ^O^SLv l"<n >lj ^ ^AV J-jLlJ ^ySj V r^i "ill 

J-ljjJJ £>£j ^ ^1 (jrH ^'- )uk l3j ' " ^ Cr*— < " u -° 0' ^> J k "' •«iiJ>-'*- Till 

t >c > aiiSL 1C7 LiI n<U . m< u^UJI J}U ^,0 ^JUi ^ ^Ml ^ udJj 
i ^ iUjy) ^LLJl^ LjjUtj 1 .«u ^Ja JL^s jl j<ll ^ r .» ^LiJLI ^jJ ^ir "tl 

t^b'^^ fUJl ,t ^1 >cU< cVjuu* r.U .^j ^ .(1 - \) JjJL^J! 

"JLLJi c^LD^n ^.p- \ ) JjJL^JI .mo ^^J) mt f L*J! , <\ 

^LJI jj-jJlJi (jLS^ -^JJjVl jL>oVI ^ U nr^Ji JjLjJU jjUfeJJlJ A-Cj ■ < <Q 

^^^o^^l ( ,LJJl t >JJJl ( JSJ.(^• u-»*(o. >) «mo ^y) 

a^C J>U. ^UJl ^jjJI 4^J^ cJl^j .^A^II ^LUI ^UrJ (>a /.>TY , A ^31 
^Ljjlj^L-* c-u-uajj t^i^U JjLlll ^jJLco-j ^ya */ \ * j-3t_j ^M^j" . n" Ol j ix.t t .Jjl 

^ j^'T l Ja-^j .(Tt> ^ * t Ferrara iji^.j >) ^1 m.^ILj 4JjJlJI 

LJLLa-i} Cj^Jcl^U tB^-JUl ciU A-^I^jII ^ >J.'^> >*jJIj (jrlljJi 

«UJ| J Hal ^ cLliiJ LfejW) ^ ^. Oil JU 4u±>jJua i \ ^ Y ^L«JI 3 jJUl <j-fiuL>- 




(kkllJ^JtJl Id 



(J^jJl jj-a A-j^Juo 4 j in X < «f» ts i^t^V hi jLiol Jjuccj Cjjjxj L«£ ijLiSUl 

Liiu^j .(u oft) - ^) jja^Jij ^ t (A . ^) jjj^>Ji <mo 

j^v. Ij 4jJLc 4-cvlloi j JLcju (4jtjj^oj <LjAjj^>u 4_cLLu2 SjJj LtJLLajJ 

J i(ERM) 4_ujji^ ! 

j.t tit 4_jJ I 4jmj i^i r 

<jUa ^<ioj) .t t^tt ojla Lm u~ tn\ jj (jP-^ c)^J «(EMU) 4jjlSJJI Sjl^U 

4jLaj>J1 cr \£. ^UJI JjLojVLs .4-J1 guilt LjjjI^-uUaj ^Lu3V1 4J0 j^Lc 4_JUajVI 

olAj . m • r LJI (Jr UJLt gjLill ^L^l *Yi , o ^ j)j (J 4 jrl o"OH 

JL^t n "tl ^ Uoi ^ .^JjjS?! jL^Vi ^ tl£j-Ju}\ p^t a ^ ^Jt 4 . ,,, ill 

jLitS JUdLaUl ^Uaj CjI j^>J»J ^Jj ^»^J 4-JLLaj)/l CjLajI^J! Col^ 

Cuj JLnJ .4jt3l£Ui jJLuall CjLcU^ 4jJl^jj ^LLuaJI ^>UJi *tj-*U 4al<ll Jol^ 
i ^ \\0 _ > M * SjJLaJt Lj^1l4/ *A , jJL (^^ix^j Jjulcj JucLfiUI oUl^JUo 

oLliijl Jl-A , U»1 jji^ i<Lx»L*JI 4jj)^>Ji t j_4S JLC.LHJ1 ^Uai) ^Lii ^£-jJl ^Jl^j 
iSij^ot J£U JiJo ^ , Y*\ (^JJ 4jj) i^t^JI CjVjUt-o :Cj1j nt i.n'W jJa£. ^ 

^ (jjjlcLHII (jll 4 1 1 n\ LjjLuoI^I 4U<»m 4jj-«jJI CjLUjJI ^jl!) jjl^j (jL£ 

.(v ^ ^>Jj^W) r 1 * 31 




fbuoJptJI JB ^ Vis ^Jl «J9^ Ja 



4__J J J daj t in 4l< mi a ^3 ^ iIjlU^A jl j-L (jjXc * LJLLajJ <yS 4,K M itl <jl 

L-ulj-juaJ! <j1 j, jr .4_aL*Jl CjLuJLsJ! u lr (LL-u) ^_uLjJIj *4_jjlj-j_U jl in* t \ 
CjI in m^U ^jnr : JLcLaoJI ^LLaj Sjjjj^is Lufc {y* ^ ^^V ( 

4 j i nl j i nil fn^U ejlj^ t jLi^jVI ! jut juX jl^sj . Ly £.Lftii_>.V! Jjj MiTitl 

(jrl-Ull * mil SjLSJI JUJl*J1 ^jlaJa Jjl Lo£* . L^1j_C j-JL J LgJ*Li£j 4-!jjJI 

U^-jiiU^a J^>^ £-^J^ imti 4_i_Cj-ti £jj jl f ii lit! jjL-oJs 

4 ~t 3 j), liS ^liLUI (^yvM-i-^yi tjr ^ul J mi!I ^LLaJJl I jut» CjLjI n ill Ojjjj 

^<\r ^uji ^ jujl^ ^Uii . mr . ^ ^ ^^Y spiii 

.(^^o JLO <-JLUJI J^Ji 2L^kixi i^'W i Regini& Regalia UJUtjjj 

Sroijj ^JJ 4 i ,„;!L La! .t..^jt ^-JM n " ,„| ulij ill tj oLil nil 1 u Uf I 

up* U^j .^U^j ^jjbSj CjLLHJ! L^djU3 jjj *^^Y fUJI ^ 

' ".' ^JU>o!Jl 4 . ,nr lcr i3^LuVl ^^o^A u^Ucunlj (J^-UbLg-jJl tlJjJt^Ji 

' ^ > * t L^ "( r., , ^ 1 ^ ^" , o^LL^^? I ^ j ^ I ; , ^ 1 1 jL>Ji Lc^" .4 j .n rtU tfjufc 



OjcJ^jbJ! Id 



(jlj JfcOl / mil ( _ r JLi3^J ljL>. ^!>>J £}Lu»V1 Ijk-A ^ » Ul . 4j5E_ujJl Sj^L) 

^ JLqjJI U I t4j^jljJI ^jIjlII SjuLnlj ^j^UIi JUx. llUj> ^ t£>LuoVI 
jjL^L) ^Jjo '/1V,YA dju! Lc-lu t j-}Lu»yi Ij_u»jLc */oY ,1Y ^jL-a^J 

JljUU-oJI ^yic Cur) < nltl j ^yJdlj^^cJjJi jljjuJi 4-atjj_u ^IjuJVI ljJL2 ijry^jUIt 
^yS U^jLfl jjJu-iJ r^. mVl Cr ic (^jllj-jJl) 4-aLjlII 4 j * g -»J I C-uj-^-oj i^^x^-oJI 

. jJL-uall 4 iSjusLj cjLJ^I LiUju 5 , n ^ ^ a t (^Lc) (j-uL-^t ^lc 

^ ^Li^Vl CjULaUI CjJUijj . ^j—^jl J^-JtJI <_>ijij (j^t Jj-J-o>J^ 
tLiiajl Lfcj jju>o 0' *^«-^JI 4 U ( i " a i^^-^Vt 4-j— o^-flJI JlJI Jj^°P 



Ua^mfl <JajJl J JLqjlJIj ^cLlt-aJI jrU <jjUUI (jjl LjJLLij! JlZul ^1 

JaLjJI <jvL*JLj Liajt I2j ... a <jL£ Jj i Laju>.j uLut , .."II ^Iaa OijL 

tjJLLAj iLJUaj] ^ cj 11^ 5 j i t nil ^jjjVl jL>oVI ^juu .^jJLdl J>Lj*j}U 
l_j>L2jVI 4 > nil Lc ^lai Jl^oj Vj .(JjLi^VI Jjg&UI ^yS ^rJ^aJlL* J-^lj f 

< *' , J ^ ^ Ijls i^jJl (^-JJJJ^l l£ * n ill jL^kjVI L ^ r lc 

^Ijljj^I 4 jo" -^a 1 ^ <i '^OJ I J j t ill « t 1 1 aL-SjJI oL^^L-uol 

^LUL ^j j j ...i t ^1 j^uVI ojla oP 3 «(^V Rodrik) 

. 4_ijLoj>JIj j^Liill ^Jlsuj (jylliil ^LlajVI 

Jii^ jl^ ^jjjVl jL>J;VI 2LK.A1I jl± .LJU. 4ij-jtJI LUka LSp ^3 

Single) j^jII ^jjj^I ^j-^jJLI jp(l^ l&^j t mv Scharpf) 
Lfl^ iOLajiiJIj j-L-Jlj J-^b (JLlt ^IjJ* \1^uj Jiiw (European Act 

4^4J 3; j oJUfc rt > ' t l,\nr "1,1 0LV5JI (jfl L-« Jk\ 4_jJiJ J J-^ <— st j 

<jj . ^IJLo 4 jigU 2jL>-MJ oLVjJI jj-u <l1jI j" a j>_xjL*-a 4 t j ^ i Bj j*i ^ j^>- ij->> 

cJJt 4jjJj^I <Uj >XJj iVi Tlj ^cSL>Jl lJijLLoj Lrr'JJlJ^ J)L>oVI t^-ijjj 

.4-la^5JI JjjJI <— itjLjILal Jyj ^UsjJI 
olj l_£ j ■ jjliw JjL>oVI ^jt ( _ 3 Jb <— OJjLii Lj^j-iJIj 4 j i ill i 4_La2Jj| (j\ 

^jLc c-^jIj i>iII ^L-ojj I j ii?LJ5jJl jjjLLuaJ J-*-*JI ^-jLjjI CjLcj_3Jl^o ^L-dJjij 
^jjj u_3 iSjJLsc-x JjJ jlloj ^yjS *iU ^J^jfcUl JLcjJI J-p-l JUG 

I J \ n" n tjl In" r.ij jl S^j\jm1\ (>-ajJr" .ullj Cjl^j-jJI ^-ii^>u ^\ 



JUS ilaj I j) ■ r In H (jyic jj-u^LUJl 4 A t\ f <j) (J^-flJ (j! £^JL I ^i-u^-i (jl iLo^. *(jyJJ^)J^t 

j^yic 4 jojJ3LtHI ijJL_i-j 1 o ^ I i rot j-jIj ^j-Jp 4_>c^L>- Jio ^y-fij Ual 1 1 
(j-o!j (j^i^. c-uij-uaJl (j^A ( J_<iJtjl (jj/Lul (jr Lc LljlS^_*iJi i_i 1 J "ijv 1 

jL>oVLfl -erJJJjVt jL>oVl ^ La, 1 n "1,1 JjU 4 l ■>,.■} I Li SjjJLrt-a CL)L)l£Lal 
jjLJI jjJLo-'wl fjja Jj— aJt ( t m dr^u (j-jo 4Jjl j *i «fl CjLjj." i n.a Cj! j JjJ> <_aJ Lib 

JiU jL>oVI ^ JJl>JI (jrU <i"<~kU frl <>>f ^ tilufclj i^olSJI 

4-^j-.r< mi.o CjLi-uI j f ii J^-kaJ LjjJ 1 q]j • *L_jJLL«Jl 4 id'^LllI Jaj t >'^> 

4-jJil ^Vl Sj^JI jj^o j jJsj V <>itl (j^o jju9 (j-Ilc Qjfi~i m L^-iij * Lgl>>l J 

^ JT ic 4-ijtLrr "ill diLj^ ri til ^P^j-Aj SjJL^o 1 1 g "v>jL>> ^j^o J^jJt-juaJl >1 i^>t ^jLj-dSu 

i <ill ^j-fi ^SLj j .dLflijJl CjI inmVaj 3jj-aJl ^j^o ljL>- 4JjL-Lo oLjj" f h <i CjI j 
^JJl i^Lflpl CjLc^3JL4 4_cvU ( j^o « JLC-Luo dL>u1» Ltjjjl ^L-tt m'tl (3-i-L>o 
j^ys ^Jal <U x.«^>1 i ^jjtjpJLll 3jLcl c-uIj—lo i j^o 4JjLb J>1 n a i_>l m ^ (jr Lc Vj 
tfJLA JiLo 4i ir>l j-fl < m t\ <nj c j5Jj .u-flljisVt ij-aj t_j^i>Jl ^1 JL^iJI 




f&oJ^aJI JB ^ Vli jJI 6Jg:> Ja 



.JLmJI 

dLflj CjLcjJsjlI 4_ujjjVI j—uLaII ( n j ro^j L;r jLL5e_li <jl ^j-stj 4JSLJ 

JL-ljx^j jJljljj 1 c j .4JUajJt oLiia-j^JLJ j t Jl-cLS_jJ1 t— uljj Jj_a ^ j ■ "1 ' I 

fjQj > L y J 3{2j}\ J^V 4j^" r n <V (__ixJ <JjJ^OJ ^JLSCJ 4-£j "< ni fl SjtcLjS ^^-J 

<Uj-> < # «1UmJ t^-il J I ^yic t ^J) "l t n A ^ i^Lfc-ciijVl ^ o!j • ^-£J>1 Mill 

4_j_a^2J1 tfLfljJI J^J J «r o i i ii J_A JIJ_ljJ!j *^*JJJjVl JjjJ! JJ4 "i^ 

Lo^ ^jj) *\ l"i ^ JSl^ ^jjjVi jL>uVlj i-yej-SJ! CjL<-»Ti ,-^,U tjj lJujLJl Jj njj 

jut 

t j 'r i 'fl l (^j.Ui ^>Li-d!vU oL^I^JL^I 4l«niiH cJijjLii ^jlSjj . 1 «jt>b Ijln-^ 

4jsUai 4.^^ Jl* ^ f „Vl ^ ^tj^JI 4_^Uj .t^lj^l 

^1 ^Upi ^ ^ (^Ui J^jj j J^L-jJI) jl jJs ^1^1 ^ Li^t i(VAT) 

JL«_»JJ it-jjI^Jlj oL£j— *iJi ^yc L^Jlj^j ^ya 1 j , i>L^I >.L-<i— " «., t j 

c^>^ ur*^J u' 4JjJ^l ^^lc u! *Lh^ ( J>^ (.<'<i^ Ol ir\ v^'-^a 

OL^JL^I Uil :ury^ > 3^J l l jrd)JL-J! ^c^Ju jt ^jUV.nj ^JjjVl jU^VI o! 




i— *1IjaJ| jjJ (jjo j-^-VI 4-ua.iifcLo J-oX. (j-o jJa (J^*-> ^-a-ujj i (jr JUj-JaJ ! ^jCjJI ^yk. 
3>U n..U JjJ^ijJll Ou\£ 1 jl .bulj Jj^i . J^JlJl ^ 2ljLoi^>UI j nnlt 4 jKU 
JLcjlII Ijuj jL Lr xbJLoj 4JIjulII jLs ( 4^ ^ Lijj-ukiJ 4_jua^U. J II! ^Ij ^ 
i Ji- jJI /yi O"?^ |<4"^l £L)ji* ^>i>^ C^! L -^ 1 J^-* j ^--^fi * Lj-^' (J-* SjUsVL 

JjjJI (jl Tc-j-rt-uo * 1 in.fl L> * J>-^J uuVi Jul ^ J^Vl (^^it VjjL-a 

VI iL^jji»-j Lijjjl JLc-jj jrU J_p*l jJU ^ ^1 "r i n.*iVI m}jJL>o ^jUTiun V ^LJacVI 
^jJL^I 4 nn~ Lo 4_lj^j VI IjlLc ^jjj <jl 

J^jlJI cjIj ^IjlLJLI k m,^]| ^ " .nil ^LJsjJi ^Jl^ ( Jl>1\ jjLJI 

JLulIIj t j^iLl^l jljl I jl 'ur&J <4-JIjJ1 4 j i^7i\\ (.JijjLi *Ijj^1 > JjUTcU 

jrifi^j L-u1j-L*aii ^j^n-N. 4-p-Lj jj^a JjjJI (jju^LuJI 4-i^Lujj <■ 1 < *ki icliLLaJLllj 
j r , t jj . J 1 o r V I 4__*jj SjLjj ^jJI 4_>.L>JI Ja-dJ jlr ^jLfl itfLSjJt JLjLcjjSJljo 
<_ t ^loj (J^jJt Jj^-i-uJ cUL^^Ll^Ij 4-lcIj-i.^> oUb^'Lc-J 4ocLLu3 lZjL_<jLu-u ^1 t-JiJjLiu 

.4_ptJ j> Jlj 4_o^LuVI jjSj ^1 Ujc> 
^yk. Ijl V I * I^Vl JLaIjv^M J-lL>J) jLLI ^ 4jjn t a CjLkIjJIIVI tfJLA <j} 
CjUkIj-j^I /j_<5 j T I IjJLu tfLSjJi ^jjr Una ^jl ♦ {j^y* n*tl jL_>JI 4jjJaj CjL-usjJs 
j^yi-t (jai^LuJI (jl Cm" jJ (jrJ— >• tiUlL) 3jjJ — Lr^J * Jjl-Lu ^^^-C lJijjI — i 
jL* i>> 4 j r.jjJl CjVLsc-lJI (jj .^^^ufcljJI j-iaL>JLj L> uJ JojI^^iaJl nj In" 

Lcj tJUiil Jj 1 . .1 *jl iVt'iVI 4_jl^Ij ^jVl jlaJI jjja Lo J*Lii 
^ (jjjj ^ ^1 ^JU j (jLqj^ ^1 .y i)°<\X iHirst jjjt>) ^_»l£sJt 

I JLAj .j 4_lBI_C (jjjs /ya jjv VI 4 1 n n Vr a 4JLo.tll jjjju ^1 i^j^-l (jru 

3 Mill ^wo Jjrt jol stake - holders ( _ r UU ^1 jljJa^l 

J CjL-^l \ i nil 

6 T a jW-^l/ t^jL>-L^ ^cjMj Lfrj j ? I**n i^j-UI cjLojl_>J1 

LfcjL^j 4jr A (CjLoJlj>JI a ^Ur. 4_j-cL*J>Ji Oj U j mi II CT lc Sj^Lt iOLaJ->JI 



djL_cL2 aLflj-JI ^L^j! ^ 1 >^j Liilj n ^1 jjjiaJt <jW . LgJ Ij-a-sjlj 
B-iij}-!! jLjj- <jjj j >" j I I ^Utj 4JS[Jj L5jV i jo- jJs ^Uoj ^L*j1 (jlj 

^waL -i.ri "1 1 (jr ic Jo I n -hIL Jj ti^ll oJL^b _a-A ■ » * * 1 ' « L^jjijL-IL%j oLaJL_%j 
45m Mtj i^VuaQJl Lr Lc 4-4jLj9 4-usLv lLjLcJl>* ^\ dLSjJl ^L-u_ajl & tjy £.l <i" "wVl 
^l I a, \ V "1 1 <i yl\ L^J Jlj u^jIj (>>t| 4jj-«_4 ^yXJ^V ^jl i^-v 

lLoLuIj < ll£uJl ^-pAc SjLjjui oLxblj " jj^j * ~" 1 ^L-Sj-il Jjji (j I . (Jj—ljijLjJI 

^Lfljjl tJjK ( nil ^ ^j^j : I fljfl iLjLu^^! Jwo <Lc j) u a 4-ajUaJ Liijjj CjLcJu>J1 
jLojlj t <L;p6-uaJ! 4jLc.jJI CjIjljJiajj lJi_l!L£j ^Lajjl iJjl^jJI i 'K.n" CjV J t_a 
<— tl- aJ t<nl l ^jlc ^^jJLll jl m"i 4^1 r I "i n il ^j£U tfJ i flU L^_ua-ua_stJj CjLcJlJkJI 
jl j "1 C I J^-*J . JUJL^- Jjol t ^ V ^ 111 J U ' .' '"^ ^ <g r j 1 £jJu_j ^ 4_lj>.jL>J1 
^fl 111" <j( ^JQJ CiL^^Lus^l (jl ^X.JJ i^JLjjJJ 4_i_jjj dLfljJI ^^LusV Jojt r>tH 
.<U^.jUkJ1 4jjl nVtV^M CjLo 1 mllj 4j < n^LlHl tLjJuuaJl (-i-Lajcj 
iOJut oljLi^ diLu Jlj3 V oLfljJI JjJ <j1 <jJkjJJ Ij-uuVl JLu->-VI JoL>o <jj 

^jul ^ JUt vj-^ 3 ■ J '^*» j... , JLu^Vt (j! lilJj 4^ (jt uj^ 

Jlo ^ l-*hSLj uJijjLi j! dJJ!i . jLinjVI 4* t„\ j S^jfcliaJLi fjjujil jL£JI JajJI c_tl_iji 

. j-^lj jlJLIj cjL£j_tiJl j L^jLuaJLl JsLui^l 4_j_s ^11*1 0" ^ jJl jlLJI 

i Jji^jJI Jj-oj UjUi ^ dj, 1 "1 m.1 4_u .1 *^lHJ1 BjOiJi ^Ll^o ^v>s c-£ijL>iI1 (jl j J ijj 
« Jll a * j-L^l 5e cJU 3 £ ^Jjj 4_jjLjJl < ^ >J1 u nl In a J* >- L^o 

djuk JLo (jj . L*-l_lx c-jliUl J-L^il L_jLti^! p <\<W iMartin&Schumann) La^ij 

d j^t^J dnJwiJII (jt • Lull! ^Uj ^jlc JJjJl jj^j J>Jt*j JjLuU 4 t m^q c^jUJll 
^1 iBjUfclii 4^_U-I1 Jlx 4 in . a l^JI'^ljJLl ^1 (jj^j tjrLsw ^jjuiiAJLj JUS JU1 ^tj 
cJLlt LajJ^. 3j-u£ BULjui lLoLc j^lJl (jr A ijj-^Vl lJi_lIL£o ^paLiitjl ^^lc CjJLoJiil 
Jl <i jj^ft jJxjL-w J!Lo <2i\£j-£u )\j i Lfljljl ^Vi ( nl 4_uj_l>JI 4jj^SJ| .'K j .*:.t l 

^\ IjuLixS (j^o tLiJijjt (j^ (^Lc-l^VI it rt > II Lr JLu jl iii" '1I (jl ( | IxJt ^Jlc jj 

LoLu (jj^jju i^ r j r c\ *i ^L£j— jJlj tijLojil^Ji ^ (j! ^jn-Lj (JLjuj^JI 



4 — e — ^>ej — J-^=* — s% J**-* — ^ juj — >. c-oi JOU^U 
^ <(1 jj^jj^mv Rhodes iFajertag&Pochet 

4-f£.L*lrw^l .I3JL1JI ^JUfc Jm-A jl i JuJL>J! JaistoJI IjLA J-uol ^^k. JllLo «J * 

^Lm/VLj < i m") 3 Ju Jlj>. «4j i ri^Ljj 4-j£jLjiJ 4x.jJ)» ^ lr iljual VI ^^Jl La 

^uLSlj j-^Js 4 oj.v Ml «4_t£jLijJI 4j£.jJJI» <_sjlA Lai .JLlILl!! S j ,„ at r,f| SjjJJI 

^jjaju JUL* IjLA (j-OjJ j j-i<n JjJ .<-ucl <i"i'w VI ^-jjjaJI BjL^jj ^IjLcJLi i-sljufcl 
icjJJl CjL*ar j" IjJLm La : A in ^ Juo /^C JjLj-ujJI j-oHj <ji ij-qU ^5L<u^ t^ tjr uJI 

LT icj .4_jjtL*Jt j < ii^UjlH SjjlSJI JdLoj>JL) ^)-oL>. ^jJjljj < L^J Lu^j-uj 

^j^-jljJ 4->-I^jud *L4-Cju2uo JU^ujJI i _ y -S jjjvVI ^ya 1 is\ *i /<> OjL£ ijjUU,! (Jj_ojju 

J-LijVl jl <i"m r.nl SjLllj ^JjLLaj (Jl^ul Cr^- Jj) ""'"^W S^j^SJI CjIS^ Mill ^*La i nllj 

jjtf^ll ^ ^jLiUi fjLulJI ^ juju>JI Ui .(^0 ^PjU) SlnH,.„U 4JUII 

<— jLjij JLqjJI ^IjJJI JjLa>q Jjfil tliLx-sa-jCAJt^aj JjjJL^ ijj-*-" ^JL^J ^jt ^jU"< <<n V 
^ji Jl -<u+-U CiLaj.^ -*sJl 4^oJL-Sj ^jl ^jlnt mi" 1— «j . CjLl^I j < nil ^JlJ^ (Jjucj ^ .til 
^j-i^- SjJLaJI jjl .dljSjil CjI mljutj J-cjJI ^J^-" tj^^ Cr^- ^J-^J Ij^-i-o ^jfcjliacj 

jLL>] duL^ jJ ^"t, idjlj j-j t .*<ll fljufc jU>vj] ju jl>o ijr £ 4_£jL*!JLl 

^wo JjjJI dJJj ^1 5^vL>Ji tJuiifcjj ^^Jfc„i^."tl ti>^ 4JjJu 4_JV (jlSLoV I j^_$J 

jLLI ^ <cr jjjj^i jUkjVI ^ <j*Jal<m «j run U jl5JJI» cjL_uLi-^i 

JlA JiLxa ijt ^ ^>q£o jJoJ>JI (^SJ . Jjj-JI *4_ujjjVl 41^jlU Jc-^Ull j>LL>VI 
4j3^jJL1 i /i oil BjLxllI 4_lj>>!>1 t^lLi <jpji,U i<Ll£.\. ^t>^\ Jj-ajJI 

jj^vVl ^ (JjjJI ^^JsLlii 5Jjj jjj . LoLu ^j o^tt l J, » i» 

o!j *(_>"L*£oV1 BjLstiil 4j JlojJI j. i nil <ru>"n ^1 J ^.uj (jt ^v^-*J 




Ton jjL_*j3^j (jj-j <l_>.^j^ * JL-U ^— >> {jr l\ *JI oj^I oj 

*Li% ^u^Jl 3l>^Vi ^ (jf S^SLU Lt-^l^ I juli ,Notermans) 

^Lll CjLml j i nil 4jr l£. 4 j ( nL-ul Jc_j1_^ ^jLi^sj-jOJ tu^l <J jLjj 4jT i£. dajlj) <r>ll 

Olj'rjt jli mTI JLd£. t rt<^**<i»a jjjo <Uj j ^ I ^jt JliJl ^j^o JlJLC. n *r!l djL^ul j t u)\ 

Jj*_ftJl ( 3'>^ u ^ 4L0LSLJI 4JI g,tJl ^jlj . Lj JL>JU i>i"tl ^yic g,i in nil ^yJJ 

^yjLaj jLhjI ^\ jjJlLo ^yS (jl^ Lcj .<xxjL>Ji ^ V 1 ! I CjLoJLx-o tiJLJu CO I 

lP-* 'jp i^ <^"tH J-stj 4_j^j^lJi tjijLLj Uoiv ^jjj .^-li^t -V Jtj-lo idsj-i— uaJl 
ixLc 4l^j jLUi ^ ^iL^Vl CjL^Lx^ iiusi^i ji^juaVI ^ jj-^SLj * JUju-JI 

^i>*J ^r^D^' Oy^p^l (j^jjtJt ^u£.jG c-tLo,lj (j.tntH jiin'TI <^Lj-^/ 

^ ^Vi cjIjL^vi (jj . juoVi jj^Jb ^,\" ( ,„u j^oii ^oirtj ^jm^ . J^Ji 



.EMU {jjjjj^i t^jJoUl jL>oV1 jLLj ^ iJ-iLo cJlSj-a <y& 3K M <j\ 
L^w^j ji^i cjL-uLx^ ^L^uV ^jjjVl ^J^il llLlJI <j^%a^> ^ ^ioill SjLcj 

jL>oVI (jji^- u^vjJo Ju JuX-j *2jUJL>Jl 4_Lc-*-J1 jJalj^c JiLs^jj t j ft ill 

Jji taTu 4 iin 4 III! I 4— in ,"(11 4_£.jJJl jj^ij ♦ ~ r (jlj .»! i>i r Vt JjjJl 

Jjj ' " cj' .>J c ' 4_UJjjV I 4-laiI j, i ti\\ £j\UJl\ Q^Vl <<Jb\ 

^jLu^jsVI ^ 4jjJL>J1 Jijl>ail *>jutf> ^ 3j.j , ft r 4 «i g a ljufc ^Lilil 

3j j 4 i?r y\\j~uaii£ 3jJuX\ t—Jj^jJi 3 ,.1 <i i » U 4 ,jU nil JjI^JuJI »£al> J 
^ iX JJLC J-tiJs (jl j^tTi LI 4.r>- Jrij-d j ft /IT 4^>. jJLl j mil (jljS ; I JlA . (J^-V! 

run") ^-^Lu ^ t Jlj^J Vj t J mi ^JJjVl ^LshjVI ^j! \ 'jJb ^i-JJ 

t jSL4aj Vj .^LoJl J m nil ^ 4lnrt< \\ alut ^1 J^ju t-flj-^y , 4_?c_jvIj Sjbj jlLuJI 
^Jjj^l i£}£jl\ J^^J V] 4JUJI 4 10 V i^i'II JdjjLuxJI tii^ U* 

q\ . ^>jj"i 1 O /yo >.Vj ><i"tl 4-^>.M-jlo 4jLLxc1j i4aL»lj3^ft_ijJi 4^1 j Mill (3_>^ 

t 4_uLt Jjtji_Ji CajL^ ULj .4-JLl 4JLI3JJ LjJlIx I^cJi <4JLt_a V t^Cl m 4^uuJI 

jl_>uVi plj^ jUoi ^£ ^h^v ijjjjl LiJJlxJj i^il^ji tfUjJi JL*_a j^jlc (jia^J 

. 4.^ f n LuoJ i JjL-uJ! £jr ic cj^aI^j LLlio 4^ <nlj cj!jLl>- ijjrJjjijVi 



■ 



^.sl <^>"^VI ^SjxJJ\ c iL&Lx-a L_«_£ 
^OiJ ^Vl 4.,„l. ,,.ll c^l^Jl Let 

^-jloj a Jj^Jj ' »j , 1a t j> j^a t <vn!l CjI jJt 

*L$ojI j tLr ILJl jLua^sVI ^ys *l J^ul < L^aJa Jji-*J 

.4__t_fl^2Jl JjjJt J^lj p_JUaVl oljl " 
oLyj mil I*' - a la j ",<i , U , ^ jtT jj jt^'j 

G V jLUi oMiJ! a_^>U^ ^ J; <t| 5 , ...K .M l "<+"^ ^jLsJJl 

ra u mi k t .11 tt" i "t * n j>^\^\i>jL^ii*±~ 




4_xlLx. oLLufc *LjoL JjjJl £y* j ii< .iJui f Lil JN_>. ^ Mi _ T 

* WTO 4JLUJI SjbcUl 4fllni>o Jle <L gjl i^Vl JLsl oiMI ^ Juu ckjuiaJ 

. 4£j~ miU 4_Aj_JI j_uIaIIj j_J/LJ,I ^ i'cw^I jl </m i hVI 

IjJls pULtU^ crOll£L)i OtuLa o! -NAFTA LLaUj ,EU ^joj^I Ju 

J-jJs V J-Jfcj ^ Af 4_jJLuj <jxUl>1 JUkf ^jj>\ ^* r nil ^ rt^j OalJt-uajf (j-a 
^LaJC£JI (jljLfc In" . Sjj rtifl 4 ii j fi it- "t } ^%^>J1 4 U i (i ^JLo <Lxjaj nil 4J*^jJL! 

inputs Cj!>L^Jl11 ^Jxjo j^jJs jJJ 4j$-ju^j t^-C jio 4 ■ *i Lj>1 <^ ' >1 1 5 j mo 
(jjj) i «t" 1 1 J (4j-£-Lju-«aJI A-JULl ),.Uj rXj i R & D ^jj) U" ! I J Cxst-xll JlLa 4 j i »LiduVi 

J .J, O ^jJX. 4 < j " I i CjLi^ul j mil <3d>^ f^ 56 -^' - 

. 4-OwjL>Ji CjLq,.\ i^i II <L>- jj 4_jL*j*J 1 (j-<a lit < ii ^ L^J jJSjjj t4_J,L*Jt 4 j i n^LZlit 
4-rwjJ 1 ^ 'mi I o- iq V^Luua i^Ld^i M L<i*Lt" 4 ru, gAill oi^u nil JLA (jj 

^ J)" < ii 4 J£ 4-SjijJoj iItm i/ttl JlSLuul uluL^ (jjZi^ i4 f » or^JI CjLj^*li nil 

4-lcLuuo CjLcLLa^ ^yS (jolSUUIj (jjUHJ I i/u 4jjl^l1 CjI jj^r /wC LoLcj < ■ M" 
(jrU JjLullI jl.A-^-C, Vt IjLA cJlj^ .4_JL>JLI ^jJL^Vl ^j" ^jLc 




SjL^Ui SLILdl JUI JLjOJI J i > S^Vl Ju t ^11*1 1 ^Lu^SVI 

IjUfc <j^O (j^"^ JJUOJJO j^jj L_fij_iuJj .4_JLL»JI Jtj-uj^l ^SLstHI t rtll>) t ^£. 

Ji-^Jj ^.j i^LUlj JjVl jru^ " i,mII ^k. 3_jJ^jJJL J.^ nil Ijufc IjUj 

(jja 4jjLHu c^ j) . cJLHI ( ( fU Lot . L y 1 ^L^J\^ ^.jIjJI iru$ " < n U 4JjLt.fi 

*4j;ULU! 4i^Ji Ai^^j ^JjjVi jL^iVI 

dru g" ' " i t lj ^liJlj JjVl jruj) " <<iU <jl » CjI ,„ , ■rjJLl ^ 

r-UjL^ LS_uj >Li-la3 41^1, i " a CjLm) "< ... a t(jr Jij_Ut Lr Lc i^^LkJIj £-jl>Ji 

<G T jLSJI Jj>liJl CjU in'i^l drS) 4Js>L*J! .±,.^u tjL-^j .4_LijI jJLo 

cJiJUl ^1 ^Lill ^y,,.. U c£i]i juu J2ju: ^ ^ j G7/8 jL£J1 ^Uiil 
jLaU^VI ^ v-*^-^ 3jl <-i K 111* CjL . ./j^o ^ 4ju*->JLt (jloLJl ^ j-ujIjJI 

JU£. t JLi_^JI LT i^JLI jfiVt "t\\ < n^j^-: i4 mi n'l jIjJlJI .^LsiJI 

t4 < i . a jk JI l-iLjj) "i i dU (jr^- l5 ^ ' 1 '"i 1 ^ {J7 ^ ^ ^ l*JI_La 

JI^Vl jLk^j j_.LLd <3jL^j ^jLi; 4^jn^iJ 4_^UJI cjLJVIj ^C^t! 

Jlj-^MJI C1>1 , , , ,„ j_a ^ ,Uj ^c.i ^jj 4_^LacJ jlj-^Vl ^ l^t a 




L ^tl\ jli^S^l tnj f,nj>j 4JLu5 *2uLc ^LjjJaJLl ^bJL J-tiaicj Vj ^ ,^"aV{ 

SLcj (jjj . Cj j » *i U e_3_ajJiaJ! 4 q c*.\ jJL 4_*jIj 4 t « <L>.LstJ ^ 

^ ' " * * ^jJj^Ljj (^t-ij-j U-rwj jJ 1 ) ^JuaL^Jl 4_oLua_ILfiVI 5 A\j , A\\ 

cjLs>uii o«:.u aj^i <-,!<: ,ui .^jLu^vi ,.,hU 

IjJLj! *Jol m,;H 4JL^IjOXI 4.,,1-^JI cjLjj-" .nil 
Lujj " Mttl ^X^- jL*-a_l2VI Sjlj^ >Lus? o j^Lu jLs a<iUl" ^11 

La-ul ^Ll^J 1". ,.uJ <jIUJ1 4-m it! 

( 4_JLL*J! 1 1 1 MijJLt u^j^- -l^L^ j>L^a ti' (> ^ y ^ i0 r 1 ^ 1 




(Jj^LjlI! ^ LaltVnl jJlfTl 4_JLLc 4jjL^l2l 4l_u ^ ,Vrt 4JukljJl JlJ&^l Li 
JiL-ti^2Vl ^ JuljJtll ( joj-«JJ\ j tSj^ n *iU CjI jirt "it I Ij^j-u^ IjJl£ tiJllA 

^ ^sj . mr ^Lxji ^ ^ * fUJi ^ s j\j2i^\ l^l* ^uji 
^1 4j!jlJI ^ ^LJi ^ .i^tj erm ua^i ^*^<jt 

jjj) nitl Jo j) <j I . d j . ,.1 . ,NI <j j . a j 1 1 Joc^ ("it! ^^jja L-Jjl nl 11 jji^JLJ 

jL^lsMJ ^ , ,„.;.tb tjSLcxi jt j 5" m.I JiUj jljj V ^jjjS/I jU^VI <jlJa 

^^fl 4_U^L-J (^LcJJl ^j^t; t_lL<3 1 JL3 4-i-til J i rrti mi Tit jL£Jl (jJLmJI / mil 

MWi .Artis & Ostry ^^_l^jtj o^ujl) . ^ < ^^^ ^LJI J* U^^Vl 4_xLl 

.(^AY iPuntam & Bayne 

(jSU . 4-j, t n'ltl j nitl LLii L^L^I ci> ^ ^il ju-aJa , ^1 

* flmU t SjLVI («J o!) ^-j^jJI LL^ 4^1 <xl o.i ^ m> 3 j j ^Vl cjIjj t . .itl 

OjLlUI LcLxj Sjl_lju Jljs3 V w4-jL^jJI)) j^uL . jLSJI j-j-^JI 4_«^ Jix 

jL£Jl 4. * j, J| ijljdj ^ JL>.| j J^ ^IjS j»j atJl Ljr L j .LlJj ...II Jbuail 
L^ t 4oLJLt 4jjL-£U^^I 4^uljn.ll LL^S JLp* ^UJl ^ jjm.j 

cjI^i^JI JMi^ *>Ltj 4_^L-Vl L^LjLlxj L^LLuAs ^ ^1 j^s^l 



JjusL-ill ^ 4_Ji Ljj-il ^ jJI <4_ca_2_lU ^ljd_Ji ^ JL*_cVl cycles 
(31 ^ " 'M L - H * j-i-^U>JI c^Jl ^Js pjl.t ".11 ^1 M.'ti ^j-t" L pJI ^K.gJLl ^1 

i^u ^ «Lj_«j_SJ1 JjjlJI ^j-^-*-* J;} . djjj_LaIlii AjLsJjJI £_jjL*i-o 

^^jLij cLjJj jLL>) ^^yJs 1 3 ^ J ijr^^ ^-^^ o U T 1 CjLlxiLi, i fjl j j , )" 1 4_lL>J, ! 

i7^>-jl\ ^yA jiH 1^ .dilj L;r LiL ??-*-ol_5 JLL^ CjLl^I J (nil ^J-lmH CjljjLi_X3 

^jjjVI j>U^M J^Ij ^Lx ^^-j J^L^ ^UJl C LL O^^W 0' 'M-l* 

Jj^L^Jl ^LoU^JI ^1 Sj-^Lll ^jijjjt 4^j^ ^Jl >l^L^Lo ^ILtJl jL.^i"3^I 
. 4i£L^4 JljuV Cu_jL£" j j if jwL-p ^j-jlSJI 4jjL=c_U1 Jl^Jl Ljryj 



oL^I JL^ >^ ijuk . ^ ^ VV <j_* J}U* L7 UJL! j3LJl 

CjI tin" II (J^aj Jjjv^a ^i-jj Ij^Laj . CjLUjjLftlJl y\ nr t r t ^ "i i a ^3 iLs-jJj 
jL>oV!j jUViidVI CiVjuoa ^ CjUc^-jLj (^Juu ^pJl *J>oJU ^U^j ^ 

Jj^v^Jl j "1 iii i.i j (jl (jSLoj V i<U-ol_>- (jLiLJl jLuaZLsl (jij . 1 (gt <a->j 4JjLjj_>o 
<jl ^ <l 1 r Lm^iTI 4_*L_J 4—j£jj— «Vl _5_^Vi (jjj <jja (jjL^Ji 4,K mi; 

<jtj . cr L>JI L^JaLul Ji3-^ jJjn^ LJL>- ^jLLJi j-L^o Bjutlll cjLVjJI 

4, hi w -^vA-t-jJ ! 1 «i ^ i « ; ^yjj <LwLa 4_>- L^- ijr 33 3 Jl_=c_j11 CjLjVjJIj ,jLjL_JI 
JLx-a ^ TtJl <r> U 3^J-^' ^uLjJ udJjj *igjl " V^l I clLl—jo 

3jt l mtl ii^LiJI ^JB 4-jC.jLmij <f>a_m! (j-j^LsJl aJ—Jb Cjjjj J—^oJ 

^LjlH JM^ ^LJl ftVL cJ)J ^1 3jL>JI 2uJU! l-jL^I ^> 

L _- r ^ t^_3J^jl (jl JLaj .4jJ>1 ( r^V^i L^Iajia^ ^L^jIL^jI ^jx. BJ^Lt JjLjLJl j^Uuj 

Li VI 

^ j ^ JUu^ tcr JL>JLI jL^jVI oVju^ ^Ljjl ^ ,a_L.iLU1 <(jU^V1 

JL^dj! ^ iArv^JI v^jUJI ^ 4-uLLJl Cj\j\ q.ui„VI 
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jj-k> 111! <G| ^ ■ M t (V _ \) J< ^.ll tfjj „,r>j ^jji £^jJI ^ 

Jlj_x:Vt 4 ,.,1 ■ ,„ j— ^1 ^ t j > ,,„ iLLJI ojj o " „,U 

CjL^jJI ^ 4_JLUj 4 jUntl p 4 jr.rn'j ^tjJI *i 

j^UI itdtj jl j, y nil Ijl^j t 3-L-LvjJj ^rJjjj^l jL>uV(j Bjutli! 

(1 a o j ~. < OJLljfcj) 4 1 m,1 rtll 4„ 1 Jj ir>Vl L - r -A 4 a n .m " II ^1 

o^liJI JISJI OfJ-Lt i>L>J u n,rt^ J-a CjijLli^ 
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A j". Alt w n ^jLJ( ^JU^I 4_>^_« m.hiS o>UJl JiiLJ! Ol-iLJ l^jL^JS t-jLut>Jt uiil?-* 



TA ^ ,V c^UJt ,w jJt ^^JflijVI jUoVt ,2ULdt SjL>wUI ^ uLU^iS ^J^Vf .iUoVl rj^Uail 



^jl^-xaj)) ula j) 1 1 X pljl 1 <o 4_LcotJ La_a *4ji_>jlj J-ilxj JjUtx ^JU jl j > A 
WjUi* Cr^ 4 jlj n "1 1 4-i j 1 y " f | JjSJI ^jl (jrU>- Cr k-J »«Jjij « nl 1 Jj_ju=>jJI 

Lj-<_oI J^-*^ u' ' L^>^-J > £-« 4 J I HjJl OLi-Uj-lII jL^fc Jjuo 

.Kirkpatrick liI^Ll^^iS) 4 1 j ' jjl^ ^LLJl ^LcJ^j <?L^V! I juk ^ 

LLajjt-oM uW^' la^Aj .Panagariya Ljj>Lw LjL * 

o I ^-j-i *l.)£>>-^( iff j ' " ' iiH p I ^n^jJ^JI L^jjL>o ^1 i iiL I jj (<Ll*_uJo 

j^a j uko _i J_C ^jjS i^^oLi- 4-j>.^j 
4_JjL>o ^1 LoLaj 4j3j^ a 1 ^ U j Lc^o t(Luoju-a^ a j< M g~ , „ VI 

tjufc ^1 t_flL^aJ9 •Urr'JJJ^^ ->L>oVlj 3jL_5tJU! CjLVjJI ujU ^ya 4_oLlljl 
->1 <^>"^>U j^jLjJl ^jJaJI cJut-iiaJl Jj^w LL)L-*i oLla La (^j-UJI uluL-tiaJl 

t3>-^j u^-J^^ cj<j1 <^>"^V ^ i . n'ftl ojj^' 0^ 'j-^ 1 - 3 lv^ .'-^ 

C^J^^' jVjjj! ^ 4_j^L_4_uVl 4^>LjJI jj^sr o "i "( . ,ij . Jjl >>>1 ^ L j i mT 
4 " .l»a1 Uj^j tj! ^LjLJ! ^Wi i in Loj . tiL>-^ 4_lLd1 4±<ui 

tjjLjLJ! .iLu^isU L^j jl lr Vr ^Cl" U-t^>* ' 1 j ' "T ^-j/ ^ 4.U^,< 
^JaJLj .5jjjl*^q JJcii^ (jJLIjlJI ^drtUi LLii ^ <3^' Op 3 

JlSii^ jV^jJij jj^JI ^ JjLpJI 4_^>Lc jl r< ,„ 4 j n j<Lll 



jJk Lo jJj9 tJS£ tllM-J J^XJ ^jaijJ jjbl jJi JjtJj .^MUI IjUil ^ (-J-Upil 

^jVl ^y. m.II ju^ ^jJLUJI jLu^Mi 3jbJ (3^5 ^jlSj Jljj V g-*^$J1 <j£LJ 

JjJ (JSJ ^ ' ...*tl i 4_na-^>o Ly l£, <4j^1 i m"i c ^>-lC OjL£ jJ (j^>- iUflljJol 4j^Ij jrU 

_>JL£. J)J^-jJ J^^/l ^ylt^l < r i I I H 1 ^jSLj (jj t4jjl m".^Vt 4.J.Q mJ Ij jijUUI 4 ^ Itm <o 

CjUsLuI j.." i „ CjMJUI JlSJ! o! J>^ ^ "~> n't V ,(jr)JLLaJ1 ^ Jj9? 

4-Lt^LtJi ' Ull a 4jjLu£aJxsVI Lj1,<>i flit ^^Lz. cJlSjIu tjUjUS .SjLjJlj*. 4_u_uLi_i^ 

^5 (j^j ^jJl j^o^i t 4j>QJI 4j MiLmVl eiljJoVt jru L po- ajjIi^i^VI 

JjjUlU jl 4_iXL«JI 4-uul j f nil f-n n ^\ f-uu\s*l\a ^^cljJl Lh Lt . t d >a C;r IL=^ J-jSj 
Jj_5tI3 " J ^ ^ miUI 4_JLL»J1 Sjbyi 4-^jLq-A . Uij mi n jl *ijufc ^rlx- -ij 

jj-A^U ^ykijJi ^i^^Ji jb ^— cr^S ^ " ' ^'^ 

. (jUiuJI i JlA ^jJS mi a jjlC 

^ . ..1 j . » ^ j —I j - Sjljj 4 j jri^t 1 1 (jia t_uL>. ^jjs t^j-A 4 j iXnll t ^ l l" ^ 

^1 L^l ^JuLuJI 4jj1 ,n"^V1 jil^^l 4_l^Ll^JI SjLOJI ^ 

^jloii J At! ^ JjLuj i-fl^j^Jj .^LJI (^j ! i^^ VI ^SLstliJ ^Inll j-^j^l 
. \ : , . n \ ouLf^Lo oLkITm a,\ ^jjjVl ^Uo>U (^JiJjJl jj-LUl 

L_ij_*iu jjls 31_Ld _a Cxtkj Luaj tjj JjI^ udJIi jjt ^>_tC . 4lcLiJl 

4-AjVi 4_5e_pj 1 CjJL^jS 4_J,UJl 4jj1 ,,V.V^i 4Jj_JJl 



LL=>La>. ju-ulU oJj^tUl ^jit 4j^j-tiJI ^LLl^I ^ys ^-uJi jl ^Jjju u .,,lj,n 
5juJu>JI <_iiJI (jLSa ^ILjSLjj^aVl 2LU-l^11 j-ubLkJI jjL-oJt » "..U jJoVt 

d*\ jIdVI ^jru jjLJj ^1 4_uIJUI CjL^jLoJL! 4 uA\ t'jJt ^\ J$\ i^" ,»j 

4J3I ui... La t mini lateral ism 5 jj * ts>\\ 4jjjuOJL Sj^UaJI ciut 

.4^jJUl-a 4JL-L^i_x ^jugJa ii-JLLjLlI 4jj1 V^M pjj ^jlci J<m,TI 

* J liLH^' ^ ^j>^Ji 4 n U *f U 4_ijLu>JI *1 j^.Vm.Lfl 

(jLo^aJ LJsl^ jjl_o csIjIdVI jjmJLo j>>JU «rJI ^ ^UJI ^jVl ju>JIj 

^ jJi ^IjJoVl SjJUtLo ^1 4-joLUI 4-JI j ■ jUI ^ jl_lLo1JI < U ^ ill /^x. ^UoDi 

, t_j^_ssJl Julj La BjJlS jL-u 
^1 <J>^J j-o ^iinin (jtILjlJ! jL-a-liVi <jl : jJb Lr*_*^i j LLyl 4^u J-f^- 

Lul j La^) 4-CjLj3 ^jVI ^JUlj CjU^^jJI £>JlA <jt .j^ljll JJmJLo ^Lc ^jl <s\~t*\ 

(Sjlo.V|) jL^Xi jujl^J G r jLlSJI c,Mi]l J^l^^j .(^UJI J.^MI ^ 

j jl ftVti nVl j JLai!l 4-i-uLi-i-u 

^LiJI ^jL^ilVi ^vSL^J! u -u^t 4^L«Ji 4 jAL^Jl LL^ ^ ^1 juu 



^ <j|jL_xU I jla j-i .'^ Jj- 5 *-^ it-i>L>Jl ^jjjLi^i 

j^jJI (jriLxJI (jjLiUI ^UaiiL Padoa - Schioppa and Saccomanni ^Lij^Luuj 

j hi - Ij-iLj .fj-^J ^-jLUI j j - (j^i) J^lj-^Vl djjJaj (^jJI ^Ltjl 

t^^j t(Ti"\ *^^i)(^ou - lp*) f ( — LJJi cr^j^Luij 

^^.MiVtj Cj I J (ml I j p$ riiVl jljL-uol 4 j, <; ftt ^Lajjl Jj^stlll Ijufc Jt- mi) ^jJLa 

oLjLd-uaJI jLLj J^L-ujI f-$-L£> t ji t mi I J j^V.'^'u ^Ij-i-uVl _ V 

(jj^ju jJI - ^*UaJj| j-J-C CjLaJ j j i^l ^ialjLjj - Mill t 1 1 nt _ i 

♦ CjVLi-iajVi Lt^jJ^I^Jj CjLa^i*JLl j^j t^u^ JL>- (j j.oJji.1 
.jt l L_i ^ t .( m i (3^_uLu3 <L^j_<jt-jQ ^^_n3 <_ <j l^^juA \ tun . 



4 j mi njJI t-SijlsVI (jru l_3 >laJI j U_ liJ j 4JUI j 4jJlo1]I Jj^UJI <UnrMj 
JjJuJI (^j^. JuJl^kj ^ lr t^^gtJl 4_>- j ^yl^. icdJ j juuall^l Ju9j . jLSUI Cj^HIJ 
pj 4_jJLU CjLoiI j i ntl Jjj ■ -~ (jV IjJoj inll j.* tn) t_-LC-^LlJI JuJu>oj Lj-J 

J n r j^-kljt jlLo AjjI < n **< ^ V I 4_< nl j mil ^ j jiK^M 3jl JU-d j-^j-^a J>-^ 
3jj_juaj 4_JLLiJI 4_I j j i ntl 3jl jj ^Lu^ ol-^ iL-^jLj-w LjjjUJ L*-£j « <— > 1 mi t i (ill 

jjsLUi ^i LdJj . \ \v\ r LJ! jljlj uu: o jL^i Jai ^vi 5jj « ~ « 

oL^>UJ ^LLJI «ijAj2lU jjUoJI ^Ul r U^U ^UJI jjILJI jJ^S 
jlj-cu^yU iLi*>3 4.t-u»j<"<.U cjLJSUj ti>^JI 4±>£>U liJ^lJ! 

*4 * fifl^JI LI <nrtll ^ ju4> 4_>JL*1 Lj I JL_i>j ^JLdJ tjLAJl ^Lq-jJI /g^i < ntl ^ *lj 
Ju*.jj V jl :4_4^l jll 4-ijl m , „jll SjlcLoII (^JJ j n " n " Jljj V L^LI 
'CJ ' "J CjI^LaIII (jjj ^ o ritl dJ^J 4 7tnr\ a 4_4-j! J 4jjLjj£Li_u 

JUVJJ Vj t LuLJo J 3JJL5C-jO J-OJl Jjl JLN- S-fljLud 4_uljJ>.l JLC-lj^ ^p* 

^^-lm JL_>-^_j *3j V "<U Cj I j 1^. a\ \ (jjie. 4 i t uLua 4_l>jL> 4 m nl t a 
4_i_^_dJt u^lj-LaVl ^^yic 1 $ n j j tnl CJ^-*^ 1 ^-^1 O JL-Jfcji (jl t4 Ijl^i CjLj nr. 

rUi 

♦ 4_jJ,L«J1 4Jj j i nil i U n X ^jLfc-xs 'p^ n .^"tl V 2 a. t iv%ti J^oLjlj ^^Lj ir> 

^1 jl^ ^>jla 4 o 7\\\ cjLcLq "l-^I ^ j , ii ->o (^jlJI «cljVl JjL_u» ^jJj 

#lL-ujI Jjlj icr l3-JuJI j-iLLaJI CjIj 4 -ijIj nm \\ 4jJLdUI CjIjjLI 1 ^j-a JJLC 

^L*JI ^a-UJI ^UiJJI (jr^ ^k-j .4 i„ i„t oil 3j|j>U fuJIj f Lloi 

^yl^. ^-23 ^jl £>SLcj 4— *4il t^yjlill J-ua-aJI ijr fl Ltl^ La-^ tjjUaJI tuj 

(jJIjlV j nil L ^-Ul j ^Vl 4 'i .yt Cj\-£ IjlJ .(j:J_^jil 4_^L1jj u*-*-^ ^ 




^ft^tlJI ^11 c^J^Jl c-tjL>JI jjuC lj>LaJ J^) 4j3l mimiJjo CjLj3 OJLlA 
j-AUa^a 4_j_^aS/I ^L>- j^l^a £jJj V JL9 4_JtUJ| 4_t]LU diLil^l 

lLLUJI JoL^il J£ 4iu»ljJL ^niU 4-j_^l cjIj 1 ^ i< 1 ^LjJI ^ .t v.t l ^lU;ti 

jlj-ojl ^1 i^a j1j_i_u| 4-i-u-fiaJ 1 ofci <a Jot mi (II I JUfc *:L>.f jiljjji i^yJLU 

jjkj (public goods) «OaL*JI j_LJI)> uU mm U^ju J^LiilII I jla> (jjj . ,,.T 

l£]j! 1 11 IL j-jkJI ^Ij-^jVI Cj^ISLcujO ^Ltj 4j£LI i^-cLo^*- j\ 1 nil ^jjaJuJI * 

tt^L^JJI jloJJI » CjLq jlo JlLstj LftjLu * 1 j If CjLc^JsjJLI cliLlIT 

(jajJLa)) \$a 1^ Su^f^il l£]j_lJI oLoljoJI ^ I j Mil Mil LaJa^a (final money) 
^g^LuAS Cr k. 4-4jl^^-i£. Jljj V ojla 4j^jil Lii^iJI ^njl^j q[ .« j^p-Vl I>>Ui 

4 ur\ 7i\\ aJJb dij-ul Jl3j t4jl t nil j^JlII 4 1 ( n <ILj 4.<>,j <M*y l2j^^ mi 4 

* ^ \A<\ ^UJI Angell J^»l ^j>Sj) (G 10) jLSJI j At II jjjL£ ^ jjlc ^ 
^UJI Noel Jjj>j ^>j>-2jj < ^l— *JI Lamfalussy ^^jJI n a V >j>-^ j 

mJIj (jjL«.,*ill tZjLJT ^jjO 4 » mi " 4<j mi Mil ^jjl dUli t (^*\T 

ii-Lu ^.Ic J <i1ju 4^ j mi) CjI iiii 1 II aJJt < U I l ^ j JujwjJj 4_l^ljJL ^ 11 < nLqJLI 

CjIj jL_uo Sljlj^ojj . ( JUJU-uaJt ^aJi-i f- <£.L*j*- L^uljJljj (^^JLLaJI CjLjj 1 n"H 
4jjLc^ CjljjJsaj dijj_> 4 (G^ * ) jLjl^JI j,mi <JI (— ljL>- ^j^a dJLA il\ ijll 

I^jLc VLl^ oLi 4 111 .^>" ^likj jV! ^jJI 4CT j^jjVi jL^oVI Ji-lj> 

t^^L>JI ^j-iJI jJLLa^i ^ jjj-JI Jjl Jl3 ^j-o t "I L^l j 1 m<I LiUjj i Jij J II 
1 n^-li LjJJjl J.<1 1^1 -t.l <Uj ^ 1 < 1 JSIj ^1 tnrll IjLA ^ J 1 ii^J ^jCcj^ *(l>J>-*^ i -*Jb 
jL^oVI 4jp ^yJI tjf^Jt-jijJLl JU£- 2>jj^ <>tJl Cr . lUl Ijl 4_i3j-ilJlj 

.(YOV .TO^.U^ i^Uj^Lu.^ Lfcui- Ij^L)^jj^I 

t_al jJlVL (JLlLj^ t LiuJL3- Jjjdl (^JLolil ^UaUl .U nM dJLiJI o'^^^ 

3I i3l ^1 Ijla ^ 3 j ^1 j uJ\ Sjji — JLI JlH^I C*-^' 




jjjJI ^jJI « \ V/o r L*JI JjL (G 20/30) jLSJI o^^i/o^AjJI 
5l_JUI ^\ ...ujll ^ dal^V! (BIS) cri 1 -^' ^ „, "tl edlJ jjLJI 
l^UIj i \ <\AA ^LjJI JjLi 4_L*JJ «JUI ^fj 4jiLaj|» llUj «-">>W> * <_JLL*JI 

4jLo^ ^uLj_5J 5 n UU 1 ^ I j a 4_c j-gje-jflj < Cj 1 j-jm) 1 1 ^j-a JuJ>-qU jLLsl : <j I j-<o I 
L-fljLua-^-U 4 j.mmTL JL^f Vl A ^jVl J^>JI j~jjL" Cu- iu j JUll (j^Sj 

jjiij 4 n" Mill ^ Mrt"ill oUlj*>.jj J^-i-uJI ^yS 4_3jL>Jt! j U-v J. ^ <* A Ijufc 

Cjljjialill cr Li JjLj 2uaLa3l 4_uj Cn m^«"i1 JuJ^>- t ]y»J - 3 JlC (j^j-^j i j r a dUli 

JUi jj^fj 4j1 A< Jj->- ^LaLd La^uu^ cr^JJJ^ -iL^j^t <. u m -w. iLjjjl 

. ^ <\a < \ ^lji ^ ui ji^oU a.,,, ml 

4jjuLLJ1 4_4-aJI cjLcLuL^I jIj-c tj-^^l t^^L JjLi 4J_>J <rii5L*i" jlH 

^ ^Ij^fl J^LpJ IjjIa L^Luo^j ^yjU'ill/^Mnllj c-iMiiJ 

iLitjl cjI j •v.^Li^) tiLjbLj i^uJiLj oUlj^l jf jlcJ^Js ^ I iy*3 "'J 
<jLs * ijr ^-i_ujJl j-j-c. (jJLoVl ^>J1 I jl^j (JjLt 4JL>J Jot <i" ^1 ^cjj • jl>^' 

4 oULJI JL_c1j_JLU 4 iU f Sj^Lj ^ dslj-itj^l ^Jj 4_>ol d>! jJL) L&^j) tV\ 

j^j Ja-aJL 4JjJJi OjCubl Jl^J * 1 ^ t a 4-jlJ1 <M1 4^3^11 cd^-uJIj i^JlLJi 
4_JL_>ti 4_1_lj jL%jLj CjL^q^SL>JIj 4-C 1 1 /..VI Cj\jj_xjj ' 3jl ^ , tl U a 

^jjj . Lg_AjL^w ^ (jjlU tl ciJ j, pc "< 1 t ^yJJ J^Ljj ^j! Jju t4 r 4ffrt a 4_JtL_£ 
JjL 4_L>J dsLliJ jl^a cJuJ j ^ (IOSCO) oV^qjtJ 5 ^U;t i 

(jjS CcL^JiJ i ^ ^A"! ^aL»J! 4 In 1 1, 1 dJUfc Cttu 1 r(tj . '-Vt ' " w ^ 

• ^ ^ Juu LaL*j g < o m ^qJ ^fl iJjLj 4JL>J j^a jl jjv 




t.** ^1 A < ^ t I A 

^L>. (^jJI cj^I <rVi^Mj cjLqjI til it ^j-^^Jj) jjUltl j « , ,,~ tl 

LiljJLiJI ^jjjLj_u->.I <L£ljl n a 1 1 4,^,1,^1 Ll**i a ^_jLu ^j^l 1 <^ V <i t 1 L^jLLc I 

iOptionS jLpi-VI Jjnr J!La) La^^j 4_tk: ^nlTi ^jdl o^ 1 

L;r k: J^c jus t (^JJ i5LtLZu-JLIj 4_i^Lu cu^l cjLLLuaJlj < swaps oLiajLlllj 

tjljdjJt JiU J 4jjLas_Ul 3jlj>U <Lqj nU j 4_jr mtjJI <J_>Lc*jLJt! L yAJ^2u 

^1 IM"fc.yi ^JJ jJs! J Uji i^IjJlU cLUjU JL£.l hi "T djL<3J_UII 

jj^ Lo LqLcj ^_£_oj jjl 4JLcLdit c-dt^l^Vl Jljlj ^Jj "V ' -M ^jl JL_a-aj 

4_JULi jjljiaJI Jt rtj 4_j3j__*J,l dJLA C^jj U ir>l JL_S_3 . ^jj '"^ cr^ 2U3jU>m 
(JjIjjI JLvjt 4_Cj_xxi tjjj j M^La-jJI 1 V n r J^L^. Cjj-S^IjI ^pJl i3juJL^>Jl 

jl "tJjl 3jJ^U3J i «Gl j (^gjLy "Tl (-LdL ifalU r 11 5^_JJjJ|j <3 JujL_>. 4—lJLo 

5 j- 1^1 Loo <Lu3jj_xI! 2L£.L^ ^/vLaLtil 1 ^ J I ujL> «4-xjT» Cj I j 1 

4j! ( _ T i»J 1 A J CluL£ i(OTC) 4_i-£3j^_JI J-jL>- 3j> ' Sj-ojiLq-j-u (jrO jl 

4-->-\ < r\ a ^ya CjLj I IxSLaj »^jL£j-j!uJ 4 jl t nil 4_qj nt I 4_3jL>JLI jJqj>J 

i4jjJ^jJLl dJjJLaJl (jjj, \ jl n "ill ^_flj_jJLlj ti_SjLua-tl ^IjJL^i 



(^ylLlI 4 J rt (jt-*iu tSjLC J^l^j £y* '«L^Wo^J Vj_AJ» (^jLnJI ^jJol^l (J-* 1 

(Jr __S <L^3^J *jjd <LU_C L-jL>. fa Lo (j^-A? *<^AL*Jt <jJUI ^UaJtJl IgJ J-*aj 

^LiAjISj ^ iHelleiner ^JuM-jj* :J1«) ^j^aMI ^ jjlc jLil jloJj 

Padua - Schioppa & ^L-^j—^l ^ Lj-^ — £ - 'j-^Wi 4 ^ <Kapstein 

ij^jJL! l£Jj»lJLj * ■ " .-I ^jJl JJLSJ! I jla> <j! ^1 (\ \M iSaccomanni 
oVL>. ^ jjlc JjuL) Vjt Lij jl£ t2Lu^L_iiVi AjjLstHJl t-SjL^Jllj oL«^SL>Jlj 
J!l<j) oLaIuLojJIj pi j ? j ♦ j . < nil ^juLc J!>L_>. L_ajl <nU ^jJ J-*l_oJl /^L^jVI 
^ ^j-aJ! (jriKjl^ l^Ujj <LuLU Bankhaus Herstatt oLl^-ufc qu^^Mj 
edJj ^^Yi ^UJl J>U. ^ ^^Lulj^uVI _ ^LLaL^jJI <Mutlj iLdjjj^ 
^ BCCI jUlf VI l£LLij ^AV _ ^AT cj^oUJl <ya Ambrosiano ^Ljj^l 
CjLojVl ajuk {(j^ujQ)) (l>SLaIj t( \ ^LJI ^ i Barings ^j^ojLj * WW 

<LfljLlt3 jJLi^- J-Q^l 1 *\ i HJJ 4_L4jJlll CjLoj£L>J1 (JjLjU J^XdU^aJ (Jj-ll LulJ I jlSLaj 

(>. JLJL^VI JSLall ^tpi ^ V L&]| *V> ^jl^ ,<^L*JI ^Ul 

CjU^SL>JI ZjJAj SjIjJ cpa^J ^ Jl rt"nVI ljufc ^1 JjLoJI (^IjJ! ^k. 

Cr^l ^ ^jJJI oLa^^J! jL^ t JllLij .(^M jJjMoa) 4^1j.,,JI ij^lus 

ol J^Je (mi) ^LlAjL* jl Jj .ajjL^JI >Uj,M< ^UiiJ j^MJI jjJaljl c^U. 



&AJ9AJI to 



|ju*<>j .^A JjL jL£t J^3o ! ^! ^L>^l 3, t ^..lU cjL^yi 
jdJl ijLaj JLc u ;Wi 4_JUI cj! ,„ M.jJll ^JLc ? A ',,U jlL 4jI_3j cJL jLLVI 

tlaj-uaJl (J? Ic j^JjJLl ^yjjjJl ^jjLjuJI I Ju_« ^LuuijI^ 4 j <i < nj Lo ^| 

lLxi-jloJ t mi ill JlL < U ^jrt-j CjIjj^j J^->.J . ^ I Ini II IjL^J Sj^qJLI 2 . A lUt l 

^ Barings 4__^sjf ^ b— j~ ^5 L7 -Uo j^Jaj .JL 4 iU * II <>jla 

4_j_3 Ci %.\jLi\ m£ jJI (jj) kiTI ^jy-Aj inn CjLIaL-u Coal— a tl^tx i \ ^^O^jLji 

^ L-dl^iiVI 4< jJnj SjUtlll 4_«£>. CoL^ JuSj .cdLLaJLI ji*] »1 «>>rttl (jJJ 

4jJLjL«j p Ijo-VI I JL^j (i/'J" 1 ) (jJuJ ^ JUilVlj JUi 4JjJuo 

(jy A-LtaJll!l jLLaVL 1 j mrtt Jajp (j! ^Ir Cj-uoj^. i( J^2j 

JjL*J 4 M.ta «5LoU-2ijl 4jl£La» J}<Ll>J ^ jj_<-JI ^Llaill I JJfc 4 j^j iaLuJ 

4jl5L« (jr-Aj *jLj£il m* ttl 4_cj-q. jfc a I ^ r C^jLt^ ^^11 1 L-kijl II 4jISLo 

jjl JlL ^1 J^-Vl ^ j <> ,r> U ^Ij-flVI >Ui i>> L^jjJL^ jjf j-Jajl Ju2L£ 

Cj^Juw (j! dJJj .(^^liJI JjuaiJI J-^-lj) yij?lUU (^jIlJLI JjJ iALiLil! Jl^uuVl 
1 j*< J " a ^ j mi. c u " n"i ^LftJI lIjLjj i (i "Tl lLLij (.un ^ JUL I 4jLo-^ 
ijft ta[\ I JLA jjj t Jjj-Sfl (jrlLJI ^j-.uaJLl ^I^^U 4 ioi^L CjULLub-VI 

U.4 i JuiVi Jj^lo (jlalj-S^L! l-JjII UU i nil ^j-c j-i^j J^f CjLxLI j " ^Vl (>0 

^yJL ^Uil (jlai 4.M<.ilL iU untl 4lf mLh 4^o)Vl tfJufc CjjIj! 

4xbJ| 4j^j>J| ^JJ (JUI uM- 4jiLlJI 4-l^JI JflLjIj-ubJI 

^ j^'^ — tl ^Lkj ^ JLUuVI UjUj 4 j <Vi JL>J1 .JUI (^uS j o>Lmi 




SjLcJ ^ (jjiSu ^ j .>» *tl 4_i_i£.j .2LJlL*J1 3jL*JH! <Laj t.lH ^ ^ • 

Jjq-jljj .(J^-Vl 3j^j_uaj3 CjLS-SJlUI 4_juoLitJj iJUt j-^lj CjlJLflJb ( _ 5r l^- « ^LSjJ-lI I ft 
3 j j m ^ JUI (j^lj Ll>M_li3 < m^«" 4_2j^iaJ j^jusLsJI C^jJl ^ (jiLuJI ^1 k <ll 
j^jLl^j 4-JI Jjjj La jJal^Jl <y3 j_A IjLA . JxVl Jj^L JLLI ^fj 4_i^Li_xjj 

^jjJIjLaill Jj^ * * ■ <>*■ 1 jj^jt^ j yj| jLojV! jjjLfox jjl tLtjlj ♦ L7 JtL*Jl cjLj < n"ll clUj 

3> j j m q SjuuajVl *"^A< L^jV Ijiaj t4<1fl a L^jl du_jjf (ijajSU 4_iL-a- "1 , „l 
JUI (j-u?j ^k. (JuSuJI ^.ui Ju J£ >n j-S U-Lu n^Jli jJLoJI I Jl^j 4 4_xLj 4_JLo£ 
^ jJ3 SjjLcV CjLJVI jl , Cr \jua}\ l\ *n"3^l ^^icj Ji^ 3 

(JU.I (j-ulj Cj^LoJj ^Ir 3 j j 1 i n l)^>^ O n ' ^**'** > L^?"*^ 3 j j m °> ^^j^-aJt (j^lc 

4_Jolj~ -wl Jaj^-d l>°>-^ j (Tobin tax <Ljj^u»» _5 Lo) JjvVI ^ j m ^ 

4-_iil_tJ! ^^sj^oJl cLxlLc ^la»j^-d juiG <L£j_ii ^.L-juLj ^pjjj-t* ^tj-H-fll 

4_JUI t 1aj\ jpa ilaSLbj .((^UJl J./ifltl j^lj) jL-i^j jj>.f *Li] jljJJI 

**< n c Jj JjLZLj t_fla_j-aj^ . 4_JU,I ^lr 4jL^jJI ^j-jud^JL « t j_u3jl» 

^jl (jy-A ixiLfcjJ 4 tt (jr l t L»J) CjL^ 1 111 1 1 dill Ct inV 

I iU f ^jjj t jkl — laJJI I JLA Ji-lj j!>-aJ! j-li-o ^ « u o i.ij>U1» j_jUaJI 

<;L1jIj L^JIjulIj-uI S^SLfl 

1^— tliV I ^ < L«\ 1 ' ^ H ^ H 4_j^a^_dJ I 3_1JljlH_>3 5jL> JL>- ^ 1 i> ■ "j 

(j-ulj j'j-^l ^^J— 4U1 ( 11)) J_J_jO i J_>.|j < ftrt III <-j.TKJ JUI ^j-u Ij jj—tjU 

^bJI ^UaJJI ^ t mi t Bergsten) <>-^>ij U^>l^l ^1 «JUI 

4 i initlj J-^jIt J-i Lmi 1 U jJb uLa_uJaJI I Jl_juo ^ i r ^uLaJI j^j^JI jjLjuil 

jlj^V 4 j ,„;TL L?ji> JIJj V <uf VJ ,4^-aj mil JLo^cVl ^ ^l>-^>U 

1 ^ ^ < nJ3-H3 J JU jrGjjLJLI (jOLfc ^jjiS^j LiA 4JjL_J11j .2LcjJuJll ^u/VI 

.SjLcLaJI ( _ jr Jj 4_cJjJ1 ^j^o 4_j_<j ^il SjiJuuLo ,^jJ>^\ 4jjjb ^LiuLj 




6joJc^aJI lo 



CjLsjSLjkJI <jl C « - uj ^cJj 3jl jj 4_ilL»JI 5LjJLLt CjLLL-^I 3j| Xj j U" a 

C<n"[£3 \ Ti* ,4_JLUJ1 JUI ojj-^J «4JLjjJI)> *ljl UK Sj^U a 

(J-ulj CjLLflJb tfL>ol JjJUU J I ijl^uVl dJJL>U ^ jJl j » Mill JjJULJ ^yJLj-uJ 
i^j-AJtJl 4^>.j ^^Ll (3jLc J^JU <j£U 4j£j>La Cj^LqjJI Jjlj-^"! 6' L*-^ * JUI 

£>^-4J I JlSLAiJ . L&jlj n **i mi I CjLm) "i < <i a Jl>j ^ *C 1 4— Stj^ " a L_flj_ua]t jt * < ■ 

( _ y xb^JJ <JLj*-J<5 4-4J ^J-U-J^ . 4_L>3J_aJl 4-J ji i^W^VI Sjlj^U <L3t-td«ljJI CL}L-ul J r <ifL 

^1 4_^Lo 4^>.L>. imJj^VL iiiJLlA Jj i^LsJI ^UaJJI JJu-aj nn ill 

2uJLU CiLdSjui! <*^->i 4^LUI 4-^1Lj pjuJI j i4_ojLaJt 

^UJl 5LJULI JLflJ SjJuSj 4^1 >n-w CjIjI 1 n.a ^ 

4_LqL£ 4jj-^v j_j»JI Jj_9_uJI i£><) ML t\ g jlf (^jlaJj ^^lil 3 j U U j a J "II 

.4JLUJI 2LJUI ojj^l 

£x_£ J j m, j^<>L>JI Cu^jJI ^ Jn 4__JL^J| c^lj^iyi CjLaJajLo O! 
jjj t^**> ^jj Milt |jub L t_LdU ^-Aj'.tfJUfc 3j '"N Cj\ jl »l (JjjIUH J»al mi ill 

\1 , s*" aVl ^ M , ( ) VI » tl*> <ii tJ -tI<l _ (( 4J 1) 1 iifl )) i_3j^jU3 CjVjUu-a ^J-^" 

(jL cj}Lq-*U * , „j £jf _ Williamson - Type ^j-l^LlLj m^jJI 
tVT ^ i\\M 1 Atkinson & Kelly u \ t <j m.;CiT) \ $U <X ^jujlJu 
tfjub ■ '^tt cjVj, t a (0^>- L3-*-H19 .(^ ^ ^A^ (Holtham ^LlJjjk 

(j-u^o^l (jJLt «d)l \ $ fi J.C 1 J ^^-3 *. MyLc. 4— t - M >lj 

eil! Ju iCjIUI > (ill LI^j ^1 jj-uJI ^j-uL-o^J 4_l>-jjj CjL*3jJI 

j^LajJI ^jjj . Ljua i l^jlr (J^- 1 -^' J-*^ 3jijj mil ^c-ujj 



iSj-v ^j-* ^Lj-Ji (J-fl j j"'^ ; Jjtia_bl t-_aj-u*aJl jL*j-uV 4 « i n ij <Loj^ ^Uaj 

iJT \j^ j i ..j? 2 » — 1 ^Jl 4->a3^JI ^U^j ^jlj tc >y>-mi jlj " crj-A-JI 4^*j-> 

J L<L^) 4_JLd-i>V! CjljJLi]! J I 4_ajVl CjI ^ 4_>jL-bl1 

(J^Uj^ .«4JL)Ij ^_3j_u-> jl * JjJL*3 J^i «U i^uJL^Jt (jrJJJJ^l ^JUxUI 

^Lji dljl j_*J t jl j-LojVt ^3 ^nrlU SjuJUw 4_l^l_u1 jXuJ 4J>1<U «jJJ!i jLJLcl 

3 j j 3 >j-Llll *-±LH^ i^H^-H 4_JUI >U CjI j JjjJI 

. JLaiJ! ^-j^JU SjLcJ i^Vitl ( j r i^. jLu^ZlS^I 

j J * J * J lH>>J yjjj T i-dJ j_ £j i ) ^ i i) ^VA) ^jjjJj jl — ui\ I — 
Grieve n (-Ju^ iAIjS * ^ <\^o t Eichengreen, Tobin & Wyplosz 
(jpa iArestis & Sawyer ^j^uj ,n m.jj! i^^V t Smith 

(jr oij» (jl <u 4,j 1 CJ^La_*JI J-J-JJ £ jj-tTu CjI n n Sj-jJLusd 4_lJ^-jud 

<jl JjjJ {jjs «4 jJLl *JI 4_JULl CjUoI Ju-Jl Cj^\ 5e c Jl — -o^JI (^yixJU 

<jl jii C. *4jjLuail JoLjuj fJaljJ! JLuaj J^-Vl JjJ^a jl flVf i kVI 3jJ^ iMLj 

(j;ji^5 CjIjluJsIi 4JL4SJU-0I ijjj ^Ijjv^l I JLA 4 jlr lis ^Jua ^ LLujI LiJLlA 
tjj 1 1 1 1 1 j (jJLL-aJI ^Ul ^UajJI {j-a 4 < j t„.4 4 j r .1 j i ^ 1 < r ^yi^. (^O^-aJ 

^ ( ft , 8 ;,<^ ^j^j ^jJI «(jJUI o 1 >^^» u' 4K .ML-fl .(^^ .Davidson 

(j\ 4_LJj-JuaJI ^JL^J ^ i UI Lj * LfcJi_$Jfcjj 4_fl^->JL! ^Ll1djS/I ^JL^J cjl U^J 

. 4J l^oli V V" ( iii 

(U^ ^ .Kenen) (jU^j (YLo . Yii ^ *n^o) ^L^a jLuil Lq^j 

Ji^JI . CjI Jjl rnj tCj^LcJiJI jlj i L>JL i ^^JLSj ^ lr Li>- 




^ "4_jL*ji ^jL^ai' 1 j>c j^f ^ ^^f^uiju 

L^J ^. fl M iJ (^pJI 4_JLU CjI i r ojll JJLC ^yi^- 4_u^jL^ ->jJL>- j ^Jl 

£j\ itt rnjJLL Jol cuJj I 1 JLA j ts\ i cdJ J Oji&-£ - p fc 1 *'* ^"1 j ^ 

1 Uj < itj L^i-i-o^j J c (jjjl m^TI oJUfc <j! UJ-** cA*-^ * LiUj ^yic 4ij_joVl 

Cxy>- m^U djub j Ij <i "< mi I ^yja 

mi <— iLiSj jJs^llI £yi CjV^>o Jj-x-artj) Cj\ ATTtW jLftJ? t int 

Cj^LjojJI CjijLuai^l j i ^ Ij-ojLj CjjjI (SjLjLaJi JjUL-aj t_3j^uaJI 

jl <tlr.Vi JljIjj ot tillj (jj-Ii *— »lj-JjtaJI mi" miI» jJLa 4 jrt 

41^1 ^ij^-uf Cjy-i 4-3>LjJI j-o JL>JI ^ LaS ^1 4_JLa 4_Jjv ^ 

j*_CJl!1 ^i->.j 3jLj ( _ t julj q\ (J-SLcj 1—*-^ i4_-Cj-uJll i ii VI (Jb—i-jfj 4— j - L<^ Vl 
(< t5b jl **' ' <'» duuu\uuM ^LjjI m^ J^l (j! ^ t l'jj LlA Jpl (jjij ♦ oUajS/lj 

,«4jjL^l!i)) Jj^I ^ys di^Iijg dj^LUI Jo Liu jJa^ jl « j_il1» J-J^JJ 

(Jjt-A) «3j flU 4jjl^j»J L'f^x-a Uoj_<i ^Uli" (ji cjUI j->.^/I dJ-^J (2>^-4j 
t Garber & Taylor j>1j1jj t Akyuz & Cornford ijj-JujjSj 




•'."Ift t (oUI a ,,„;Uj jL^i! ^j^JUI 

^LaJI JuLdl ^Ij^jfcia . J j tjtl ^jJtl (^yk- VL*_c (^uJ <U£j iLj-o^JaJI Jjn" i ,..U 

. 3juJu>. J-*JJ Oj^U-f ^IjjJ jl t mi Cx^iJ JLaill ^jjj Sjl-iV L_sljJ^VI 

jufclj lJijU^j 3j>1 * **< i J 4 j r j ^x ' *'^> J j-ijj Q^Jj^j 4JlJ ^1, v V*i < »! ^jj 

^Uaj ^ ^Ij-cVI djL^J cAjIjI (^pJI 2L^L>Ji oLJ^M 3^1 »" , J ^ 

V lil iM-i-ol jLi-JL CmmI JjLJI ^LtaJjl 
^Lc (j^s 3, 1 -r*UI CjLjV^JI <CLjjlJ (^jJI Jl!I (j^J^JJ -Vj J"^ jUj 1. 1 a JJ^J Jj^! 

.iu*iJ ^ui Jj>*iii ! Jul ^1 jl3.jj vu^^w^ ^ )\ot 

^ m <ia Lbfcj <illj <S>- n (-fljj-Jj . j^-iSJI u />Lw ^j^s 4_^Lllju S^IjJ 

.ju^Vl Jinnll ^yB 

(3l><-uf juu ^ tcr U_«JI irVrtVI ^jl ju_a ^ 4_uLUI 4_ujJLl SjLraclJ! JlL>u 

(3-4-uLlLII JuJui < In j in j»Llaj IjL-A 3jl n- "!l I J j g *j Xtl jm 

LjI <n n\\ IjJl-C t-dLufe . LaLoj ' ^Jjr * A J 6 °" ' ^ ' j»LlaJtJI 

^ 4 In" .nil 4jjLaiL) 5^-jji_>JI (GATT cjL>JI SjlaLjl^ jLUI ^ 2 ^j ^Ut l 

^julSllI (jJIj^UI i(multilateralism) SjjuLUI ^l^U^i fjL±x 

^ ^L_c jljlj j^oj—ftj tdjl_^>Jl 3jlaL_*_a ^j-* Jj*^ jj_LaJl L;r 5 jl <_u (^jJI 

!j-ljo ^jjl JLSIjVI oL>JL) < l>»tn JjVI j,V <nU ,V <n a ^ <kt <nt 

uru oL^L^VIj cjl_LbjLaII ^ JSLi ^ (bilateralism) 4_ujjUl 

U " L>^^ J^°^' JJ^*" L^J-^^ i^jljJLJI c j_fl j t <n CjLc j <i y-A $\ ^Ijjl 

^j! j>j >>>^ ur^L^l jJLu-aXI Lol ^L>JI SjubUJL J^LpIl ^-ijLjt^J! 

(3>3 oLa>Lk]l 4-jj) , „"> cZjLlJT j>L=G t 4o^_J^VI 4jjL*UI JlSJt #:Lijl 



tfU-ui! U u^Je Lo ^K i^JLll *uWWb NAFTA baU 2^^^* 

Jl n "nVI :p 'K'VY iYarbrough and Yarbrough) ajj^jlj^ ao^jL ^\ Atjn 
4-jj>j-Cl11 (jf (jrUK (jrl^j .(mini lateralism) 5^;,,, Ml jlaVI ^sej 

j^uMtl I Jl_c4 i^T t oL>JI jLLd Ji^rt U Aj^IjJI 1/1 iT* V ^ j* .^t I 

l.\ i <a jj-C Sjj^-aiaJL t ^ l V Tt V L^jLfl t<(^l j i^i rn jJjS > $\ 4_aVU £jS^_«aj 
4-uLjUIj iS^JulUI c-al^laVl jJa! (j-u ^ j Mtllll CjIjjjIJI (J^- U!>*^ J Ij^j Lqj 

^11 ^HII jjU^tl J,xa ; Up f „j cJJS jus 4-JLLlII SjLasjJt (modus operandi) 
- \ (WTO) ^UJI SjL^UI 4 o^; rtcH u^bj ^*V*Vi ^UU GATT 

JI>SV ajiuQ-U 4jJJuOi1j .4_1^>JI oJLA ^ lli. ^ 4_JI SjjULl 

^1 3 ^ jj, U ^j.i>>^j L<s j-Aj ij^LtJl ^llSill isr £ 4_V mljj ^ a 

^^SLxjj ijLfljVI inll 4 of c ( i ^y^- 1 ^,-111 t— iLtjt trtWj *CjLu3jLiil 

£\2±l\ ^JL 4o£.ij3Jl LI nil J^>. ^JljJ^i oUoVlj uWyj ^J^tlll oL^jJI 

jl 4-Sj^laj ^cljjU Ljr *^L>A\ ^uijJI ^jJlSj ik-LiJl 4_j>Hn L-al^LVi Jj-oI>JJ 

^ ^UJi JMiw 4-JLUil 5jL*ljl 4otSU «r.«S X\\ ^iUj 

SjL>clJ1]I 4^jibuLo 1 11 j-J The Final Act ^LU-J! ^jjLoJI pL>-j .Sju^LxII 
^jjLU! jJLc-L (jr ti2»o i^LaJI ^SLst^lJ 4_UL^ 4 , » ..j-^ L^Luo^j 4_J.Lt!l 



(mi Jackson <jj ,„ <U i)W cjU>JI ^LSj^) ^jjJI 

SjjJ JjjLjj CjUsI— oj! <J£ t4 id fit C-^jJI i4__tiL_»Jl 2>jl -r 1 tl 3 p k < a 
ft ' ^ ^ ' 4_^_Lo _S j_Lj_Si j CjL^L^jVI aJLA J£ C.-^-/>> I Jl-SJ9 : ^ I jjj f 

j^iL-ul . 4_^ajV 4_j_jjjLjs oIjl^ju ^-#_lLc (jloj^jj ^^-^ a 4_JtLi_l! SjLsejJI 4 o tVf <t 

SjL*_l!1 ^Jjj Lr Ja 4_^jjULl «ll!^L-J! j r I jJa»J 3 j U 1 ^Ja 3j! <jJJj 

Jl>.j-js jLLri) l_B I ^ iC_>L^^L_>Jl (J_?^J 4 t 4_ul j < 4_jJ I dLtiulj <4_JlLaJ| 

1 fl" j*M ^jLs i4_JLLc 4 fltriiU dJLA <jt ^<Uljj » 4 1 irt t,l CjLua>jLaJLl CjVj_>* jJLjcI 
(jh 1 "( <i a ^ ^ n CjIjI j^JI ^jJLitlu »1 i^r VlJa :j-A^>JI 

. 4 4j, V jitl CjL>JI CjU lj-^J <j-<0 J-^' « 4_p3^_dJt < nil )) 

^j-A c)*^ J 4_2JL_«JI (J£l Mill ^j-^ ciJ^_jj 3jj J ^1 Ti -vl <j} 

4-ULc 4jtio J^l in a lLILl&j .4_Jll_tJI SjLjcJJI .U . <U JLje_a ^ J£l mi* 

,t±JliJI ^JLaJI ^JLua-o 4jLo^-j ij-oxll jujLjusj t4ni H ^-uLauaj i4£.tj^Jl_} J ■ 
4_ojL4^>JI Jj i n fl J J I tt i oil J t 7\ ~t i (i a d <i" i Lfcjj JU iJ^LjJ.1 JlA jjlj 
J^Li. {ja idJLC ^l^j ^ t4-Lajlj^U jJjVl J^Lill olXJt q] .5^j*JI SjLfcjJI <;IjLj 

,^1^-c.jijjVI Sjjj tljb Ij^kj JiVI obL^l^VI u >it > 4_^l^3 ^1 .nil 

4_xa \ 7t "<U (jl J-LjJI CjL^-cu ^I_j_3 (JT Ll «m a CjLu^IjJLcI lLJLlA JIcu-j-uJ 

tilLiA JJaJJ .4_j_cIj3JI t_)jLt^JI ^ CjL1_lj>J| 4-^Jujfc j-Lul ^^k: c^-Clm.^Ij 

oLlLUJI oL^I ^ (iJLiil ^LtU ^IjjJI j-L^VI 4^^ ji^j 
^ J^jJLI j In ) 1 1 4-^L^ cdLiAj . JjVI ^LjJI i.i! 3j_^jJH j.-uLtll cj! j 

JbjJL_iJb JJi ^ Ll1_u 4_^b>U JjL^ ^Ijj ^L^J» jl j,. ^ " ml 4_jJlSLa| 

jl J «i *r . i i .l 4jl m i a Jjsj ^ l?^>^JDJ^' 5 Ji J Ij^er^- J J -l^J^ T** ^ J^^^l 

^ (jtj ^L^LL^ JjVl fJLJI ^ ^1 jjJI ^!>U ^jS^JI ^jJI 

4^^UJI o^cj^^o ^| jioi 4^j>U 4^u Jl^j V I JlA ^jS^JI (C^jJI 



6ooJ^aJI Id 



oL>J1 Julj Ui j»LLaJ (jfl j jU" I I 4^<jjjuj 2Lj-uaJa jL_lcl (jSLqj 

jLi : 4 n il l ^ <jrf5^ 5 j i> > 4 ^yfc^j^I 4 j <n4 ^ UJhv juju>J| 

IjLiAJ j^-U^CJ^UI tjU-A (jj/Loil ^ylc 3jL*_jJI Cjj>£- ^jUI J_CJJjVl SjjJ 

L^jLaJ! jl 4a-i_jJI jjjLjw ' --"l uLajt ihtl ^oLuj <j I i 4jj. j j oTlJ I j^lCJ 4 t ^ i.j I 

jJs SjjuiuJU j^L»II <jt cn^ cM .(^^ t Lang & Hines jJjUj gj^) 

U't i A jjfl L$jL_3 i Jj— ojuo JlL 4__suL<JI CjL^iJljJIj ^1 1 nil 4 nK" JLJjJ 

^1 4_jlL*Jl 3jl -»"ll 5 ^ U 4-1-^-1.11 JLc.1j.aJ1 C^bjju JL-U .e-aJlSaJI jnnVlj 

CjLjVjJI ^yjs 4_j_Lj_JI ^Jl mil CjLcL_4^>- e-i-iL^ -j^ (<jLAJ1 I JL^j j. \ 

\ " t >Ij S j a! A"l Lloj! 4_>.j JlSUI <jwo j j^tl <jl Lua>^a-3- S j . t " i l l 

^Ijdj j-jfl JujLJlJI (J I Jl_J>- (^t c ^l£. J-^J^J (jt u * i ijj .(l iL , u . <U J-A NAFTA 
r_ya l\$Ac *lLL)VI J I 4_JL*JI jJjLfcil c^J^ U^L^LaJ ^ CL^jlc cuJlAll ^JUJI 

j^uLjlII dlx^j L^oljJj 4]L>- ^ 4_uiiUI ^ > >t* i ..i L^j! ^ 1 ft * * ■ ^ Jjtki a 
^ (jLfl IjlSLaj ,(>^M iKruger j-^jjS t Anderson ^j-^j^O 

pjUJ! CjLcj^ 4>jjLLg (^Jl jj^-^j ^j^I Jl>J| 4liJl j^jLjl^j J*x!l 

jjjjJl 3jL_cl ^ tj^j J j t i tl ^Jdl Lt Lc ^ " ' ^ ^ ^ 

SjjkJI 3jLy,7<H SfjLuoj 4-uU^JI CjI^£.J JljJU^ ^ jjUl aJJt c^lil J-^J 

1 Nader et al 1994 <jJL> — J->^» ^ j^^J ^) 5jL ^ J — ^ — ^ 

.(^M ^Goldsmith « ".jJj^ 

jjjfcj >c j^ <ijli 4^>.J jLcu-tJI 4_^_>. i^^Lu-aJt < rtjUtl J£ J-fl-^J t4^CJi>^ 

^jLjt^j ^LjlJI i^^Vi jLajjL^ .«3jljjlv 4_uL*^» 
c_3jLiJLl 4-^Jl t a .^-j " rt ^ £_xJj ^1 >-a-jJ 3jL>^ ^I-^j j-^-^ 




iSj^oiajL) i( J^3f L>.>Lc. gJUj <jJ d>Lcl Sjj^jJLl 4_^:!jjJ1 LLl^SJI ^1 

<J^x 1 4 1 n t~ a idJUJL>- CjL^jLL»o ^1 2LwLx LiJLt^a *}Luol <LajL<u>J 1 (Jli ^jJs 

q^SLj 3 4_jJUj CiljJiJa <J!>L*. 5i m a cjLc! 4_jLo ^- q\, 4jr L>JLl 

I o ji °i ^Jj^LnJI ^jqj Jl_aj otjIj^JUl oJufe ^Jij_<s 4_xJjJ i ii a 4 , _i. _}3 4_jjl "ill JllSJi 

f\J^i *\ — j — ^1 ^5 ^.jj L 

O^l^LtfJLl ^>Aaj 4^>JLtI Jjua^I SjlcL^ ^j-j-u^j JL^ 3j t ir^ll 4jJJju<J1 4 tj <^> 
j l * * 1 I jJ>iJ L3 ^ajSL>Ji ^jJl 5 j ^ J!L^i) £l] \ 4 j Tl jl till 

t (G3) jL^J! c±ALU1 JjSJI 0^ lt 1 ^ ^ ^ nU ol— t^jl i-JJ u-^e 




AtAjgAil to 



Jjj Cjyi *J>SJ1 3^ ui ^ui^uiSJll ^J^)) &jj>3 SLJLLjlJI 3jUl!l 4-15UJ1 

^j-U 4JLu Jib lP-*" 1 <j * J aIj < U a 1 ->u L^jI dJJ j * JlA J* A t 

«4_jJLLtJl Jl ofMJ 4_aUJl 4 j jLUJ Jl* .t-al jJaVl JJUlXa ^jUj 

♦ 4_-ol_3_JI »j ^ Atl ^ ^iTiim l^jlII 

♦ ^—oLxIl JLjJ jt "A ^yJtLaJl Jal mi <!l jl m> *nl ^j-a JpJill (jyjoLu (jr jfcj ♦ C^SjJU 

3j— ^ 3jl J^U J. jU^JI ^ j IrVr ~ U oj jua-a 4 o ni Jol tfuJl I JlA (jl 3 tbj 

i^jJull JL-SjlJI t 3j jL ^ 63 '(jrli^l (-dJuJI djLJLufc J^Li*. <j->s < 4_-j_*sj_JaJ i 

CuL ^jjlstaJl (jjj-iiii! (J-3j>. 4_u^jLaJI jjjLjlJIIj 4_lj_uL>JLI ^jjIjuo (jt JU>o 

t. ■* 

^yic L^J^ju£a-j>J ^ j\ oj-ojJI (j^i^- L^i^ in -»J LL^^-ii ^ Uj Lo LjJLc. 

,4-tXL»JI L Pa»j^-dJI 

^ * * • 4_iL^C t_^->*J ISO 5_JLLjlII j^jLJII 4_Ja-JU 4 « i.^il ^jJI ^LuVI 

t j — a\ 2 ^ U ; It H • • * 4_t 1^ Lj-ckj-oj ^_uLi_fl jf i(process ^ * * * ) 

4 4k U *j (^jJI Ij -p^A *Clapp c_j!vL^ 




SI ^ j rt k^a (j^ju (JjJI 1 j <-J3j-«J tlLALj JSO 4_tXL*Jl j-jjLJLI 

^ j <^>" n"> V tMoodys Jjjj^o jf iStandard & Poor j^jju? jjjuLLljj 

. 4-Jjj.i .ill CjLajj ^jjJ ^j^s 4_LxLaJl iJ-I^LLgI n^l^ JilU I Ju4>j t Luajl 

2LJUI CjI MiMi^JLLa) JL>. ! ^_a_J JoL^m.!! I jla Jl* ^ 1 4>l>. ^Ir j 

J— Jjl— «— A JlJJL^>iJ 5j " U 4SUUJllj JJJ(^JJI CJJ *S"< > ■ 1 J t^jJj Mr tti ^JJ — SJ1 

jja-c JM_>. ^^JLLsJI ^j_^JI JJaJJl JL^_4 ^ I 3 ,K 4 <i ILt Cj-«L-S_3 
4_lLj_C « 4_t j_»J I )) (jLi JjJiU 4 L i nj 4waL\ V" i »l ^jSL<u V <_m -ri (CjI j'm**i. i h\\ 

^JLlI I jui> ^jLoj ^r-^^ ci) 1 o tV<<i U <LjLa 4 mi ^_L<u cdJj j—a 4jLa t 3jLjju>. 

4 tr>\ i n ^JLoj 4_dJ^Jaj tlyiol ^jlIt LaJI ^lx^xa Liiajt jjJij L^jlJa cfJJ j £_jQ 

^jufc ^jjl jLL^Vl (^^"\ t Strange) gJbj r.nhj . 4__JLx_a 4 j ml j m. 

j ig l^j V 4-jLv- Jjjl_>J1 j i r, 3jL*jJI t j^s ^ufcf * LbjJaJL» ij^jjLfcil JLjJl>o 
I ii^a CjLJLq-jJI dJufc jjl ^ ^Ij^o V «4_JtL*Jl A i o mi jJI <^j! jM in ^Vt 

1 ^>n n't\ JG Cj I o^f g L#jI jJb L^-Ijuo^J J j > < (i j j JjJ Sij-oLi. ^\ 2L»Lc 

J^alSJLj 4_^Lw Ctti i ti L^jI crj-^ t(2u_j<ijSL^) 4_«Lc 5 UL „ ^jL^jj 

4 i mi/4-a^L>JI 4-,i ill CjI < <i f (i JJLI I <t ^ . i h i (JlLoJ L^_j| . ( JjaL^!JLi 4^ctLc 

j-jl^I dLpjl ^JJ SLvLstJ ^r^j tHjjL^ 4_LiiL<JI ^-SLaJSJI 4 ajiaJLo t j-« fj 

(jjJj j mi l 4jjLjtl£j_lt 4-aLjlJI CjlUj miTI (j a j ±£l u^lj tijj >-LJI ^yz 

.4JjjJI ^ 



dkflJipUl to 

SjJuuLa jf i_ai^Jo^1 3jJuu.fi •LjjIJLq jjyLaZ (l) ; c^J tfiSVill 4j£Lx^4 CjLijLSjo 
^1 . 4JLL5JI SjbtlJI 2utaJLa - CjL>JI 4 ij< n 

C-xjI (jr Lc jjlajLaliJ Lt-ajJij SjJjt^o CjIjI ( tt.A j-i-C 4_>*jIlJI (<_j) j I i4_JjjJl 

^MiJI ^LiiJ! ^1 ^ 3 jJLuail 3jj till (-at >UVl jLj^ ^1 4_jw>ij| 

• (tUlill J^lj^lj) (G3) 
t 2LJtL*JI 2UttjSL»Jt Zuul j.nll ^Lk^i 4j>Sj ^jJI 4^L>JI (j-o^j! JL^JLI \Lut ^\ 

\ "m flfrf jLj^jlj 3 ^ Mil 1 1 1 4_J_lJL>»V| C-lljl Q "r" ,riMJ JjL^JI J-qJJl ^>-^3 (j^ 

^ j^ASLII L ^j3 jlU .^JLIjlJI ^Ll^^VI £j J < ..ill ^ 4 j ^■nl^l^u^l 

4_^UtJj t ^ Mil >U ^ i f^Vl jl oil . nVI oLS_3Ju d_.Jlj._j_J ^ ^Lju^yij 

3jLtl!1 4_J^U 4_JU1 oUjuiJI 4^L__1 J__«) cjUjiJhJI £LI__3 ^ jUTu.^l 
t 4_3cj^_L£> 4_j^j____ 4-t-ul.j 1 n 1 juul LL=> dL>oV1 1ju_- ^-Jj ^j-iSJI JjJlII 

Ijukj ^LL-iJI 4j ^Jl_uj j__-LII cr^-Vl jl ^Jlm.V! 4-J1 j^A 3LLu £_j_jj___t 

.tnj ^ jUujV! ^IjL^Lii 4K ,1, jj^j 6^ dh^jJI J^u! .(^^^ Julius 

u-wVl jl , nVI LLu^ ^ J J t h.,L" 4_^U 4»^Lw Jj^kj Ui>i9 

lLxjju2JLj Ijlaj tBergsten ^> u.-w^-u) 3jujlx 4_ul . , nj^a 4_j_Lj ^j^Isuj 

jlSju OECD 4jj1 4 j »ntlj ujL*^^ Ji-^ ^ <*^>' d j;'>^' ^iH*^ 




^ j C CjI t_-tjL>- £yi 3jUJ mi 4-ufl-jLjLja < " f -w I j „\ _ ^ — ioL>Jl CjI&^JI 

lLd j Ji^Jlj ( _ ;r L- I \\<\ f 4_j_>o^£L>J I a j In j < ntl 

Jljo ^ lr LlLl3 ft .>> j jjlj jjt jJ^j>J I j . ^-Ajul Tic ^jLSjl J^j 2lLa1jJI 

iOECD 3 j si aVI 4 j o Till j ^jjl t"itl J!Lo uLlui ^ jK^Vl oJLfc 

.5^jl_m oli 4SLiUil oil! JjIjlJ! 

4 K mi ^ LajLjJLcLj 4K mi U 4jjl n c 4_j I C_>L)jLiUl ^ Juk Jlj>-^j 

jl o 8 )" rnVI ^nlTt ^j^a t4 j olj CjljLualL^I S^^Lc j j ^< L^J L^-Lo jl iOECD 

jjjLLua *;L*ijy ^^_t^Jl ^ jla CjIjljLc ^Ii \ V " Mil (jSUjj tj miL-lI! j'f>^l 
ju^. 2u^j^]| SjjljOII cjL^j-jJI J^Liij L^IaLsejj ^1 ^IjlIJI liIIj jU-iL_J 

O^SJcJ ijjjLu-sail I JL4 3jl jj ^J-JJ SJljJl^w 4_^ialo jl_3cjj J^SL<UJ .jl o "(*( miVI 
^UIJlJ (JjjLu^aJI I JL4 V" inj i_aj_*-uj *4j I i»^Luaj (jJjjJI lLLuJI J^C M->Ju 
^ XO • ^JjLllS .4_^oLJI o'-^V cr^ 4_u^JlII Cjl^j-jJl jl <» m miI pjtx^j 

i LjL>iJ */.0 * 4 M tl ) CjL^jjfaJI ^Ll^ (JjLSjO jjjLLuaJI I j-4 jj-A L*£.J jLcill-uVI 

4_aj) n a 4 LilJj L_a}LJtj Laj > " »"i ^1 j_jjLAII jl^L oLi ^ miTI jl^ 

JLi <0VI ^ tJ ^UI ^wVl jloVnnVl J«u^ 




fejoJgaJI Lo 



*l j-^-l (^t jli-A^J 4JLjjJI m^ U ; a da-tijjj c>y-j-^l j , ,Jj (>aJl£L)j1^JI 

Uj?J *(1>^-Ij * I g jlf- 5 UmIL) 4 MttO 4-4 ^SL>. (^V J_l3 V <Jt^Lw m£jI j 

Jal mi ill ^jl . 4 jlr Ij "i r V 1 Ju^j i^^i — <-uU ^ / ^.i j < „ 2 * t ^ t 
.(Lilll 4_ola-U j!) L^IAJLq JlLu |jUJL>u j,.i,riTn 4-JLUJ1 Cj\£j miU (^jLstHI 
JaLtfuJ < jr Lc 4_iL3j ^Ukj <j ih ( oLb ^t-3lj ^>SLJj juualjILo ^jI^LaJ tiJLukj 

Bailey, q.v t '"J 'c^W) ^ A> lt^ <^>SJI SjjuuLo ^^<j r,A\ 

^\ iSju^Ui Jl^s iSjujLT. ^IjlL j^-H-ojj ♦ .Hart & Sigden 

<jl JlL LiJI j jf jJlJLII I JL^j S>sl j-H-a L$j! ^c.j <£j-Ut I Jufc ^ 2Luj 

J^SM ^ ^j^Sj l.o j<! nil, I ^JLaJI *L^»jI ^ ^jUa^n ^ Jl^LiVl 

4 l^jLcj m£jJI jJ-i-^JlJI ^_j_jL_j_JI Jj->- Cj^ j! ^ *i t!j CjL^qj It U <j-^» 3jL_j—>. 

eJjJj tiilj ^jLti ^j^J . 4__j^oj_L!I SjjUlLq oL^^-tiJI Jiwl j 3jLstlJL) LLdLjjI 

4™J_X5 j_oJi 5jJ ftlLa CjL£^ mi Tl ) (*r"> CjIjI J ^ (jLJ3 tt 8 *! J ' ^ ^^yB 

olij Mitt tfjuto dJjJiJ I £_>-jJtl £y* i_y±±l 4_j1j Ll^sj) ^ 4 4 c^l— 3 ^jlSLoj 

jlL ^ M.tt ^1 ^1—^1 pjl *-"JI» :-j (^^i .Kapstein) 

Mill dJLgJ 3jl-LtfaJI c-t^l^JiJI JLj-lj>iJ (^JJ < <m 4jjL5^ _ Stl ^^"i mil 

o'j ^j-^l jJal^>- u-«_jLw ^jJI 4 jlj i >i 4_jJUs jJal ^j>. ^1 jiir **i Mil Ji»L>- (2>x> 
uUj i^l^JI ^1 'no t ^(^jLi ill) mutual sector «Jjl >"U ^LkiJI» 




«2Lol nVi^H 2UaIiJ|j (jjLajl 5 ^ tx ; ^ WTO 4-JLUJI SjUt^JI ^JkLo l-^U. 
4^^iJLt t( j_)LLaJj ^jLiu tiaLifaj ^1 I j i^t ^ 4 ^ > j-^q j ( <i ^L^jjL udJij 

Sj y $\\ J_lL>o <j^a Lulj 1 <; *s ^ j nl in a 4 *j j o I jl-ijJ <j| jjL^>JI ^jjo 

ti]LL* <jlLc jUol ^ 4Jl m.U djub 4_>JLa_t tL^-jjlzW CjLwj " nil 

^yjl < n < njJll ^-jLLraJ I ^1 n '^jj 3 Ju JL_ >■ 4_JkLc < ]n t tin 4 <i jtrSj _}Lj3t_jl ^-IjJjlSI 

4_iXL*JI 3j_5e_^JI 4 o fci < a (JlLa ^Li-csl 4_s_jU9 4_j_j_A r nj-J j ^LliVi < oLj I ^ jlr 

2LJjij < .i c (jyJj-Hj (jf j^ll dJUk (J!JL ^jJLjJui^ *(ILO) 2LJLL»JI J-o-»JI SLoioJua 
4_^^>. ^j-xs t^xM yjj-su j * in <♦ T I' l_xJL>o " in t, I ^_uL»_ll d JUb ^^^Jwj-Iij 

*Ll> (jl^ I jJj i4jL»JJ 4^jt oIjuJLI Ijla ^ LJL>. 4w*jLoJ1 Ur i^\ .udJj 

.4_jjLuaa2VI 4-^j L l . ni l (tu-oj ^yS 4 j < hL^kJI 4JlJIj ^jLljq Luajl cdLtAj 

tjjj^-L^ll JLSljl 4^j^. ^ jl>JI (^le. t^jVI (j^>- ^ trn'M ^jjJt (JjLjlIIL^ 




djL^L^Vlj 4_L^I jJI J3-J.I juIju <^>^ I j^J <jSU^ -(^M , Lee 



I JJt jy^\ U^LH? O' 1 ^' t^JjJLll JLdUl 3j jL ^J Ur^J^' LiilJl (jl 

^jlj-pa oLajV 4vaj^UI 4Jjj i ( Mj Llm'Llm] J ■ 1 1 (J^.Vl ojaJI ^ J^J (^^l^- 




^yJjjJI lLLUJI jj^ j j*"* Lg£ . Lo Lc^J (jJjjJl JlSjJI jj, 1 f <r> i *L>. (^jJ I ^ mil 

OttVftl t^jVI ^L>^V! Jlo < 4.^1^1 4j^Lua^VI CjMj£L*1IJ| j^li q] US 

. ^ jjJI J It lit (JjJlLuo udjlioj j/i^H 
4 j « oLl-uo CjLjjLS^o tij_st_Jlj jjUlll I Ju^J (jr)" ' " ' «$X\ Lii£ CxjLatJLidwl 

JLoljVLt 3jljjl>JI oLjjLdXI cJj>o j .<<4jja1U <_P>jjl! Sjujlv ^jLl^j 5 ju jlvj 

dJLL>. 4_tx^>- Bjl^l Ji^>-j ^yJjjJ! tiiijJI 4j i U n j j j i **> j-Aj t« JLl>JI ^\ **m!I » 
4j^L^_A \ n> 3ju-jJl>J1 <>oLJtl Lot .(^M ^JjjJI LfiiJl) ^L^L 

(( Jjj^jJI Jlx9 CjI jl irTrM)) 1 fl**'^ i ' "** JoJa-dVl LxJjj) ^ \K\ ^L*JI J^sL-uJI 

^1 jj.v iir>Hj tiiJLJI ^jl mi > ♦ - ^ *\*\o ^Thompson (jj ui i fl^la jJajt) 
4 i *'f"A\ C->bj <i a c<l^o I jSLaj .«4 < ji jjj^Vl ^_ul_«II j caljLA^I 

i4^ljJI 4jLqj>. j i flit I ^jjjlJI ^ojJLojj 4-B^ aI, I ^LjjI j ij^uaJI (^aaAitjj 4jj i \it)\ 
Jj^.q ' u ^ JLtiiaJj I o flal <i*ifrl UxjLjk ^1 fjCt t n mjJH jruLb ^jj^jdL^ ^^J] 1 

^Lt 4^JJ ^^jUO^J 3j jL5t_<o <Lml J<m tl JUkl CxjI^ JLo] . 4_ILj_^IjJI i (i r irji,! 

<(4^ in j,tl 4 j o Titl)) jl j t a j] « Jl_l^JI ^SL^r*ill)> jl j t o (jSJ t(pl J 

irvj I jJ t^j-^>-l ^1 4 i ii i nj-o Jya < ?rh *teJ tfl it <\j J j j f j n jU a 

4jlIoI <i i^All ^jjLjlJLI ^JlA (jl i^^^lj . 4 ii i m*i a Bjjjuaj 

(JT 1^. jjLftCJl ^ (J^>j t^^IiLo CjL-p-Mjlo 4_JLIaJI CjUiaJuJJ LT laju 

J^s 2LxjjLaj| CjVUkJI J-uastJ jl^ La jj-aj 2LwjJU ^1 i^trVl JjjJt SjLxw 

.4jajLua 4^JLaj 4jJLoj Juki jLa"<d 



feoJ^aJI Id 



^UcuJI 5Jlj^)) L y\c jl j-*-»VI fAj c^J^ d±lil\ ^ jJ^T j^jJu LdliAj 

4_ji^j *4JjjcHI i2LljiLl]l t 3jUJLj>Jt CjIjL-£Oj3^| £-a <lJoLaj ^ (((jjLat^JI 
i) o / 1 1 4j > jllj **i i <il j? _i \j w ( 1 (JjI JU 4j> nl j i A J£ |<lcj £jc. jLljj! 

tj^v 4J£ (iilj (j? £^l jJlj ♦ CjLaj£L»JI l_uLv {j-a 5 1U 4_lL>. Ju CjLmjLi_i-u ^ 1^ 
1 flfl y\ ^^111 4jj1 >^>*i^VI Cj^I^im gll jj-x^JI JjJLw J>l <y V I ^^tj 4laj {yi 

.CjljL-ojjaVI oJJt 

^ ^jLUJa-UI (jLjLfc 4j (JJLl^j i^jJI J_JjJI iJjaVI ^ 3x,«.<mjJI 4_p*Lij| ^ 

4 ir-> V ^. Sj-cjJI (jl j j r. *ojLH^b Gilbert Oj. Aij>>) 

4JI o r I (j^o j \ i *\ p < u 7i \ ^LjudI < *\ nil fj&J t 2LojULo y\j ^jjJI 

jl jU^ 4JL% ( 2LdUJI Jjj-cIII <^ Jl*) ^L^JI ^U^l 

(JO* 3 ^ oJUaj .(til ^juLU 

<JL^j) 4 j.^c.U clL^j . IBRD i^qJullj jUucMJ ^LjJI .iLLlII JL^ct ^ 

J*1 ^1 JL3 ^ ^UiJ 4JUI VI 6 5 .(IDA 4_jJLUJI 4-^JI 

u n U i t, I ^j. i nil J.j J--w j-<L>iJj 4 \ aTtW SjlcL ii a I Jub (^dLJkJI g^llnnTi 

^jjJI ( Mi ill m (> J oL^jt^JI (jSJ .^Lc ^Lkaf^jjjdl dlLJI JoLli! 

l^jJll (jiil 4 <iKoj 4 j « (j^Su Jl3 4_j-3 ^LiJI ^LUijl SjulojI j-jud J^Li. 

^1 t J-«1£L!Lj 5 jl* i" i » « >**i < imI i * 1 i j 1 1 <Luj^>JI 4 i^V tr> ^tll ij\ . , w t jti 
U U» jiuj .(^^"l tUnger ^jjJI ciLLAl <jjJl^ (jui^LLa dLlu t 4j uTill 

^jjJI tMi ill SjJlB ^Ltaj (^^aJLuj U_<a * IjLjj^ 4_l^LlJI (jijdLII CjLo^L>J uilJj 

. 4-LOJ^oJ JcDj_i!u^ 4juiLj i nil L)Lu2l£ <:^Lo] ^^i^. 

JLaJLlI jjJLu-o L^j ^^JtAJJ i^jjJI (JJLlAJ 4-ojJ^JI 4 o In ) U ^1 4 i m'A[j La] 




^i^. Lwll J,rt1ir.U ^ ^u^-SjJ 4jUoI 4jLo->Lu3 (j^a L-^Lv 

Jj * * « i ^ . 1 .\*~\ \ ^ Xt ^ £tl jj» i^tl ^lc 4 m a CjL-uIj .< ii ^Lpl y.ui\ 

^^ic CjI JL-j-x-Sj (j!dj_£ij <4-i aLlij ^j! JlLU JUL! (jojlj CjLjI mi "w (jr l^. ilajlj r^ill 

. Cr L>dt ^-Lj^l iSjLatli] mIIj^^j ^yk. >^>li1 (jrJl ^jJiii jlaUI 

' Lo^JlC. i I tlj tr\^- 3 Jljvlj 4jfl^ 4 nm>y> ^jjJt LiLijJI J ^JjjJI 

4JjI m a lJljUoj ^oJuj i3ju>.|j ( _ r fl 4-LaLc*J1 f ^ajJI I JLA J^Lo ^£LI 

JJj^lo (j-C j-A (4 j d^So^Jl) 4-joLaJ1 4 jo Pill , 1m 1 >t »*< \ (jj 1 f it j-jl^- q\j * 4j1 til 
< M*i V o , i j mi *y * T ^ylJl i4 mi ^LuJLI CjVL£jJI ^ya JjJL_5t_^o JJU-C 

Jj-^J (jjj * J j rt*iMil,l 4_bju cdJjU u "tj& i4 i gull CjLi3b_jjIj-ILuuJ 

Lol , ^jLuaJLS^I cLSjjVI JjjjLl! (£j$j~u3 4-< n alxLo 4jjl I r^l "i A I -j ^ 

ajJLc (j^u-tJ (j^J * jL - >fc 'j 4 n t\nj <>J-La_b iJjLSJLLj i^jjJI O_ojjl jjj r r n 
J!\ 1>U 4_o3 4_lLij t 4^L>Jl dJ ljji ^IjV t ta\ VI t 4-i_bL^ 

.<L>.bJLI 4jJLu=>jI ^ j Iri »1 

(j^a ir^tl jl t ml dajlj) 4JI 4_ojL(-uJI 4_j-j0jSL^JI CjLj-uL_ljjiJIj 

^SLsbJli) iLJLLc 4jjl i "ill * U 1 1 Cj i j \ j~ 1 1 4j_ojljuo ^j^o j|j t L_*jL>- 

^>-3t^il eric JjjlJI 3jjls ciUL^J cdJIi (jjf Uj^ .^j-H! ^jl <r>" ^Vl 



cgjp ...U (jic 4^>*l3 Aj^J_t£ cAjf mIjJL^u) ^LuV ilAl^JI dJl , „ V| 

Oil 2&UJU jl^U o' ML*^ ^ ^jJJLI cu*.\U~ , t J j^iil 

^-ULJO r n (jLb i3li>l Ifl (j^UI) J j/vll jl in" V^fl 3jl jl C*jl£ (jjj 

Ij-jJu iSdjjJI ^1 4..j in <tL ^ ^ t "n cj\ j id! I <jj .(JiiJlLi 3! i^ » a 

d\$>« ^^""^ Cr i rut 4_mlj i ntl dJ-A (J^LCJ mm <jf djjjjl (J/UtJJ 

♦ CjI i'iw Mill JlJIc ^ 4_JLc Lo ^yJI (j^l jrttb 4_JjJlJ1 j_a J^LLjJI Cy l£. 

JrU 3.i 1 A * 4 CjL^Ij— (1 3j_^J L yJb t^jVt i^j-iSLlI 0L*-Ilil (j-A JLJJLJlJI (jjj 

^ ^vl , ^ V t 4_j_3LuaJ 3^jL>- '( o j 1 o ^ i4jjjJLIj jjjjlIJIj CjL^j mi! I 

i^ic . ^4 * A ^Ul tl 2Lx^>- 4jj 1 ir> 4_i^LLuaJI 3ljj!VU 3jL>»jJlt ^i^jJtj 
1 1 jVl w ^ JaL-fl-seU 4 j aj£L>Jl CjI— i-ul j 1,1 \\ (jL_3 a^J^oj La^» ^L^>J! 

j-L_uJlj J^jlIIj (JLo^ufjJl 4£^_%. 4_jj^v Jjuij ,\j nVt i4_j_aj_SJI 4jjl ir^i**i ^Vl 

^ j-L^! 4^oa! £j 1 (i *"i 111 oijjU-itl djub o\ j^Jl . ^ ^L*i! LiJ jJL*UI 




2Lpij-SJI oL-LiLi-. nJI Jji^Ls t 4-L^.jL>Jt nVrV^I 4 n ill ^^k. jljJLL_uV1 

ol j» 4_*JaU 4jj1 (^"^1 oLl_tA Julj 4__j_4jJiJI oLa^SL>Jl ^jl ^-j-rt-uts 
^ULb^o a(2bj m^JI 2LaJL>JI>> 4."<r J I (^JlJI ^ J j I n **i ! I ^ *>« lb «3_>L_l_i_u 

^1 4 « nil <> (JL^UI) j , ,<tl J>L^_^>U 4 jirt-tl Sjl JVI 4_l^aI 

t >" ' ' * J ^> * " J ^ 4jjjJI jjj 4-i o aI ^1 cdJj <j£J .3j_cL3JI 

Ljl9j_4 4_a j^v -> U ^yu-ulj mil jJjJI (JlbtJ^ . ^_i-^L>JI ^jjLt-talL^VI ^r^-L^-U 

sljui jij^Su Vj .a_pL^&vi 3jU>u sjujl>ji jlsl^vi ^ 

jL>JVl ^^-Uj) Ij3-Uj 4j_a3_UI 4-ol i^^VI oIjUkjVI jAfH JliLo JjLn 

jj, t n >g j Jljj i^-B . 4 jlr 4 j aj_aJI oL^£L>J1 jJ— Sj I g ir 4 <i -v.LjJI 

<- ilrt" j\j <l" rn l (J^J ijj^ JLUI Olj—uLj ^jiL ^)1d^_«J 1 4_J_AJ_flJI CjLo^SL>JI 

3 ^> Uj ( nt l Lajj n<t) 2>J_>.Lc. oLg^SL>JI ^jla c^jL^ jJ ^IL>» ( JUI jl j-<-ul 

4-i-u l.j li J I J^L- >- -u <ill ull Cj\ q mi Jj < r\ e\\ (jr juajQj ,jt (JjljS 

j-lA) 4_Ljj^-jiiaJI 4-l^\ j tnll j^fcUaJI ^jLuall^VI j-jLUJI /^jLju t 4_Ljoj_iJI 

4jjloxJI 4-t-ol j mil JMId ^ 5 j t* j r^W 4_jJUI 4_<_uLj- < _ujl cjj! t ^;t l 

4— l^I i 1 nt l ^LfljJl L«LaJ (, «t 1^1 II jj^A JL^J > 4jJ> ij^tl jL-L^Jll JlLo 

(jl (^^Jfe 4-uoLj^u tO l j i j jUHIj CjLut j 1 nil j^>-\j\ « . .A I „ 4_uJ^juaJI 

(Jj^ja jjlIdjJI IjLA (jl ^_i-C ♦ 4-j, V n ill 4-^LujJI J^c 4I^1ulaj a\*~ . .. * jjvlj 

.^^ilJI ^ 

L?^ LpJ^' (^JL-SJJI^ (^jLo-sa-iflVI jL>uVI 4iifltJ (jl ^>£L^ La JrU J 
^^JLLaJI JUAjuaJI ^^yl^. f <i 1 « 4_)j LJaJL I < rtj^Vj)) I -« j o r t 4JLdJ?fcj Loj j LjjJ f 
3>-« 4jJl_SJlII 4-t-ul j t.ill ^j^. 4 j t^j ts*t\\ 4__i_ t il j 1 ,ill a ( » lc 3jLg.L< ntl jJfc 




4jjLUJi dji^^i o^bji uk * cr ij L )j^\ jUj^i 4ju. jl^lj .^jj^i 

. 4 1 a 1 m a 4 j > 'J>-^ CjL_i_uLu-u j-L^ojl If 5j>^> n<U (jIjlLJI 3jJu9 CjjIjjI 
C^>.jJLu La 3 jLjfel * >a Juu ^Lml unll CjI ^ >jj <j' * 'I ^ . 4_j_jj^_l^J! 5 ^ , 

^ / V j^j) Ijl^. 4_«jLu3 *}Ll^ t^-i-^jSL^I 4-JUI cjLjt^U 2Li^iUb 
4^>.j3 iS^LM ^j-ujJ jujutlJ! Ijla (j I . (j^-LkII ^jLJI ^yJL^wl 

CjL^kjIJI fjj* L^Ll! Jj , LaLoj 4jj*-* Ui^-* 4uL*jlII 4-i_ujLJU 

^jjj^/l (J^jJLt t'lnll 4^>iJ ^i^Vt (^lll i4jJLaiJI 4^uul nni) 4*U]| 

5lJU1 4-*)Vt JMJ^ c^jjjVI (i;j^jJLI ciUJI <j^j j^jt 

Ij£Laj . I r Lul ^JJLftj ^^jJI 4^1 \ n r II j ( nTl (jr ^ ^1 i4jLJ1 ^Jj, <^>Laj 

J VTS (^1 i^-Jw I (jlSLa 4j, t ii (11 4-l-u1 j intl Jj-d- Cjljlj-nJ! J V Ti L*JLu 

L^jL-4-ul j ( n jLj„t ->iJ ^ lr. SjjLb (J j^JLt-u O^j tlfU CjLjQ^SL>J| ^jLs i L^_£j-_/0 
(jl_Ju (J^°J * 4jJlJLlJ I <Ll-uL_<-uJI ^jX. L 1 mi 1 4 I rt"t i ii fl £jj < <~i ) 4— UdL>Jl tSl\\ 
^Ltaj i£? (J? L*^ * 1 rt^* 3jjL-3E_4 4_j_u^_to CjLI ^- " i nb L^J m,l (jl lLU j 

(3>^ ^ J_aI^U! jt, n il 4-lu J^a-»J ^J-^ ^j-^>- cridJ-*^ 

, j Lie VI dryu (jJJj Ijjl^L tj\ (j^j 4_<_uLjjJI ^yjuLctfi] juVj 

(jriJL^Lil i-itfll j^jJu 4 ,j <i 1 ^ L:r Lc 4Jl < nil dJuk 2L-JjJ 1 Ijlr jj! j^j-C. 

.«4lj-jJI)) CjI^_jjLj ^Jl LojJ JL>J ^1 *^Oi\ n"U pLvl^l ^yS t_*j|j-tiiJI 
CjIjjLa Jjloj < iSi^juaJl SLojLSjo Cjjj^u JLaJ . iiJJ J JLJ ^JLjjlIJ ^j-tuJ (j^J 
Cjj^>- CjljjLJLl Jufc (j! t <L_t-> LxlTu I t ( ( nl£Lo fjj ri ^- *ll 4 jl**r„..a 4_i 1 t il j * » 

4j^jljl^ JuI^j i4jj^ali!!j •Sj-istja CjIj-jjIj 4_uJGJLI <— i ^ H (jl jl t m> Coi 
jJj 3 1 , ^ A t J ^LajVl -t^U^ a j U 1 " t «U^Luol 4 jrt ^L > . Jjlj-o ct^ 2 - <Jj) <<n ^ ^ 

4_j_jj^jl^ ^alaJ ^<r>j ^>SLxj ( nj^ ^^y-A LiLlj J^C jr> V T) ^^yliil 4 K * i 1 1 (jl 

iZ^jJla 4_ya^fl c-oIj-l^ lm,>1I j-^l^>J1 c^LljJoI ^^ic Ji^lj ^jT ^ J^*J 



Ol_£j-jjJ1 ( b7 1^ 4 jl <*r>Lgj 4_|_X^3 '-.'^b ' ^ (S^J-^ ^jL?E-« w V (f'M *te-> 

t^j^VI (jib 4 ts> oj^* ^ ^ 1^.1 1 cd^ {ft mi VI (jk: 4_tLu»Llxll 4-l^JiJI 
2L^-1j-jO ^ LJtLc clJjJtaJI ^yk: *l j m,H 3jJl^ ^JLa (^Lc c-dl^J tiilj ^jSJ 

j . <\ jL^a ^ n ciJUj J_*J S3 j i^JI J^I^-iJI jl o ^ ~ ,,,V 

CjI — J (JJLl-A (jl ^ju^IjJI <j^J . J^j *JI Jjj i_u ^JjalSLj — 4 ' J ^ JI ^ 

.Vj (j-ujJ c-<_aj_^ ^jL>JI (Jo til (2v> j j *fc 1 1 (jfj . 4JU_Hj3t_o 
Lijljjtil bl v *".,<! i^Lt <l>->j uH-^ 3 l-Pb cr^" O^J 

J^I^JI J*JLa .ursjUJL! ^jjjVI jU>JVI JL^lJ 4 , ,„;tL L*KLJ.Lc 

lJij9 t—flj i 11 cillj^v 4_j_3^Lj ^jjtt 3 j \ JIJjV 4jm) a 1,1 Ij 4 j 'M n"(tl 

4-JLuaLxlJI (J^-JlJI c-tSlj-uaJ (jrJ-«-« jL?e_4 ojSLj JL3 tj»j-4-«Jt ^ylr J . 4 j < ^ 1, 1 
.i^A\jjual\ ajJt 4 j.Lr. Lis ^p^JaH] <i <U jl^ 3j-<L>JLl Cit^_uQ]( ^uxj j 1 
. I JuiVI j mi til Jtrw ( ii cdl j jl 1 JLA ^ 4jj1 ^ ill 4^111 JaJj 

Jj I ( it iljLJ-tJ Ij '^>OJJ |C^J^-U IjJL^LJ I j i flj (jl ^LlII ^jln" m j V jj 

c-*jI «^ <ja 3juJl^>. JlSLiV j<1 t a jL*_a l£JLlA ^ IIxSLaj . JLiil 

oIjIjj^VU j_j>. j,\ in a jl^JoLi (J J) L^jf L caj) to tOlji n ttl 

»C--tj|j-tiaJI {_y& 4_laj£L>JI 
(jl (j^<U 1 jJ>A Ulju-ja j \ tl dj^iUlj 4^LLaJI ciJM $~i i.il <-^JjJ 

J I 4_j-a^Jii( JjJLiJ 3jljJL^> di\ jl^jj^ c^cj \j . to ' ***^ j j~ \j * < <f| ^* ^ * ^JsI^Ilj 

.(m- * Hewitt ojj-u) U^-j 4_2_aJUI 4__lL>JL1j 4 j ^ jl^VI oljbMJ 

Ja-JalJIj *5jLfiLJI 4-SUaJI JaUjt illM ^ " ...I ^ 4 iXj^^Jll c-^l j-U=Jl_S 
CjM — — ill ^ylc c-ulj^juaJI (jla^-aj ((j_3JU 4_j_x_jJL1 tli^ill)) I Jl_JL ^lm\j!\ 
j|^j>U (J>-^l j^LuaJLl lJsJJj JlA ijJJ . . .djljlj m.II |>|j V.lmlj t 4^cLL^aJI 




(3 J ^ *J rtitl 4wml j 1 mTI 4 j 1 intl j 1 ntl t J null j-Jp* ^Juaj 

.^uj^SL>JI cjIj! ^jVI jlJjj ^ (^31 j^l JMaL^VI ^ jjls 

o M^aCiLcUa. 

. LyajJa jjLjtij Sj^Uo (j^L-uVl ^ 0^-^ irTiV^I jLajjVIj 2j>lJ1 

\ a) q\ 4 -J— a j_D I 4— ml j i nil (j^w4JJ • ^»j-jlJI pj ^ >~ 4JLljlw4 4 j I ill— ml 
^jtS ntl (jl i^jJ^jua j-S^u 4 j nil j mi!I 4 U I « nil jtl o "mj ♦ 4 j f L^- " < y \ 

4wqj^UI non - markt 3j-*-"^l JL>j^-*!u ^L^jjj t^j^u^L} <_< < nLUl ^1 m mjJLl 
L^-i_uL>. ^ 4 j rttl cjLo^£L>JI u n n IjlSLaij .^jL^xIbVI ^1 ^<lt 

CjLaJl>JI ^ji&AJj (J-SL^UJI J n ^1 1 n\ AjLls^ja i L^Lt_<w*JL i£jLuaI&VI ^LxJJI 
iHutton (jjjjjfc) L^jIju 4 ^ >J (Jlj-^^l MM ^ t4 J ml u.S?l 

ajjoiJ ^M!ij| a^uVl uiSlfepi L.I 

j-jj^j (^fl>Lujl nil ijl ijLuaJL^^fl ^ j-jjLoJI CjjIjI t 4JjjU in 

oLcLLJi (j^-j 2Ljj^tl]| 4-clJjuaiJ Cjr m-flLHil ^bS/l jjju J^L^lj 




tfc-ujjOJIj t 4jjlSojVI J^L^JI ^ 4_1jJlJ1 jLo-V.lJ 4-*|jV ^jjj^aJl (_ulj-iixJI 
>*^J CiLj) in" «t» * '"^ jLLjJ jLasjl^ l4_C.Lu-aJJ 4^cL,c->JI CjLaJU>Jtj 

4JjjJI rittWiiXt IjJ Vj jrt ^ m <jJ Lr JLjjj_Ji JaMJuVI Ijla Jl^s ol 

<j-a 4jj Itntl 4-^Lj .iuW JUJl tcTu ^jIjJI ^I^JLlVl Ly I^ j i(jr Aj_A]l jLl^LaVI 

(j£Lcj^ *cjL-4jLmJlt ^jub J!Lcj L^jLua-cl ^IjJiJl 4 > ^l^oj t ^jl ui*tl J^L_>» 

Jiil mi jj-laj jjli T> <jt 4JjJl!1j JL*jJI CjLLSjj 4-C.LLuaJI ^j-j^l til 
LtjUt ^ ^jLaJI t 4JulAII 4 Mill (jr^J-^' Cilji in "ill fUij <>4 b>-4->* 

CjjLc 4 jf I gTt'wVI <3-ulj-lt <jt . Cil mi 1 11" tl JLa-C ^ILv. wJuj-xjjJIj 4_aJ^JiJ1 

J-ua-iJI ^ LUj L*^) Ol uj t mi ~A\ J c JM— >> bjjjl ^ ^htl ^1 
jjjJo < 2> £ - ^j"< Mill >J>ml <j-4 3jUJL>Jl JlSLiVl dJLA (ji^. 4J1a! (^jLluJI 

£yu L y J ^[lu}\ *_*jL^ ^yJJ ^jjLxJlJI (j\ o. i^vj t^jLua-liVI ^1 k ill 4 J M.LmVl 
tSjIjVlj (J^»-»JI J^-a) ^LluVl Jjolj-C t rtl" V O i 1 rt »" {j\ 

^ill I jla ^yKJI ^L*^yi3 »oLa>L>JI ^jla J!u Jj>J c^LJT ^ j U r> 

. JU1 (J-ulj (3 1 J-^? J-*^J J>>-Vl JUJltkj 

^^j^aJl ^j)" mil tSjJL t . * iU ^SL>JI CjLjj) 1 i ii a 4 qfcLLll L^jUoI mi) J-JjjJJ 
^jjjVl jL>uVl i i ii 3j^^3 ^Ij . CjLj JlLl!1 ^j) "t.i ,t.a j ^_JL^Vi Mjj *i mi aj 



4 j r 1 o "*J1 CjL-aJL->JIj i (Jjj <\ it-UjJL-lJlj ^aJ_j|_l]| j. . *<» j~ 

^JLifLj tjii^t 4_iistja CjLs jU a <„' 1 1" LgjV 4-C.lJuuaJl LliLvL^w 4_3 j^SL^a 

Jjljllj l_>I j ^^LuaJlj "< ( iijJI £-3j-U JJL>iJ ^yU! 4_i^aj_aJI 4JjjJLfl 

.(mA ,Sabel Jjlj) 4jjL^SVI SjbVI 

j^<i \ < .< 4j^l 1 A ' ^ * Q*^^* A 1 n 4 j 1 ^ ~ I dtl i <i i "3_<aj < jftfll^-d 

q\ 4jjjJ| gj Ul , nl ^jJl t(jr ^ll >VI ^jLjlJlIIj ^>LiJI J-jO JLc ^ J)"< m.I 

L_AkJI SjljJ 4jLj-*-o t JLUI Jj > . .> Ly A£- *4 j .ni V t JjjJlIJI JLitjJLo jLualfll 
j « .<t l \ \ tJ + m t a Vt 4_i_uL»_<_o 4—u-flJ 4 , V (^1 * ^ M JUu La OjJloI 4jj M^tl 
(jl *5jl-S)?t S^.^ 4ljJL>- 4jjJ J£] LuJUuo 4^LLa c^l^^l (^Ul) 

L2j9j I Jua_C ^j^*' t ^ t i ' '* ^oJI f4,j r I Cj Ll.u->-u JJLl ^j^o JJla^a 

L^l JjjJI d juk 45^3 ^jlJI ^La^VI ilil ^l* fj^bj .AluUL] 

(jl^ Lj_4 4jjjJI j oLj! rtitlj icLlt-^JI (j(^J JL-if 4 j rtjtnMJ 4 jloLuaj CbL^M^- 

^->Ll^Ij a i ill j .nil jujl^o 4jlbIj <jI ^oi <c jL)LJIj LuUl ^ jl^LI jj-^j 




icJuSujj J^H^J <j ' CjI ».<T< 7*U <jfj j^jLlJI <jl <J£JJ 

(jru 4-*jL3 (JlalLtij 4j^Jbj_>. uLILLA <jf ^-Iaj j*JL*u La (jl-B till j 

CjI t <w ^.U (jjo 4 ( 1 1 ^llU JojJLc*xi 3jJfl a JljjLo <3jL3elU oLVjJij SjLSejJLI 
r i n n «k j JUo^l SJLxju 4 j r 1 m^iII 5 j m^LuJl 3jJl_3JI yy^ju ^^Ic Cj^j 

^ ^ < JL1j3 L*f • LuUt Jiu .ciUi £$JU ^j^JI ^Ui^VI ^MoJt 

. 4jjLud 4 j 1 4_i r l.u r~> oljjL-o jJL 4 ( jjJ^U, I j j j/v 1 1 jLuajjftVi CjLjjlj-o 

jjJI ^ ^Lo-l^VI ^LcblU 4V^jJLI 2Ll*a^! Ljj^ JIa <jl jlL> u*jjj 

(jlj .( jnCiU 4_<j^:L 3jl 1 -w 3^j9 djjLuaJ&VI Aj^SJI ^jjJ! ^1 .2LojVl ^^k- 
SjLstuJU 4£LLoJLl (JlLo CjI « <a.*W a jJLuail 4x.Ljj>* 4^L2jj 4_lj-u1 j. t t ,]\ 4 A o *T1 
^jL-iu $L>ul j-j^_cuJ1 4 njCitl ^Jl c j^Lg_-t-j V 3j-*- 7utt CjLjVjJI j 
(jic ci-JlSljJI *L3JJ (jl jJLiiu \..<i£ 4 m.'^LLII (jljJ iii" Jj t^j^ r I 

^^i^- 3jJlj3 J^Vi 4 i jr, Cu^jJl fJb ^jJjJIj 1 1 Jj-djj 1 ( n*.t's>^\ Jjbl£^ 

(j^l Li j » t oLljoJL>JLI «JUb J^La i n j ^jud^JI IjUb Jjj .^LlcVI dJUb J.oj>j 
^^ia^^J c-Aj miIj . J-jSUI „1 4.t j? ^^JLLxJI V j t irvll ^^^1^. ^Jl t ntl ji * ~A\ 

♦ 4_i-4j^JI 1 ^ ^ * ^JlieJ i^Jjw^/I 3^ajuait i 4nj.X CjljLur L ^Imi on 
t^j-^L-oJiJ! 4-ijvL ^j-* « rt^irtVl CjLl^xj>J11 ^j! i4JLuua 4_i_>.L ^jja Jl^ 
CjLYaJlj 3, > •< U 45LLgJll Jl-fl tjij i«tl ^JJ 4_^jJlj| 4_i -wL ^ m^J^VIj 
4 jlr La < rt» ioj t Mj^Ju JLu! jLualitt Jld JoiaJal Ajj-a < l"< 4I t^JLsult 

fjA (JjLuaJLAVl jLAJijVI Ja-oj LAj m^jJ! j rtlrttL m.-^^/I ^ 

^jjo U^SJalj Loj 4_j L £j_ 4 _iiV! 4wojVl ^>*j ^ jJl U (i iVitlj iSjustlX! cjLVjJI 

3 jLjl_a 4_i£oj_«Vi J ^jjLLxj^jJI d>l£j uili (jj . (( 4_jj j_tii_>JL I 4-J1 1 "?J>^J 1 




m"*l>U 4U mm 11 SjbVl 0' m ^ *"M,.jtj 5 — M 4_ul jJI a ^t.^tj 
_ Sj^LuallVlj 

4j^Jlj J_<j_C SjjS {£j->Z (JT _ ill tj — ^jUJl dJLijLjfo i^j^jSUI j) nil *.t lj 

. ( \ iKern & Sabel JjIjj u>j£) J^l < ^Tn t L_uLaj 4-*— talLoj ^ ■ « * 

^1 I $ t * at ^3 £j ^ £Lj 4— uj) i ii ^l— L-tj . jjLjo^I j i^tS tl ^jij j-Lai. (jj 
il^j <r>j tCji^j i'iiTLj ^SLscjJIj tciJjl unit J£Lufej t (JU.I j I \ j ts> 7T\ 

C >LjL».".>JLt j-uSJI d^Li-J 3jj-x^u JK u,rVl aJUt (j-lp 4j 1_3cJLj_u I ^^ic 

^^JLc j^oVl j < r>"i rrj ♦ 4-oJl p i njjJI <- « t-ulxj IjUvlj Lul > n < i jja ^>1^ mi tiJLufc 
4jjU^VI 4oJIj mIH S^cjJI (jj Jj (uoi^fl ULu LiUj u^>litj JUJI 
<>Ljj 4 I trirt aj t4-jJI <t ( nljJJ LvJj^aJ 2jUL3bj4 i4^>>mi oljlj^H J^*l i n 

4 lo^LUI jwuaitj liUj . 4lcL^ 4_ulSLo| ol j >l i.n*aLLo ^jJwi ^jLoj ^yic 
<yu ^i^LuJI fj.», mi *it I ^ « mi^j ^jl (Jjlj t JLSLiiiVl (jru 

JjLflL) j i>|J uiiJ j tjjj . 4-gJI o mljJl Cjl i ii i n^jl ^jLcJ 4-tC.l ^"^.Vl pklll 

JSLui ^ 4jjL^? 4__aL_Sj ^ j— nj^ t jL-fl^/l J j *\ (^jLuaJL^VI ^L-ojjVI 

^ ^ ' * 4u^J^_A^l Cjl in Ktj U 4-LaI^JI 4_ioiLq^»Jl 4 jitT J . Cjl i n < ojJll 

^LLj j >^^ ^jLiuJI (jIdIjJLaVI I j->. V LjJLLc IjL j t -a 
Ly l^ <_ .^jJbj .CiLl^l o 111 |*Lj! Ezra Vogel J^^Ja lj>^j Herman Kahn 

i _ r lc JdLflj>Jlj ^1 <i mi II ^^i^jjjj (jl 4 n j m^v 4_JLLc 4-jjl 4_x-<jl j r >. ^1 




4 i djJa LljLj_3e_jjljJi_i_ 4 jJ l£ ' t4jJ J * dJLA ^jjJ (j^J »4 j aj-SJl 

4jjLual£VI 3jl _}V i J La (Libe-ja 4jjj^1I CjI imujJLIj J-LcbjVl 4 rtj<"< 4 

0? oIm^U Vj . jLLi*VI ^\ Jjp 4jJILa]| jjt (^11 4ldLiJI 

iCr ^3_iJI ,1(1 i^ttl (jjLc 4_1xjT CdLi I jl SjljVt OjU* J!j_a <y& p<j hi" 

• 4ojJL>.f £jLq_j ^ya Sj <uni.a 4_JtLl CjLIx. Jjjm. ^yjfi Si TTua l-SIjlaLj 

t 4_j j0 j_U| £jL*Ul lJlLL>JL \j <£t-f h o VL*-* ^t-pJ ^pJl 4jJ JuuJI <jLs 4_ii£.J 
,^5LatlJI JL*-a ^jJLLJt JjUli] 4j^_l>. Sjjj^ub 

t 2Li^jJLl 4 j r 1 p.* ^ IS ) II J 1 < tt a udjJu ^j! £>SLcj ulj^ ^jj <jf L«jLcj 
(J£Lj_£Jtj <_jJjJLjJ|j 4 a- "ill 4— C-LLuaJ! ^3 jl o "i "< < oVl J « 5 " , .< 

oLt.g Toe, a T jJaljJI * < U 7i *^ ^JtbljJj I 4 <ij * ir> jl j) < <>l ^ Ju ciUj udjJu 
^ ^ j 1 *s 4 nil ^Lu Ll^-AJ j-l-ft-uJI (JjusIj " ( 11 LuLllj <jLL_jJ! JILjo 
0^ JUJ-StULj ciUjJ i 1 J ^ ^Lo-l^VI ciJjl nil 11 JjIUj p tX\ 

^ 4 j . i.Lj-i-uJI 4 Ul i .1 \\ 4_aL»JI (-ojLLsjJI ^jjj . jj> i.Jl ^|jf 4_>al jjj pj r JU 



1*1 3 Mijj t4-j-clJLu£iJI (jLLUlj ^JL^Vl obi i^t 4 j juIjj tj\ 
t \ ^ < \A .Sable Jjlj) ual >^-cL> o^ 1 jL^j ^ " ,nl.l 




olji in " *\ ^ f\ rj\ tLiA i Lul^j-L L> ^J .( > <V<\Y tZeitlin) ^h* i ..."j 

JIo ^ 0JUfe Lt L>JLI Jerj-tiaJi JK nil 4 j o frf JLjI^j l.i .» 4-j-uljj 

(jl t U i < M 1 ^j-xj JLSL^Vl <?, v gl ^£Laj < *sj i^Lj^jlj jufut 4_jjLua-Z<Jal 4_L_u 

4_La_>J L7 _9 t^jJLSVI Oljl m "< ^1 j j) $\r> cljj ^jaiJJjJI ( «j Mill (jj 

2l_lLj j-j-ju ijr fl (3 o *v j iCjt jJL 4 j r I < mil ^1 mil jlj—^-u! t j^a JljjljlJI Jjj jG 
jlj o "< i i.lj t^JJ>-«J LcjJj jJL^Vl ^Lu^M 4 j o frl JuijJ 4_j-^L_5tjj t4-cl i mil 
^Ljlj^I ^Jl^Ltil (j I . l±LI jJ 4-jr j-Tu , ,.j"tlj ^ J * ^_jjLuJLl J-^JJ A5^"J 

. ( _ y JtL*JI < ilUII 4 j I ^ "i t, I j Sj^JLUI ^jL^UI ^y-ULtJij <jt ^tv< ml 4jj-U 

i 4_j-C Lq_j>J 1 CjLo JL_>Jl j <J-qjlI1 ^j-til nTt ^_ jr Ul j% mil tfaJ! o^w. (jjj 

CjLq J ifl ZLajLiLa J cH^ t3j j ^ H CjL^j mil 4j£lj_*i , \ n jl 

7>j jt tKW Cj\Sj^lm1\ £yz *4 .1 mL*JI Cj\j J t*tll £— <a lJlj^oJI (jr^- J'-^li *(3j) '"^ 
JLJJ t Lgjl J ^yjfc j-jJljj 3j. J J ^11 djl_£j_jJI ^jjj .^^a j^JI ^ jfci nil Ol J 

.(^^^ iSabel JjIj i > ^ ^ > iMossKanter j^L^ ^^a) SjIjVI oLL^Lj 

J I J^>2 t4 j aj-oJI 4-3 J I in"^VI Sjb)?1 ^ *^-j^JI CiL^-iUl C-uL^ 

dJL^J Q " (J^J *3jL>.^a 4_x_c.Lljud g^l < <i i 4 j al m ^ 4 j ^tt^ L^lj_uil 3^7*^ 
iSU-o^Luu S J % l .^"aVt SjjjJI Jjl^o ^1 4j_aj_a]1 4jjLuaIl2V1 Sji-i^l 

tOli) mi 11 j_^^J (jL^ 4_l1cj .^^cLu-tfaJI j-cJJ1j 4LalSU1 4jL^ t1 t o'i 

^L_jjI jjljla ^^Ij jj (jlj 5 J j *_> oLjJL <U U-V "t <j? t J^Vl (jr l£- Lj>1cxj 

(j La 4_d^j .(^ *\A£ tPiore & Sabel JjIjj jj-jj) I j * 4jj-* j/hl a 

t(jr A t^Jl^Vl oljL^allV Sjulj^il 4a*JkVlj SjLjJLjJl ^LuVI CjIj yn\jlj-u\ 
j * *"j ^ 4jLy "< t nlj 4-o£;l iinll ^1 mil jlj-^-u! JjjJLjJ 4jI V* i < ( >1 * LjjJ^>- 

^Lubjl c-JLSj (j-a oj {jy £> <Lc ^ *~< a jl j_i-ul 4_^_Lv 4-4^ v lH1 (—ALaJl daLojl 

cjL^_ iUI ^jl LLa 4 Ac jlj^j Lxjj ♦ j o 1 1 1 o^ M) ^ J 3jL*-l!l 

4_jl^j.-C. Jal jJLaj 4_ujLju CjL^^Lc JJi ^ ^j nj o 5 j j j< J I j 3j „j t mi l 

fVM.Iml CjI^I jJL ^^iii dJuk <jjl*^\ ol^Mc ^j-^M^xIuj : UUl jlaLiwil 



(jjLftoJI Jul jj3 j *2LaJSLaJ( 4_^xIj LjIj_-4 GjIj 4 j f Lg->. CjLaJL>. ^JUjj 

,(>^Y t ^AA i Lorenz Jjj^J) Sj-Ju-^JI 

jtjjQj ( \ \A\ iZeitlen ( jJjjLujjj Hirst c<.< qjo-a) ^^Lu-o ((^^-o^. JUe-o» j^>-j 
^ 4jI T "« .nVlj^-Lj ... V JSL^JI ^hcLi^JI ^UVl jt JLLUJ 

CjL_xjjl^>J1 j ^LiiVI 4I£j a SjLcIj 1( ju<JalJlJ1 j jjl t "it! SL^ijilj 

^V^ ^ - T JI j * dJjL-iix-llLj Luaj) "w- 4 ^ jj? _<i^_>J I j t _yaj^_4. tjj ^ 

cdLub <j? jtxbljJI . 4jj1 yStW £Ll^jV( ^ya (Jj i<tl CjIj j_*7.U 4jI <»Vlj 

.Zeitlin ^Luj) Lljil 

U U-P o> jon'„1 ^1 2L5LJI 2LJUI oL^ujll ^ j jJI 

Ol 1 ti 1 u jli dJUb J!U jl oVt < o^U jj^<i yl\ ^jlA q\ Lois 1 4_Jj>JLl 4_3jJtll 
*— »l Jj *4flj» i>> 4_ajL>c_A ol J CjIjLo V( > >,L> ->JI ^1 «j La jjl j j-jJl 

^jLuaJl2Vl "Tb Li-uj LULxjj) JjJwJI ^Ul ^LkiJI ijufc «h n 

t 4JjJLxJi Cj\ i„ ^ Juk Jl>o ^jU"< .4_tL>JLi obLuaJLA^tj jlftVt 



iLJbt-ja i^jUllj 3j Jjr "ill CjI^AJI fj^a OjQ j^LlajJLjj > ^ ^ 

Ijl^Jj .41^ La Sjj) 3ji -y "II (^Ic SjjUaj j X.I I JUI J I j_^u5 

j^jbjLlJI lJLbjJ 5LLt_juij-^ 4j 4_j / l!L) <<m 3jlj.\ r Lt^ « n :t( 

4t» m.ISLII jIj^I <>a 4_itJwLLll 2U£.LiuaJI jLLJtt 4jUjJ J J w ,Xj ^LLuaJI 

i^j " , ,i a (jJL. ^q£L*JUI .(^? < Hirst r^nj^t) 4_jlL*J! 4 ■„ ^luU 

c_^jj^?c_jJI I JLA (Jjljs (jjj t 4_l o nl I (j-A J J t »X J j J ft ^ Cr^- J- 3 ^ ^ jl^V I 

t ^j_xj_LaJ| CjIjI ikVI (j-xj ^^-xj^-SJI j-*J1j>JLI (^yic 3jj)tn^» JJa! (jr L>JLI 
{ Jjl 3 .^cj-SJI ol ,„ ,4! I £>L^V ^j-^JI oljjLdl jf 4 , ,„l ,„Vl 

t^lvll ^SLstHJI IjLA JjJL 3j-2j AjjLuo C< < 4_oaj_oJ I 4JjJlJ1 <j! ^^oljJl^l 
4 ,n <v AJ| qLjmj." ,,iU <>a 1 JL^I j Q3^S cr** j^yt lij-*' m..U I JLA <jUa 

4 JLiljJuLI ^^JLLjlJI ^LLojVI CjIj_uLj (_>iajLJ c j-* ^ I U t^jILuJLI (^ylii 4aA n*>U 





(jfl mi^M 4 j Mil j < nil LLuaJLlI t^jLuJI I 

(^JDjVl jUJVI jjJ o! J«nntl v* 

J*_*JI crLSUL?^' ->L_^VI CjIjJL^ Jt> laj ^jj ^ 

^iLa JiL. i( JS£ e^Ljdl jL^MJ 3 t ,t ) j 

t( JUI1 ^ jU> ,„j .NAFTA - ^ oL-^ 

'M^i SjL^jij ^lji ^ll^ji E Lavi ^ : .^^^^ 



feoJ^AJI to 



.4-<oLa dL^L ZjJl^I fJUJI ^ ^_AL_JLl ^^Vl jUiS-^VIj 
4jjijj ^_ul ju ^^ja lL>^ V t4-*jLSJl 4_JlL*JI cj\ t ii < njJLl cjI ^Jti j^jj 

JliSUI »1 <>nr I L_-*_iL>- ^yA 1_JJ^ I ft J mi M 4 rt MM O in w ' \* ^^oLlII 

Cjr icj t^JLtJl ^yfl JUt jl >-"^ 3JUJL>* «2LU_tA» gjk" mm 

L ^tl\ 4 < o j ^IL> 5 j mi t^j^Vl 4_j_4ij_Hl JjjJIj 4_JLL«J! <Uj <>itt oLLjjb 

tjjjjLuJI Jin n\\ (jji 4hj **■ > 1, 1 JjL_ujJL> ^^LaJI <jJLtt ^LLa-JI ilrtj «M ^ * mo 



v jil^^j 4_t]UI Jl.q-f «jl>3» J JL*J1 <yS jL^Jj L_3j_^i 

^1 <% Mill ^ t ,1 m IjLoJLSb .tdJjLj ^Lj_ail 4 j < nl j < d!l SjIjVI oj-^Ijj jl J <-»Jl 

JtDJj mi \\ (jl ^U^JJU (jr\J 4J_utoj Al£ ^JL«J| jL-i-lj (J I 0J J t Jj jJ 

4jj^JLI e^ljioVl u n n ^jl ^ J-l o Ti mimII Ijub JjJL 4 n i Mitl 

Cjjj i ^itl 4 j L±j^_Sj (j>> t ill I ^ 4 jj\ m>*) a ^ — j^LUJ 

jl mil 4ljJ^ J^ JJ^j (jij t^SL^eJlil " Mi a I i All o j^laJ (jtj i^gjl i^*iV^M 

.^jUJI dl j^Al r jMJ1 c^\^\ u 

l\ i r\ "r ^^U |<uJ"i Mill J i rt "( i hILj p*i (j^s JSJ Lstjualj JjijSLj jl ^jJLxJLjj 
^jlj *4_JLUJ1 3jL*l!l ^lialj * U mi'i ^yajgf ^SLstlJ 4j^-t>. 4^L>. uiJLLA (jt ^yJLUJI 
SLc^fljo J' J-^"^l dJLA Jjuo CjLs-O (jtj ijjfe^ZLaj (j^LA ^aJL>J1 ^>J1 3>*-^^ 

^Jjjl ^LJI ^Ul r LkUl c-j! jlcu^\ cdJj ^ jl^u U£u ^ySJI JllaUl 

oLJ^ 4 nj^jJI 4 t i ilnllj Jit-u ^kll JIJ-^Jl 4 jlrj . ) ^^A ^L«J1 

^1 oLJiiji^yi cJSLi « jJo^L Sjl^II S-Jlj^Ul,) (1993, John Ruggie) 




♦ \ MO JUu Lo SjJlfl ^ pk^l ^j^AJI J}L>. l^LLaj ^ ^aJI pjhn m£j^ 
^£ CjI Jfjt j i ntl JUlC J^l jt <_^->- J < m^ISLII 4K ui (jjb ^SLstlll I JLA J <T< < n \ J 
^SLstjJIj ^^jtt^oJi ^SLstHJI ^j-u jJoVL SJljJLII 4_J!j \\\\\ CaIijj .j-jJlSj Jj3? 

^JlC. Lot * J^JuM jjjjJ 3^Lcl < U~ ^LjS JljJ 4JjjJ1j oLLilltj 4^.1 M^tll 
.y V * " flj \ -wj " ^ SjLso ^LLaJ ^ ^ 3 j mil <Jj JJ*I (jp3 t^^LtJI ^gj ~ i dU 
j j ^ 4_JILjlII 5 M l n ... tjtt >l l 4_*JL_V ^UajJI IjLA Jlj9j tt-SljisVl 
Jjjo ( \ M ^L*J| JUu 4j9 Cj JLC 4_j_ajj3 JjL^ 3 CjL-u_i_ujjaj 4jjag^Lv 

.Ua^j JMF ^jjJI aiill jjJil^j GATT CjUJ! 

3j,\ rtll 4 j mi! j m.II t.^iVil 1 jjj^JI ^LsjuVI ^ J^LJlil I juk w ^ 

t^k. Lol .(^^LuJIj ^_)ljJI 3lji ... <i>Ulj 4jjLuo12V1 4 j mi 4LZJI 

(jAj * j^^JL <U i <MI cijLJT (j^a 3ju jl_^ Jl£Lil cjjl^I jloJs tLr JLL«JI ^jjLoJLI 

4i ^ 3j3_C < V> (j' J^-J^l (J-* CH^J * ^JL-jJLaJiil e^ljJoVl JJLjlj ^liaj 

.^LtJl f LtkiJL (<^lU t( >Vl ^ 2Lj5>3. .oIjUdI 4J>L<u ^ 

LqU: uUISLvC 4^JoLJI J^l^^l ^^jrdlAJI yiS^ JH^- 

3j)-ju fuLSJt * j- t < ^ i U 3j a t \[ \ ^l^JaVl jkLtu Lujj 
0^1 JiUj oLUIj c^jujVI jUJVIj 4JUAJ1 IS^ho? 0^ ^i^il (3^! 
c^l jl^ . ( ^^UJI jU^VL 2ULl^J| ^LJ^f j^-jVl j^Vl 

jaVij ^j-^fl J^Ji <ut t cdj3 J f3 J>J ^j| d j^ .sjjuoil l^i^Vi 

f a£ .^UJi ^jLuai^VI jl>S^VI J mm, ^ ^tOil JlSL^f ^ 4nKl 




6uoJ9*JI b 



JjjlJI ^Ukj Jli <ya 4_i^_3JI 3jU ,„tl 3j)jlIJ 3 Mr La jJoVl ^ ltx:t l | jjt 

djlgJ 4_l>.jL>J| CjUs5L*J! (jhJLSjij t4 nt a ^^ajLuaiJ J-^Lst^ 4-JjjJL eJal^AC^I 

<j£J .(VWV .Hirst) ci^j-uk LT l>Jtl ^a^UI JL^c ^ 1 ^ n ♦ ^1 Jju 
juLa) c-aLud J-^i ^ j^-jj t-al^LVl j j r< a ^LtaJJi I jut. ^1 4_3_jJL>. 

4j)j ^ l..u,o tl ^! j i j CibLutao^Vl dj>UtJI JSSJI 3j t-M r n 

^LLaJJI IjlA <jfj 4 4_i^Ij JIj-jV ^ UaJdl I JL4J 4 j > nLoiVl «3*La£!JI» <jl 4 n irt^ 
«4 j aj-flJI 3ji j tritl)) 4_c.Lo_ju3 SjLcl 4JU_u3 <j£*J c^j-JI da_j_j>J,l Jj-«j JJsaJ 

. SjiJ^o 4x.l j <^> nltl 

t u <J ^Ij 1 J f jUoL ^LJII *^JjJiJ| 3jJLJlI1I L-fll^laVl f LfclJ ^ V^H° 

^ 3 j j 1^ 2L>.jj <jJl_Ljfcj . 4_Lq j^jJLI <^ lJl3j ^jJ! Juju>JI ^^LUl ^LLaJJlj 
^ t^'te ^jjjVl JUU3 .^MJliJ aiMUl oUjSUI jru J^LHJ! f |jL*il 

^jLua-liV! g-ijl mi flj^l (>a >A ^JjjSfl jLnjVLs . 4_j_3 < »l f»I 

^ JIJjV jL>o^/1 i j^LjlII ^JL*j| ^ Lvj^ls ^^o^Hl j j tl a 

t4_L«i^2 4Jjj ^1 3^£j l^jl ju 4_<uL^ 4±£ jLualll JSL13 ^jLLJl (jt (jy>- (j,* 

jUJVI ^ L^j_aL Ja] ^WU^'i Sjl^UI 0LV3J! ^! o!-^ ^-^J 

4 j . ill j ,,,11 CjULi£JI ^1 ujj^I LiJkj l pK*r~M 1 ^ ~ J 7- m! j-^-uJ ^ (jrJJJJ^ 
j_^L jlij^l 3 J Vitl CjLVjJI j (jLiLJI jjJlS^j ^jl I i n 1 1 n jJj . 4jJ_ti3oJI 

jUoVI Lo! ♦JjLuJI 4jLxij 4^^111 JjjJl c^L£ L» jl j-c ^L-^JI 

4_^wj JUJu>uj i4_L>>l J 4jjl jJLuaJLl jru (J-i^lll 5 K m i a ^yjLfcj-3 c^iJJ^' 




U J^J ' " ct^JL>J^' -iL>o}U J to t j r n La (jLfl tciUj ^Ir *4jI mi i nj-g jjlaj 

-iL>oVI J^a \% \ a, Luf (jr^ Lr l£-J *^Ijj-o Jlv Cr ic 4_L3-jL>JI 4jLj9>Lc. 4 j -v-L 
(j-* J < ii La Jjv ^jjs |ju>-tj Lji * iyi j t ' t*n i it i "II <-jLj {j-a i ^^yJjjjVl 

(jlll CjLjj) t mil 4j|j ^j^- LjjLt-tfaj? ^ mi tj ^j! 1ju$J u * in ^L-b tO^L-ii^o 

tlrytjj 4ljJ j .^^JojjVl jL>oVI u fct mi "n (j? t^j i o rill J(j_^Vt ^ A 
LLl£ ^ mi r 4 I, ii, <a jj i a x> 4_a_juD j_j jL>uVI 4_jJ)j j .a" i„ n t 

e^Vl JLUL j^ljJJVI 2l^L ^ 1 i„ ,~,U ULo a^jL^JI Jlj^V 

<LJ J^LL^I 4_L^: Jj? J£_^ ciLfc t^ljJI ^LlJI ^jjjVl jL^MJ 

Cr* t^LSUJ^ -iL>JVI 4_ukLa J-ilaaJ (j? LjJLc c_^^jj 4jV I jJaj 

♦ 4_JUJI S^iiJl 

LULjjjI JLjL^aJl ^jLu^I^VI ^.CmrJlJI (J* ^jjjVl jL>oVI CjIjJUB Jo_u ^ 

(jryjj-jujuo jjtVill Ijuk 4_j>.I jjj . 4 j ml j * 4_jL_u_i_uJJL J^-^UI jjUitl * L_5_jjj 
^■liL_4_U1 j j. <Tt V jljjl^w £jj mi a ^jjjVl jL^oVI of 1— a-fcVjl (^"j; 

»^_yJuJ 4-OjLi-uJI 4— I < iiLlcoJI 

. ^UJMI 4^jSJLl o'A^^ oyj 4_u^l m„!I 
,IJI> LJJjjV e^jVl ^UJVI ol 

(j-yLojtt (jl^. (^JJjjVl jL>oVI jjlaj <rt <Ti o^flJ Vj . 4_j fl^Ja 4jj j Jji-^^t 

^L>oVU ♦ajLjtJiJtl cjLjV^I LT l£. (j:jLa cj! j 4_Jljju^ Jjj 

4_Jj^l_i_ujJ1 CjVj^JLI 4 jlr 3.'^^ ^ JUJLJ>- ^ftj J ( a (jL£ i^>^^L ; 

(j-«LtuVi (j^J t 4_y3j_ojl 4JjjJ| CjI Miinj^a Jj^a 3l n~ i m a CjVj) oJugJa .dJa^jtll 
(^j^jJLI ^Jl-loJuJI jL^j>JI ^i^-^j ^yj-uLuuVl ^-jj mm II jL^>- 3-iLujj 4J^JS^a l^ia 

o^ ->L>JVI >al>ij V .ciUjJ L3>L^ . I jufc ^j; m,,:JI 4 t ,„L>JL 




.(mo .Harden) 0->jL^> 
<-lj>9 ^ <_wj_oJI 4jjjdJ SjjjI^uJlJI JlSLiVl 4 i m.j ^ c^JL?J^' jL^J^I <jl 

JLJ t i \ <M«J LiJj"! Mill jljJLll ^,.l,<^> ji^j^j .4£y< Mill cjLuL^ji ,'v j^n 

ihn" . _>L»uVl c-ljjj -juJjte-a iljja^ 4 j i »l^r <iU 4jkjuaL»Jt j-a^lj i Lq Lc 
iSj-uJLlj 4 o^ll ^£_>JI cJijllaj ^ JLjJjlJLj (^JjjVl jL>JVI c y3 4_yaj^JI JjJlII 
4-jjLlaj9 5j g -v- 1 j t4 V a 4»_j_2LdJ Jl_JLojj t4Jbl j"< a CjUlL ^oVl ^ i n Tt L$_£ 
j»LlJI ^jijjS/I (Jjt>- (jic J-c-*J J tV< i u jjij-aJI djuk <jtj t4Jjl n a 

^l_*J1 JLftJ 4^)**i in fl 4 j I ajj 4 j^wjl^. 4_j_ol.j,.<. t j ^_j^_La3 m£^>- J-5 u""^ . ^1 j^r **i i n « 

JIjjJI ^ I "i <i a 4 j jTL-c. jljJa tj L-dj_idu 4_<_ol j mi H d jjfc (jLs i Y * * * 

3j|j!VU 4_«_judL>.j 4j^_4^a i4j^5Luj-C CjI JUw^j £^-±Itj| < m UTi l-£^jluJ t»i <>>f Sfl 
j 4 j miJ LujuLu^u LjLl^ jL>oVI JJUU jJj . Mill O Li-til J mil ^£.jJ ;4_y5j_aJl 

. JLuu jJj 4 <jj,j nil 4jjJLxjJI 4_usj^JI 4jjjJI 

3 : M j 1 v *j oi j (Bundestaat) 3 ^tlj t . *\\ 4 1 „,1 1 mK oM j<m, ill 
«4_<jjLi]|» 4__ijjijjV| 4jj1 ir>"(4^l 4^.LqaJI (jl JLSj Lo I .( statsbund) 

4j|jLj jjfc « JLjJLj>J|)> (j^JJJ^I jL>J^I 0^ LT^>- cr^ t ^'j JL ^>^ >L}SLjiJ C*jL^ 
^>*J CEPR) ^jLualaVI 4^Lu-JI CjI^uIjJ J^-a ^IjJli^ Jj< M.l 

<-JljJLiAJ1 CjLIj-^ .11 ^.i^^JI ^1 jLSlflVL SLJljJL^jjSJi Q^.j< m. "til 

^ Jj • 111) j jJI jJl JL» i^.ll ^ j w<ll J-^>JJ .4JjjJL> 4 ^ j « Mill 

^ r ' T< JLSLi^l (>» Jl TtVI (jJI subsidiarity 4 i« 1 "II (^jjfcLa-^) 

,4JljJLmJI JlSLjiVl 4J|jJl^jSJI 



CjLJuj 1 oK L^J^jv ^^sjLalll ^ • ■ ' * ilil Juki t 41 LojJ 3 J jin a 4_J I j Juaj^SLl I 

Jj i^jlj ^jl^Lol 4_4^j 4 jir j .Lij^lAII JoLiuJI jl t ii mILj jijulj 3jljJl>> LLuajS 

^" <i ~n ((4-J|j.Wfltl 4JjjJI» <jj tj-M ^ 4 IJujJLI I JUfc L yh- ^j-3j }Lfl 4-Jlj nil Laf 
^Uo^/I <y9 »1 irirVi JjjJI <Z*Ia^j>. (4j^Uo! (j^sl^i-V) 4_ujjte 4joJ/Li 
2LuLjJ| 4 j i >ij\yJl 4 n mJI Uf . JL-a^ajVLi ^^jll Jp* l£' J^^J V tiJJjJ 4> 
fjU-^a)) (jJLc ^jlnTi^ (jJlj*! j all jL^kjVI ^jx, ^IjJUajoiLJl jL>»jVi j i4~ L7 lll 

Lof . j-jqVI i ^ fi 1 ^J-iVl CiLp" i nil Ja-aIL>uj i4 j >>> 4 j <>> ^ 

J^jJU (j-A >>i <n 3UI mil oUol (jib a^jJ^I 4x>. £y» i(jr JljJLuiJI jLkjVI 4JL* 

(jru j j j <w 1 1 (jle. 3j JuaJL j^aVl jlxL La j Jloj ^jSLij . 4_J1j Jli^LII „ 2LJ|j jlojjSLI! 
L^la 4jjJLjvjJI JjjJLj 1 ^ i mi e-jjJal 4--Jlj„i j nil Jj jJI ^jl uiLJ J ^ ^ ujJjJjj 

Lof 

oLl3>^I irttl Jj irirtl t J JUj LqJ^ ijjf^j flj 4_j_ajljJ1 ^ j) ^ ii o . Lu& LaLLusj-C 
( j2ojJLaj aU ^jSLl ,4j3£j-oJJ 4 -vj i i <i! (iJllA ^j^j Lo i4_ijJ^j^«j^UI 

cilJtUj SJljLoJI jl 4-Jlj.\ 4iaJLJLa .SjJl^JH CjI U\tu\\ JJU^J <tnj «>>IL 

*o' — J>-Sj L-^ t (kompetenz kompetenz) ^1 <s> "i -^Vl ^LuaJL^t 



jt ^y^a j j» ti l ^ < V»-lIl 4jj^j-j0 V jjjj-aJ 1 n j o r UlSLoJ Jj n^tutJt^ 

. i Aj'ta JjVl jJLJI Jaa-dAij f JUj LjI Vj * JjLadJ 

.4jLx>>Mj-oj ^j^jS/I jL*jVI ijjuLuu] <-iJp ^ov L»j^ SjiaLu* JiJpV 

<J:t-i.^ OjJL3t» J^Uaj *— ^ L^jLj Lajj 3jufel a a ^uaZuj . ^SLrtHJI CjLjJI <;LcdUjj < Jf £ 

2l!jjJI jf j. jic . ^lj^cj JjjJLstjJ VI i ^ j3 JjjJI ju>jJ£ V 

Cjfjlsj . j^jVl c ^ r k- ur!3J3^ -i^VI L^jJa JtjjV JL>JI <4 U 

diljji^j ^jLuo 1^<^> o c^j! tAj^LuDl Cj|jUfcLt*J CjMjJUU ^ ^0V ^UJl JLua 
(jr^J ' 1 glljjLjt-^j SLxjj^jVi 4£,Lo->JI lLljI j) iM 4, i ,lh <1L <1_jJ!jJl_i2 . 4 i u > 

4-JT jLsoVI ' ^ U j Vj i(«4-3^^Lc-«)) CjLu>*^Li-i3 tjy-&£) »i trirVl JjjJt <^>L>- 
ui^J 4ji^ <jl dJJj ^^lc Jj . 4ii^l J ^Luau-li^VI JJJ>^-I 4_aLc 

*(iL)ljJ ( j ~ : ^ ) 4 j^^Lua f *.tA< (U^) Luxembourg Compromise 

4_p^^Luo ^jua^ « JL>-^JLl Ljijjl j*ft-L*^_A)> (^SJ t4 <^tl CjIjI j-2JI ij^lj J-^t£ 
4-L-ua3j i4_li1£.VL i ^**( 1 1 4-lLaJ ^ ^ojJLl Jj>o1 J^l^JL aJJb ^rxTt'tW 



cLjjbCtkLiS.. 



(j'l^T a (^n oL>oVI ^yJJ JLj^-<jJIj ^jj^JJIj Ijuilaj I m <wU ^Lc—juajLj 
^JJ 4jLjj>-^Lu3 i^M-i 4j1 ^^-JnJ i jlj^oli ^* ■ ^ 4 j i nLtduVl 4_lL>JI i I j o ( nj t^lj^i^il 
4_4_ul j mi II <v j^jjJLiJ 3 jU Atl 2UI , „tl 4JL*UI (*UT<<uj t4_ujjjVl 4_L*AII 

Jl^-J ^L_d ^jjuj mi„ "it I jL_j_aJuJI Lot . ( 1 cjj SjlaI * a J ir> <ii) 4jjI ^- "II 

t jfl 1 jlr j n ill ^j_l*IjJU Ju ^ "'II 4 j fl^JLlI oL^aj£L > Jl ^y^l in" ^1 

4 m » a ^^LuaitJ ^ i <mj ^^jjVl jL>oVI ^jLfl j_jlLxJLjj . JL>. m^Lj 2LJljJLdJj^ 
J & mi " Jl^J LgjJ J^JaJI jjfc L4] < n m>j j^j-i. ^>SJij i4_JjjJl ^^ajl *s\ ->! 4JjI_4--o 
Jl_ljv j_UI » j>j ^ n a £_« 4jI CjIj <j-Aj) «4_-JIjJl-ojj-£ 5 j "J n ^ 1 , 
jJail -CTJJJi^i -ii-^VI <y& ^j* - " m1 CjLJT (jJB £j| jJI ((^IjJU^jSJI 

.(> * Taylor) cdJjuS <(mv AWo .Chryssochoou) j^jj^o^ 

tg jp m i U Jk. 4-i£j^» 4_j^3_<^. CjULlA J^c SjLiVI ^rlUirt \\ Ijl^j JLuauOJj 
i4_iLI j2j-4JjJI 4_j_ti Sj Ujm i I Ij 4_j-cuL>J,| ^ 3jLC JlSLlV 4, t <^L>. tM^JJJi^" 
J£ <jjo j-ZA\ jt *4_flLlJI 4jj^L*a,jJ| jjfl^H j ^LuVl (jJI j-alij 1 
^ 4JjjJI 3jl )) 4_^jLojaj «4_jojS1^ >Lj ^SL>J)) ^Uoj lJjJJJ *(jrLiJoljII 



jL-LiJl Ijl^J 4jjLJLI 4_«JI ob*^ 4jjJ ^L!^[ 3 ^ ^ t Jj n mmII 

U^ J i " i l l t a <j\ jjb (4-j_3 4_a-CjJ| ^y£. JJ^jlcj) Ltix3 jjJajj ^JlII ^Lill 

o- 4 u^L*i9 43jUJll ( i U J ^^k. J VI (jjj-ajjtj jruJL>JI drSfjjjjVl 



.CjIjJLj l.m i nil ! JL^J 4_uoj-SJ1 CjLjU^jJI^ (j^_L«^]i f 1 d ■ .|| r 

jjk^j t Ljjjj! (jja 4lo,i£Lfl 4_JljJLjfl 4JjJ JJLH^ ^ ' J^L-*^ Su^uju jJI 
<?Jufe ^jjjl J!Uli .djUaJI J J>£jJLl <j£. SjjLLd 4-liSLa Sj-juoLljo (J^S 
j U J < <ij ^jJl ijr ut\ Jt mil < rtjUtl j)L£ JLdJ ♦ (jy-t^l J i nil (juijl *r"jll jl i (pL (^J-oil 
^LtJI 4 (,nj i <>Lj JlLq mjJl jLxu_JIj U U di^JI <jh-*-iJt (jrj-J ^LsjVI 

4-i ajJiJlj 4jj i t uitl t_j|j-j>.Vt «L>«jLj tj-jL^1 4j>-jJlj <^oj Will j-yv-jJI J-=tJ 

Jj ^^lc 4 -fc-i^lj fU>Lc dJLukj .4.J.UU 4.j * jfaVlj 

. 1 j 4_l>o^IlJI 4JjJlI1 f^lc .U^,,.j 4 Sjx. 4_ujjjl (jf JlIj 4 V nil c_j|jj>.Vl 
^ ury»L*Jt ^ 4-JLLajyi CjLjI V mVI ^ 3jj^ jJea^iL dUj (jJUo 
CjJUjud LoJlu ^jIjJlJI ^ JluLjJI 4xjJlUI L_iijj>-Vl Cj JLn4 <±m^. \ ^ 

4_lL>JII 4_JljjU-dJI c-jIj-jv.VI j 4j^) j * uJI tu^jialil ^ <; jll e_jlj^.| 

j! ^-oj-^JI (jM-iJl <— ilj^>-t CjLjJL>iJ 4 V Ml L_)ljj>.Vl r>4y\j Uj . Lj^fl Ijjy t in 

t^jLSjj aJjjJI j>£. jJal jlII LuduLu-u ^ ^-jj c*>-lj 

JiuHs (^ulj^VI jJsju t^Iilj j^j-ll (>c SjjLLJI ^jJ^Vl S^SJI Ul 

5 H U" , ,.l j <Vu„l (jlSLaL) j^~< rtll i^jjjVl ^jLuajSV! ^xill j-Iju j Lg" ^ 1 

< nj IIS^j ^jjj (j^a V I ^"i ^jjijVi J^LSllJI jii >J , \ 7i\j . 1 — ajj 3jlaL_« — a 

(jl UjLuU ^jSLo^ ij^it^n jl j) o ill j^j^ jJj .(4la^5fcJLo CjLASj J jmv ^.^^j) 
i^yaj^ ^1 3— " j>i j^ul juil d JLA j)l j-iC. . 4_wja!I 4jL^>JI j^ul JU <?L>JIj j <i n 
i4_UJjJ^I 4 ni^LUI 4^Luj (-jJ^ ^yJJ Jj iLjJJji J->>l-i SJljJL^ A-j^j^j*. j^>-lj->- 
^j»l ^"tl ^J|j ,3 ^ t * .*\\ 4jjjJl 4jj-t a (jrijlrt "A Ctt tstj cr^^ \ t nil ^Jub 

_}L>oV! 5 j^n^ 4_> a t oi 1^4 j^j^I 4jJL4jJIj 4^jjjuoII 4-i-ul J "ill rt" Mil 

JjjJl J>*ij (Jt^k iciKilllj IJLu j! ^JjjVl jLkj^U j>SUjj <L;T -)JjjVl ^JLiiJl 
d j , „1 j , „t l CjbLjJill JL^b UrOwJ t4j^l LaJl^I^ 4jL«^ ^ 4-ljOj_aJI 




Ju <JluL£ a « 3 J 1 j < k Cj1j» CjLjLj^ JlII aJJb JL_t3 ^cJj .^£L%Itjt ^jjjl—uo 

<- AT.tl 3j^>>Vl 3 . , A ^_>^ un \ I lJuIIoj ^j^a 1 <ifl a \ t-» m 3 

<Jj->> jjl mi Tij <4 j tjj, Mil Cj1jjLj-j3 J>L>- (jr^ I 6 A L)J J ^-^JUJ^' ^ Will 

3^_-j_>- Vl dJub CjLiuijLa-4 ^jJ>*\ CjI Inl i ii ^1 r. ckj miIj ' i >> 1 1 C-tl tr>l i n 
CrV 2 Lr*^ Crfl?J^ £J>A^j| ^ L_ul^>Jl oii *cy»>^l '"U (jy^- 

Jj " V3 (j^j ((^^-ili ^-jj mi 111 ^jic- 2Lj_ij_t*jVl LgJ JL_>-jJLl 3 J) ' "H c3 J 
(jiaju 4_p.Lj ^j^a ^^oj) rtll g^jj mi "11 jl <j > 3^1 j mi LjjJl_>* VljJL^I till Ju 

.j-aL>. ' 't^l^^ J^ ^ jL>«jVI (jL_ b 4 jLl j 

(Jf jLjJLjj . 4^j "1 M ia 4_j_4a3^-c 4 Ul m< L^_ojjUj idJJLj^oj 
)j) * miJ t^l i>i r t Jj-iJ <— »L_Mi — (.uj-o {jj* lJjJLJIj iL-*£j->s (J u^ul mi 
4-1 j n~W j i^-L^-HI SjUJLcuj t »j) mi < tt 4jjJLd* 4j< 1 II djub La_uj . 4£jJLA^j 

J <m ^jrj^ JLJu (J JlJI ol—illjJJI ((jjjVl J_->JI (jjl iJjLoj 4 jJ_JI 

u * Mil l iSj^i, CT) — j' *^ — j rtj <,.uVl ^^^JLl CjI mi <<ijJLl ^j^o 4 \i t a SLcj^ae-^ 

L^ol .4 fcj) Ti I, I 4 — jl. t 1 <i II CjI t ti 1 njJlt ^ 1—uu ^jja 2jL3^j_d 4jjj ^Lb ^Jl 

dJLA J — tun it-a — Jt-tla (j^LSwa 4_j LjJI flf oj-^ * J J '^inll m^jJLI <_ylc 

^ — 3tHll L-i J Hi J ^j^t ♦ it J_^kL«J! jjj — LalJt ^ JLjso 4_j^jJL1 4 UiljJI 




^LuJI Ijuk X< utj <j\ Cr j-u\ t mi l bjjjl *LSjjI ^JLc <jt Lift JLua^JLlj 

4-1-JJb (j-ujJ cjJJJJ^ I ^Llj— <J1_3 4_!j_i t _ r 3 Jfl-O 4-jljLj CjI U\ ( u jjj 

4_LslL-u ^yJJ Jij) "*-T» (jl 4_ujjj V I 4Jjfci! ^ t4 « mi l jljJLlI (jji^J ♦ cJljLLsjJ! 

j^Lq-jJJ *^JJ) J ' " ' " (j^>^ ^ « ' nL>JL (J-uLj-uVLj 4 « uoL>. 1 4_ujjj I 4_iJlj-Ajj 
(jl ( ^ r u-Lil j « 11 H jj til 1 1 *!u (j-* uL? CjL>o^SL>JI (jyi^. 4 1 rt j 1 mVLj 

J\ ^J^A\ frc \_Li55_c. .ilajl^JI Jjjd! gj-o-*! jlj-SJI 

> «< <tU (2>^-4Ji3 ♦ (^y-oj-dJ I ^gj "11 (i 1 1 <_yJLc 4j 1 ill j < nil Cj I 1 .i 1 n jJLI JLua-xLt-ul 
^4^- 1 <i(pjJi-3j I <i ^ " U I mi (j^a I J^3^ 0^ l£J**""^J ^jLso^/l 

<jl (j-i^LUt J m iitl ^jJulm 1 o j h.mUj jijl t " I I Le lt-V* Mi l (jj 

4_LtA 4 <- 1 1 n<l ^ tLbLj Ijl JI^^Vl ^ JLv. (jlj cnnjl «3^1 j ■ ..II)) 

IjL^J ^jJv I 4*r (jlj aja t— )1 miv VI ^Je-lJI 3jJL^ (j-A IjIjLaxj 4JL ut 4 

^_ubL_flJLl j^u 4j^ 1 H ^3^1 j mil ^jI^j 6 « « (jl^Vl (jT j_5J . jl jL-ail 

Jjl J^j »j \ $ A\ (_y^ll 4_3j-t-a->J I 4_j_fl^£L>JI CjI Inl < nil j^-jvVl 

.(U^Y .Bodin :jJoil) 

JljjV (jr&S *^3JJ>. jjJ c-aaJ (jrJJtJijVl ^L>o5U 4_tAj-SJI JjJlII JjudI^j 

Cr l£. ^yiJl 4_lL>Ij^j_<uJlII 4 1 1 nL^Jkij 4jinLi Mill 4_LCj_jiU 4 iiiLw 

tJljjV 4jj9^2JI 4 itnljJLl 4j^Aj 4_txj_aJi mi II (Jjj-£t (j\ * L^JJ^ {jj* J-^JU ^ji 

4j^J|j 4_jJJjjVl 4j 1 iij.jMitl ^jjj iai 1 ^jJ ^-5fcJ (^^ic i LoL^J 3j_t-ul J ln*t i n j 

jj^'tl J ,^ 1 nil ^ 4 <j\ 4£j"i.UI 2Lujjj^1 

4jj^JU jU jj^laj ^ <L j-oll 4_L*jJl_3 . ^UoVL) ^SLst^JI ^ 4_uL*jI 




^ ^3" aV 4_ul jJl ^JL-aXI > V jta t ^jL V" 2l5Jlud JiV^? (ji^: ^LajLcJll 

<jj_jJl£Ljji jl\ Lot . ((jh-j-A—^j) * y\si ^ u! 1 (j-JLas—a 
c(MEPs) i _ r 13j/$\ qUj i 11 tri rf t>a 4_ju*LJ*jj t< j>-Jdi>-^>ajJLll 

. jL>jVI ySj-A «4 jUljJa^jJllI ^yezZj)) ^r j mi (jj-t-flj-i-fl t^-Aj^jl ( u aj 

I j^jJlSJl! I j 4_jJo IjJSjj j j 1 1 Cjljj_t^UI (jl La JjJLJtJ JlaxJI I JUk JjuaJJ 
a JL-SJJI IjLA L-tieJJl ^yic Ct < <ut <h JLjS 4_<-ul j mil ^Cj-u^J 

4JjjJt ^ ixxuUJLI c-jLj-C. 4 K hi a Jla ^Jt ^1 jLaJjl *VJj* 

cjLJT jl^L £>L*U aJLLa SJlAil ji <>^t JU^ ^ o^Jj ^-l^j-SJI 

4_tfl 4_usjJaJl JjjJl 1V1 lj i "Lj-^-u LjLl^ 4iiir»aj ^-Jjgj^l jL>oVi 

c-jI^j (jja «,«1Um ^jj-u jL>uMJ 4^lAll ^ cl >>>rVl JjjJI ^fig-a 

( jry^>.lj» i^>^j ^Jbjljjl 4-i_ujLaj0j 4j^j ^jrJ-uooJoJI ^lj^3>Jlj Ur?3J3^^ 
^ j mrtl 1 1 1 r> 3j-S^ Lr^j) Jj^j' cH-^ t! ' " 

t^-ic 4 j ^1 mi tl ^1 iXj ^j^o JuVj . 4 j < >il j .nil 3jL>^oiJ 4_j-x-a_u^J I 

(j^j-4j-5JI ^ ljj>l 1 CjJ^_jua3j 
^Vjjfc ^(^>Vj ^"i^ idil ju pi i>ir JjjJl CjLjUjj *^JL?J^" o^^k 1 ^' 

^^yic < ^ f.^jJLg . 1 j .ajJa ^ j ^* (>\ l^i a 1, 1 c_-ljLjv t j_a 5^_*!uLJLt 4 \ < nL>JLl 

i J i ii ^ J>J ^yfl tjjjj) j I ^jjJUstlu ur^>- t^il a f t jLH*^ ^ijjj-ll 
^^-ilc (j^J^tJ * 4-lsj)SLjw 4jl ma L^jl Jj <CjLqjSL>JI i^>a 4Jt < n a Jl*j 




. bjjj-^J 4 ^ IVm a Jjj 4laj|j j Lis} ^ 

tjjLujaJ! <j^Q ■ * *>" ' (jl L)^*? 3 jjULs . 4jj t^-^j 4\j^£j_fl 4^SL>- (jr A idjj^jiiaJL) 
Ljj^)jl Lr ^ ^JfcljJI jJaiJl (jjj .^SL*_lIi eJuLlij J o til p j mi rtij kimIIj 
4 i ul j mi H I gi^n U j'^ gJjJJIj t4 j <aj_aJl JjjJl <j^_) (j^LUJI J-Lai* 

<: J ni l (^Jj tCjLuol irt'^VI L_JjLua3j Ji-lju ^1 m£J j j mi (-iUj-a . 4-£j 1; mi t, \ 
i<—j\y ? all dJi-A ^yS ^SLsbJlJI CjIjJuS ^yji^Lluj •^-SLse-HJt JjLLaj ^yS «d>lj_j3c_b» 
1 *W 1 ts>*i\ 4 j ) t U CjLa^SL>J1 JUJJtHJLj i ht /Xlj t4 mi <<3 iLu-ll C_>1 Ul Mill (jnlnV^ 
jfj ~ ■ » 1 1 ju^. 4JLjloJ1 3j_La_u-uJI oLsLaJwl i ,y n\ Lr AjJai\ ^gj "mil ^ If 4_uljJl 
Mjj)" miU ^iil 4_LoL£Ljj ^LxjVI 4\Lualj_aj tdJLxjje J} j_<_u J)!**- (jl .^jjjj^l 

^SLsc-jj (jl 4 j CjI—^jLl-uhI! ^j_^L<u V CjljJbLLa ^j) <Vi ^1 Ljl jJa t^Jj^M 

^yjjjjVl m^j " mi 1 1 (jyLc. 4_j_Aj_jJI JIjjlII *jL>. t^jl j LiJj**i miU t^SLstlll 

j_La_j_<_uJ (jl djj-flull (JjJlJI ^j-uJ-J JLaj 4_j_l^Lj_i_u jLt_> I Jj^- id jS/l 4Jj| i"< 
J^Jte^a jLjsjVI JtjJL>.l (jjJU^j ^jj jJI 4_ujjjS/I SjL>-jJI V r I (jl . L^-ilfi. 
£jj • —J ^jJ jJl (j-txL>Jl I (j^ ri mi (Uj i3j_J>-j 4_lL Cj! j 3j_>- 4jjLaj ^ ^ La « a 

^^ic subsidtarity «4 j t . "tl» I j j a c-JLoj jUsjVI ^S.<1 cj! j ^>Lua Jlj" ^1 
Jj ,lmh^ tfji^j ^jjjS/l jL>oVI ^jjJkA V t( jjjjL^j L*jJ tBrussels Jj^j^j 
(jt .4jjLu^I&V1 3Lj_>J! (j^4 ^jj jLi_4 4_i>3jJl!l ^Jjj cjLl^^Lu^ 

<:! mi ib j ^ ^"'j (jJ Mijj j^JJ 2L^L>- (^ ^yjjfjjS/l m^jL-£lj^VI ^jtiJI 

lj i*fj (JjO^lLI Lg-i-La fll 1 1 i^j} \ IjUb ^j ^ ' ^ J ' " (j-C Lud j-C .m^-J-^ 4jj J 

CjI j (jr-ijjj^ jL>uVl f<l . ,. a ^3 (jjLjulJlj i4_oL>JLlj 4_L^aj_o]| CjL_a^SL>JI 

JL_>. I ^Jb ^-flj-uJI^ ^j^SUI (j\^ 3^-J?e_<L! I J^J ^yU-oL-t-cuJi ^.J^v Sl~t\\ -£-lm ^j| 
(jj^ .4^ i ill <i"ia 3jj) ir> > LI t 'r\ 7\\\ dJL^J 4jI y"t t oVI (jj<* ( _ ;r jJI 3^ j X 1 1 (J^l miU 

■ 



oLijba'&LiS ... 



(j^JjL*j i^jLiiJI Ijla ^ U»L*j jjjuaJI (jjjjutj SULj-jJi (Sj^ IA S^Lc. 
(jry-« jj^wj ^1 ^jwLskJI ^jj^-SLij ^gJa . JjLstj 4_^L*. V 

^£LoJI m i " a * Lr A^2l\ Mill ^^ic JjQ-J>Ji (J^-*i UJ-^ ^LT^J^ 

tCjl In 1 1 nit j_jjjjJI ijub 2L<_ujLqJL <Laj}UI ^cSL>Jl £j£ <LoL*j 4J j i n a SjjJaj 

jLuuo J^tjo J^LstJJ ^3>UI cjI niM.jli jLaaJL <*->->U £j^*JJI i-jLti. ^LULj 

t-xcLuaJLl <— 1\ i K*t JL-^t I j__A>j .4_j_^oj_JaJl JjJlJI , \ oli ii U dil in injXI 

(^jJI cdLujVij ^jjjV j Mill J j Mill ^ cjVI ^- miIL ( n-K* ^1 

J>->- jjJLJ ^^IlII CjI mi ^LUIj t rt^-j (^jJI Q-^l J "iVIj t<^l *r 1U iMLj t rt^-j 

t £j_i^OJ Li <>> rtt l (j nj V .lit (jjl 
Lr^ (Jj-*"^ clrj-J (JjIaJUI (Jj T . 4_x/ijd II ^JLuaXI L-jji i>>" Ja« II " i* t, I 

dJj " < m i a ^L-ul 4_*j (jl 3jljjl>. 4^jwj ^ d^j^jj jLu fj] VJ ^>5L*j V 

Lr* (jt13J3^\ lS^-^- 1 ' ->L>uV1 Ijuj ^jl L«U3 ^ (jl 

i>o JljVj .^-LatlJI 4j JiSLj »l i^rVl ^ LjJsL^ bjLC ^-i-bj (jfj 'J>Sil <^^l 

<luJI ^JJ <Gli jrjU jiLli 0^ ^ >^ ^jjjVl jU^VI J^iJI 
4 i n n't c_j^_t^> jliajVl jL>JVI j^jj tlrS^ y " cjL^^L>JI ^ j j ^ ; J^l 

Ll^LchI Lj^I (jJoju 5_ljkjL^JI tul jLOx.VI i)\ LoS .4_lL^Ijl!I <Gljjiaj CT k- 
^ <U ijjSJLl 4__aj_ij| jJLuall (jru t(-> a^UlJ|j ^jLjlUI (j^u <Jjl^ltj (4mi1 «~t\\ 
4 j i iij^jJI t-dljJoVl q^J (jjLlIII j^u-up ^1 4 j r L-u 4 j ^j*tlj*< ' "I 4_jullLo ^jscus 

J. ■ M, Juz, ^MJJI ^1 j^u i^UJI f Ll^l ^ ol_^>UJ1 >^ 




6U0J9AJI u> 



jui? Lijjj} ^L£ >Jj .4-l£.Ij3JI SjL^JIj ^SLiJl 4 £1U jj V a ,^ * I 
t 1jL£.\jjJ\ SjUtjJI (j! jl-l^j <ya dJLUI ^JLjlJI ^IjlL ^JL^a ^ ojIjlI Lo^_>. 

L^Ll£ (jIjlLJI dJLA j-fl Jpjf Cj^Li-^ JLajljJ >J-£t * * 1 , ^ 

4_sLloI (jjj 5 j si ,^"«V< ^jjj m,H Jjjv 4aJjjJt Sj^uVl Ji^lj u * ; Lax j-u*jt 
j-^Jj ^llrn It jjo5Ljo JuJu^j ^ <« t mi L_flM_iJ1 ^ t-^-Z" 

jLaJ^I UT^ftJJ t j-_L^l 3 J) rt) 4jLALkj ^jjjVl jLaj>U 4 ,u>L>Jl jJL_x-all 

4j1 j ^Mjlq (j^jLoj (jt (jyjjjj^l jL>o^U (jSLqjj -(4 j1^15Jl!I .Uj ; ,utt £j 
j^jj cdJi (jL-i (jaj icL»>LUl JuSJ! Ji-I j £j>UI ->Loj^ >-e-£t £3-^*31 

4j<^j J^ui JL3 LlL! j J Lfi iSjLfcllLi SLLualtl 4_l>-jL>J! LLiAnJf fdajL* ^ 
JLjju-aJI 4 ri i (i < 1 1 SjljVlj j I oVnnVij SjLatoJ! CjLL>*L^o ^ Lijjjt jj t's\~*~ 

J-**J jjfcj ^^juo^j 4\juoL>J| 4^kjL>JI 4^>JLuax JJL*J L*j^ (jJjJJ^l 

*3^Luj4 C i i uj I 

^1 oISMjlII ^ * JiUHj jL>o>U Ct 1=wIjJI J-l^ClII ^iAa <j\ 

|jL>-jj« Lj^juo 4n in^j *4_JLL*JI SjLaejJt 4-qJ rwa j CjL>JI CjLuojLLo ^ ^jjjVl 
t^L SbLflSJI 4_lS Uj Ijj^ <j-u_J t 4_ltiLiIl (jrlUJI p<-^lll 4x.j_loj^o 4xLu) ^ 
^jjoj .4 jl^ljJI dJU^LI 1 % (JJ^J (J^ (1>^* Lr^^-*^' 4 $ y^j *JLjk 

*4jjL>ij 4_Li£ tjT jJk LcwjL>. Lijjjt J^-j^J (jSL! (3>Ia]l J^-"^ Lr^' 

dJLA * j H ^jT J-J-C. 4(jLsLJIj l_j_sLi 4_!bSJ ^jLua^a <4 j < n ^Llj t4-uLo- > " 




6LijUj 6Jd£ ., 



^LoIa (jyju^ (jij .^LjlII ->1 \\ ^u-ujfi Lr ^3-lj £jtj-£tA m£^? L0L4J 3 >joJU» 

I^Ll^Loj i, 1 1 <id <jl <j£xj t(jr JLL»JI _vl 1 > U M n 1 1 I jub Jj-a ^ K-flLLiJLl 

aua'i gJL jl^ ^jj^i ,>is^J! oi * i w ^ erm 

^j—HI (jl . 4J_C S^jLLaJlj j-£>U (^1 3jLj_^>JI m£j-£JI (jru (jjlj-^Jl 

. 4_UjjjVl JjjJl (jryj ^^-i-iii J ' J^-^VI <jx jJsljJl IjLA JL^w JlBj -{j ^U L i 'fV ft^aJt 

Lajfljj^I IjLj_^ 4 n <^>^j t ) \A\ ^L_5»JI ^"i^ L^jL«j (jJJUJ^I jL>u^U 

jL>uVI j^laj jjjj *4^j*rt>a 4Jl 1 ua Juu « Ljjj I » J i n**< mi «fl (jLa ^jVI Lai . LiJj-C. 

. ^^JJL>> ^-UjiJJ ^yjS (jrU-C. I^J 1 J t4" 1 i)Li-L^ 

»1 in »(_,U mjJl ji <<t jll ^1 ^ U r i>^JI jh^4— ill >.! "t<U ^yU-ul i to < rtjU 




Jik 4_lxsj_oJI i^jJU .^^1 4Jf iiig'q L_3jIalI1 jrt <; jH c-ilj^l Lol . LuLUj^j 
IjLfc u * Uj j t( \j^_>.L^*lI 4jjl_La 4^v <jr4-3 *U^d-^J *-j\>^H oJufc 

dJlA JlLa (jLfl c?^^-^Wj 

(j^J JUJLJ^ ^j) 1 ( fi fl jj t4 J t ill j ( nil 4_J^JI JUJLX j, t 1^ A 

(jLi_uJ ^lr. tL>» i ^Lj_a i4_u«j_aJ! 4 ^ 1 jJoj ^3 4_l£,j_£JL*3 .4j ml j i nil 
CU>-j~ <<iLa 4 j^LijI (jUMJj-all »l " rti 1 nVI J^Liw t^jjj t til I JLjjSj 1 ^ q j r j 

^j-aJI dJLA ^jpS 4.jlr 3 .«4_l*jJ*J|>> ^JL-alL) dJLu^JI 4Jl ^yfc ^ ^L*JI 

jL>oV! ^ j * «jl < <v t ^ 2LjjLLo (3bj-ojL*JLl ^ i^j^So ^5 juV 4_aj WUI SLljoj-aJI 

JlLd iQj \ f tn\\ 4_j_4jj_SJ! j| 4 j o j l^VI e_)lj*->.Vl jrn i <jl ij^>* *L7tL5UJ^ 

Ju2_£. Ljjjjl ^ i njJt jl <..,mH CjLoj^L^J jutdul^Jl ^LacJJI ^jLj^j 

■V (i *tl (jj* Cj j) n Vll I t mij^o o^ tfj^t-nl j i«H p^oL y " it l Joj) n < n i _ r 3 ^LUIj 
4..t r^ij^g ^j^jt ^1 4 — ^.5^ cLa^ t irt tl dJLA (j! »Sj y $\\ :lLLIjlj .^jLoJI 
<y3 j^iJI jlj on nl j 4jij^UI bjjjl ^ (^jLua^Vl jAnjl ^ jf La 1 ^LaiiJ 
«jl JLx» 2LaL^J ojj * JjJ I <^Jt 4jjLuaI^VI S^-at^Jl UL»l_cjj 4j^Jsj ^JJ Llojj-sI 
4j ^aJl jtjjL^Jl jLj-^jI JUu 4_4_ujL> 4^jLoa 4J*jJL4J qj^j < n ^.Ij^oJI j-U JU Ju>- 

' ^r^Jl ^ I j-jl>-1 J^l Jyi 4jLdjJ JuLL-uJj ^yu-ul j i ntl > !n i <ijJI jl_u 4^>.|jj 

1 * ^ i4-*.1jj Lsjijji (jj ♦ t—uj-aJl J 1 rt'tf 11 U jL>oVI Jj_L>. T i "* 

^ il^^w 4_) j I < ^n**< ^ 1 3 ^ j < flflj < n Lfl 




q]j .iUi h^UI m^jlU ^^.s *LaJI A-iLs lj-^j_4J jJ I jl jj^LuJI cjL>-5LuoJ 

L* jo> LjjLiijj LuLajijj LuLJ (j Lul^-Sjtj (L-i^jjiLu) *Laa_LJI i j < 

^«^> j "» jboVI 1 jm <^Lui JfcJLaJLJI Jj-iJ I UlJJ^j ^Lu-ojI jl j^c *3jJLLj 
-iL>uVt f-^aJJ tdjjlLiX ^jjjVl jLkjVI JjJljw (jr ki 4 n j« <>>U JjJlJI dJLA 

SjLij v IU" 

Lr k- jL£ ^! lP-^ ^j^-^lj o^JDJ^' ->L^uV! ^j-oj V! 

i^JULjuaj jl j^JL<M->Jll pi t'r\C ^SL<u V jnta « Lol < n» ^JLdJ jl ^L>aVI 

^L>u>U Ljl j-fl 1 j »1 < t «ltVM cjIjlJLj cdlj jLa 4 jL>uVI <jp <^ tt I^IaLIj 
Sjl^jJI 4 iU r jUa < i i 1 at! IJl^J . 4J| j j^l ^ jh n II »1 iri r Vl JuLc 

£■1 xj f-^J-i L \ aLoj c_«. 1 ulill j—L-C- CjjSjJI CjcI 4— jjl 11 4_jjL_fljJI 

j_*J>Li-o L$-C.Llo Lq£ i4_j.\n }\\ 3 JL^jJI CjIj)U^ j] . j^wjVl ^If L^i^M-lajl 

tLy jmi j^jJLj IjlA Laj . O I j JlII I dJUb iJ ^JL JoLoj>JI j! 4-u n^LuJI L^jIjJL^ 

. SjUJua icj^ij Jl3^jJLI 
4 ^ 'w 4 1 mi 111 I LLuaJLlI 4_ijLjJI 4-C 1 1 i^j^f 4_^>. ^ys cdLubj 

3jjU>JLI 6*AP ( J c^JUJ^' ^L^^i uyi 4_jjL^j_^VI cjLa>LjJI jl -v>^l 

^1 ,4_aj ni'vlj 4jjLm LI3JII ^ u rnl MiVl j^LllJI i.il j .n dUjj > d jj .^*t 

.() YY ^ t ) .0 Jjjl>JI ^^^Y t Padoan) j_ab u^ljJI OruU ^ ur i^ e Io 

4 1 4_i£.LLaS 4_jjLoa 4 t n ; 4 4_l_u (^1 1 1 (jJJ 4_»^| jjl jljiiJl ijr ^ 

<-j^i>JI ^Jl q\a l.tl jl cr^ i^LaJ! ^jjjVl ^L^VI oIjlLJ 




AtAJgsJI to 



DjLteltiJ L-uL-J cdllA (j\ JJuj I a m ttoSLftj .^bj^l C>Lc.LLa*a ^yi c 1 U a ^| ^ 

,4jj1>. j^J! 4j^I^J1 o^-^b jL>u^l (jru 

*j $ *y y A>^J villi j>j^4 j mi 1 1 L» jj j I j^Ioj ^yl^. ^-t-uL>- j-jjLj 1j (jj^j t „ 

j^t_JI ^jljlij ^jfct ^ 4_jjL>JI tliljuwVl <- . < ii "<dj .(^yL^ljJI (jr ^il j inM fji>Laj 
. <LjloL>. 4 m^I <jJilj_>Jlj j flj L_j_£jJ j^ja *4 e l m i V I Jta-i_uj_jJ.I 

djla iitpr jy o\s * LtljU jl j^i jus 1— jjIsjJI (jt tiro- ^ tj^JajJI 
^ jujuJI <ys L1L>. ^UJI JiiJI ^...IjmiU ujljlJi Op* **-i»j^l o'^* 

aJLaJJll CjI^Jo^JI ^yk. I ^ j ^ Ij-xitj ^jJj (jt CjIjJL) cillj <jLi <>j<jj i^Jj^ii 

Jjj^j jLjj>. Liij-j ^Lol <jl >JtJ 5^ (j-* Uj^>- 

t jhttl£j . J^jJI ^ i oTi> (^j-^ Lai i4ja*jo LLdj^O. CaJ (jj ^JjjVl jL>uVl 
i4jjLuxa2VI Cjlj^lalli 4 j < »1 j i nil Cj I jj U"l 1 1 dJub J-uaJs ^ 

. LaL<u 4l£.Luo 4 4jjLLd djIjLxI ^^k. (^^laJj (jV Ajtulj-a 
jLULl LI i>> nil Lol j ^tj Vjl (^jLual^l ^jU ii ^JjJ^I jUoVI <j) 

^Jfc J^o.U jLxj>JI (jj *3jJlL» It-y Mia (j^uJ 4Ju_u^jJI Jll>o (jjj .(^jjSJI 4_uaj2JI 

jL-fllJLio a mi (Festungs Europa) 4 niUI L»j^jt ^L^j ^1 L»j»jjt #1 0^ 

4j1oj LLv o? ^ • t h 4^lJl IjLA J!U jJ^J j-uoA ^jt . JjJL>Ji tfl* 




JU>. ^ji^. ^rtViUj J^pil jLA-O^ ^^JJJ 1 c?" ' ^"^ b^ J '" MJ 5>i-*Jll 

^jlUJI jL>uMI 4_jJL>J| 2luiL-oJ! *4-j-cLsjJI 4jjlS1II icJJJ! ^\ , *i^_u 

(^JIjjVl jL>oMJ 4_a^Hil 4_cLUl ^UV) <jj ; JjJl^JI 4±zj-£j SjbjJ ^JjjVl 
. 4jlj_ujJLI L»JJijt Ji-lj J^J-li * J W3 Cr^ p^Vi L$J? tLd^-jiSLa JUj < r > (^jJI 

^luu ^jIjlLJI dlub jJa^j 4 lj ^<TI <j_>LlJ ^ mil jL>uV1 j-^Hj Loj 

£>£Jj . 4 jitll ^uiMJ J 4laLii_iJ Jbj mi 4jL3 *->L*jVI J$^JlI JjfcLill 

(j^o Jj-^il ( ij t^'t jJLu < ** < j I jlLI^j 4JL*. (j^o Js! 4->j^ t i^i i^jjjVl jL^oVI 
i hi <eg>S.(bV>> YAY ') jKbV*> rYr ' cr^ 1 £^ ^L-^ >l 

t^j-tu Lc-^jjJ (j-iuJ (Ir^*- (j^ *t^b"^ Cr^- ^J) J I fl Y \$ Uj-jlfl V^ j_Lj i nil 

jJLJl) LjjLll tjr L>JLt £jLj-Jl (jJLq (j-A -ij-^Jl <.'J 1^1 (j^Q j M m J ^ 

^^^JLl Jj . ^L>«jVI <jr ^ L >-yaj <^ r i^>" 4l ^ *<U1 ^1 r Vl JjJlII 4jr Jilal^x 

« crfJUJ^ 1 ^L^^l ^b 5 ^li ''(CAP) 4^ 4^cl jjj| 4_^L^Jt 

I j 1 j ^ j_ti=LJ ^jl 4 Ac, ^jL3 i4_^ljJa1 ^jjS JjjL>Jl j-j-l^jjj d^j-jo (jr S J^olSljJI 
:jJ^I) jUjVI cJiJLi^ ^ J^l^t 

£-a . JlLJI ULUj ^3 4_jJL>JI 4_u^ul j 1 nil 4jj tfutl ^pa^2j l_3j_«_u 4_jLs * JliJll Jj * ' - 
4j<) til (jJ-^- J J) m ^Jl J-^U Lt-S^J ^JLStJ (jl f-f^y-uiJ 4JbijjJ1 (jjo ^ »< jl^ ciU j 

jL>uVI (jf j j r .JjkLc rj jLk j .X ^1 LI <>i Jill dJub ^LL»o 




-J ■ ^ ~ Mil l e£>^t ^Ij-l-V o-oL^Vl Jiitj t 4-jJa j_«_iJ| 

• uI-Ij V ^jlJI 

J^Ij^c >j-£V bjjjJ u^ JL -^ J^l ^ o-^ 5JjLUJI ^j-SJI jUfw? (jj 

^jLbjjVlj ^jl rr^^VI JjaLc 4J (jr LtJJ i Ifl J« 4_UjL_uJI 4jJL4l]|j J_L^j lj| 

(jIdjjuj * WW ^*Ljl!I JLfcj ?Jb ^jJI J^-fl^ 

unJlii ^ 4£.U-3JI ^ *Li^£:Vl JjjJI JjoI£i ( 32jkj JlUj . ) ^0V 

<_flLuaJU 4l rttJu Cjlj-oja r«rtn ^ * Lul j mtj LiJLLajj JJLo < Jjjdl ^>Aju 

SLflLtll j^L ^Ja LJLx Ljjjl Ji-a3j .4 a \ n "iU 4 I < irttl JjjJU JjVl 
CjU jJa-uoVl Jjl^Li 1 njrr IjljJlfcl jJl^J <jt ^jSLoJ 6^ '^J ^ aVt 

>^JJI * ^ A r > ^ c^jLoij ^1 ( 4_JLLjJI JUI JIj-lJ ^ 

J (j^ * 4_jj3 jJi V 4j^tli c_iL_oiV Lj^jjl tf.L>.jl ^ -i^j-U ^jJUJ <jl (jSLoJ 
(jf jj>.jJLI (j^o (joijJj >4 j 3 4 j ag-a 4_^jL_5j JLj ^L>iJ^U 

cJlSij ^i^L ^^ojJ ciJj*i miU ^j-ajsljaJI 4_ojLu_u cJlSjJ claj) t < Irn J tjj^Jt ^ * ^ 

4_u_j^jtiaJI 4_l^1 j JLa-A ^ 4-J^ n~ tn % $\ SjIj^Jj t(4_cLii-<alJ 4JjjJI 4j^t ^ 

ijUJVI ^-jU*. (jj^IaiJl jLSJI (jrUjiiLllI Juub 4-j$j-^ik 4jU^x ^jljji^ OjL^V 

■ 



jL*_jjVI ^yJl < U i njJl J ' ■ g-^J "< i u 4-j_«j-ill 4_uUj»JI j-aj|jLll! (jJI 

^y£.j iC^j " MiLa SLl-sLojI LfcAc (j-alj *4-£j"i inll 4_UgjjVl L-flljUfcVl 

jj-^a (jl JlL 4 n n ^ ^ jJI ^Ladll J-^J <4 j ~ Ul SjJULj jj-ujJ 

( ii i o jJLI J_4-*JI j j i ^ 

Jj-jo V Sjjj ( rn JJjj>-j_« Jjol^iJI <jLa t3jL>-jJLl jij-tjaJI ' " a 'cr^-i^ 

4^j"k«U ilLsl ji! jjLu t-jl^-aTu <jf Jj~*-~ Mill f£^~ ^ ojSLj jI^jj . IjU r l^J 
2b^_jL-uaJI jJLj ^j^o ^jj^ j < n I <\ ^ *4_jJjVl Lbj-i-tfS LlC jL>oVI 

CjIjjSJl! Juxf ^ iri^ ^1 (JjJ JL9 jjJjJI ^LLojI ^jjo ^j-*-^ " ni a 4jjL-aH^I 
^-j>JI ^j^jCJi ^ji o ^ul jLjJLia *(Jlj-Aj^>- (jia^Lo ^_3j L*jJ 

^j-*U 4j^L>* [£ I i^jt t-dLuk tjljj^Vlj ^p^lll (l^J 

CjJlS-A jla i> Uj i u i "11 I m ^jj (jl t^yjjjjVl jL>j^U 4_j_Aj_flj| JjjJI (jl . Ljjjl 
3jjl_o1I <- , . ,i ^jjjVl jL>JMJ Ajj^jJLI cj! .n M,jll Cj\ j ji c . >L-udI 

^yJJJjVl jL»0^/l t— ll ijjQ (,7^^ 4_U3 J-oJi C-lLml J mil ^i^. jlj ■ '^J'" 

.^^1 tiit^ J>Lo^VI IjUk 4j>JLu» 4jnj< Lot . bus ^jl ^ 

i4_ujjjVl 3jL^jJI jLt-sajf ^ioJUi JLi£. ^jVI L7 Ib^ JLjL-aJI ^^Ij-I^Vl ^jl^ JlU 



600J9AJI u 



<-^3^ Cn>JL)J^ ->L>^>U JUiJI (^jL-a^Vl pistil ^1 ;ciU^ ^ u »<^! | 

4jI (jVI £_l^1jJ! (j--<sj * 4 j m l u ni l CjI < 11 ( ifj-UJ iSj-^ CjLw^LuoJ (joi-^u ^ 1^ 

u! • WiJi' -^i^ 1 mJ ^ <i Ti . -v j ^^ySLjjLcjjjl ^jLual^l jiaJLo J^>-JJ V 

(j^J 3ljl 1 1 1 s^UI ^j*a 4jI JL» JISj ^jJ mil ^LLojI ^jl i3 Juv jJJ ^> . ,. ^ *f "H_| 

^ jljv JK tf-LljLs . 1 L*_LJt_^ (j-ulJ (j-o^ljtJI ^jt JL>Jlj .jjLsLiU 

^SLaJljl 4jIj c-LoIj jjja ^j<t <^J ^jj CjLi-u-tju^cil 4 j < ill j < n \ 1 A jt c j ' W \ 

< 3^ ^ <jl <j-^J 4 J m i! J mi I I SjL^-^JI <1 "m L_« ^JLj-o 

.^jl ,r> " V^l L$SbT 

VI 1 j 1 til j <.r< jl>.jjj <jJj Ljl £c-ajJj ^jJ «CjL>»jJ (jjJI 4 «t « it 3 U t » LjjjLJa 

t4-Jojul J 1 ni l 3 jUXjJl (j jKl t . L>jl 4-UjuI jm i I I 3jL>.^Jl (Jjj-fMJ 

^3 ^ij (jLt JUu ^cJ fj\ Ljl m "1^1 1 LxiL^tll 4 1 < n ilL 3j-itJ <4jI Jl_JI jlLs 

^1 ^j^j^i ^ 2uJUJI ^jLua^VI J^KUI JKA\ izA^c q\ j? 

j-Ajj.jo 3^>^ (jyJJ ^JJjVl jLnuVI in rTn JJL^j ^1 <j*i 1 nl (jl i^jLual^VI 
JojjuaJI cJljLLsj J-3j J^j*^a (Jlj-tijf JjoISj Ct mm I 4 j 1^1 n\\ q\ 

CjLlJT (jli* 4_J-U2_a ^Jb Jj i(_^JJJJ^t jL>*jVi C—ll 1 11 ( IjlJ) t 4_LJJ^-3JI 

jLm^I inn ^ If. < m iiLUI ^~ \\ <»iVl ^SL%lU cjLuL-uij (— aIjlaIj 

jJsIjJjj . jLuSM (jjLa m^j! 1^1 "1 VS\ II 3 1 j>t j-a ^jjjVl jL>oVLj3 .JS^ 

5 U , ^ " ^ 4 j cjJal\ JjJlU J-^fl V jj_aL jJLLao^aj ^jl u \ r SjJuoJl jL>j^I ^JlI 
(jf t4j|j C^S^Jl t^jU*! 1 11J V 4 K 1 i I ^ 3 j 3 ^r*n iLJLlajJj Lt^iJj^ JIljO t^j%j>Jl 
JjjJI 4_j jdiajuaj CjjL^ Lc-« JLjl-S mi ) ^SLse_lll L-ajLbij ti ^J?J>Jj 

JK Mil (j^J oj'>* ^L^ejl 4 j i^t^ ^jjfc j^IjJI 4 j i>i 311 ^ 3 .3jLc 4_L^j_3JI 



tgttttXI 4*L*£Xf *f*XI &Li 

i^jj^Vi ^j" f -J L | ^jic 4j_cU-1>»V1j d_pl r^>">VI LI i^rt it 4 />h^jlJI jLuVlj 
tc-xjL^ ^ i4^^ 1 mJJ ^oljJl aJLfc JlLo <jkL>JI J>s»* 3jb* JjLcu^a j^hj 

£*Llfljl ^jl <i iM JLci jJai jjj ^1 La «3jL>. j->a t i LlTi <U <j I t^llLa t bjj^ I 

4 jo jl^Vl Cjl^_uLlJI J^ii ^^aj^Ajil 4JLl3 CjLlH 1 <>>j! j_fll ^u3j Jj>j) ' 

j^iiSJI (^jJj Jj n£-*P ^jj^Vl jL>JVt olm . »j^> 

, n"l ^ . 4-3-i-uLrill (jf £.\ *Tty*$\ fj\ 4 <^l l CjLc^Ju4 ^ylc J I t Mj_0 iilj_J| 



feaJgaJI to 



CtiLx mi « J J)^" M Lt^ 4jjLojJLI CjLj j" m<U Cjlli Jj jJl ^j^j jJi 

ttiLJj J-A tbjjjl in L^jJ-^ Q Mi^Vl J-5tJ I « r «lj I jjj miJ JLcljJaJI djLA 

jjj-JU ClLul ^ r ii £)i .L-UjJ-IlJij ^oixjJl l JiL«3 4 Q l.nL>Jl ^jloj-jJI ^ i C JLJ Jjot^-C 

f J n " a ^1U4 4^3 1 ^ Jl t ntj < : iiUlt ^ dJL-cLfl ^^k. Je>Li^>JI J>.l 

(jt V iL-jVl _ UJ>" " J^La u! • J-^^J ^UIaj tjj-ulj 

_ ^—LSeJj j! J J J OJS^ — * * WiUjf LT^ j Ml j-JoLUi ^j-d L^jLljjJS JiLij 
<jr^ 0"b ^^"""J ^tP" i«*^L>-J^» 4 <j Mirttl S j£j3 <jj * LjjVI£ 

j-i>iJu ^yJ} L-flllaJll j^-I Jjjj ^yjb i4-ujGil jj-xVl (^L*^ 9 JMjlUojIj jJpl 

i^jjCU L-tlis CjI j 4-Jajio (jlaLU LusjI ^^Jb jjjvS/I 4 jjjJL^ (jloLUt dJL^ .CjIjJI 

(c^jVl 4^kjjJ1« (3l»LlJL 4 j.f,ii frlJuJi SjjLi]l (3^-^ ch" ^-^^ J *^ 

Cr»JjJ^^ jL^VI ^ 4 flUla <j5L4J V 4j1 * I Jufc . L^-Slj— «il 

Jjjw 4-ujult j^jwVl olj ((4-HliJi SLwjjJW (jlallA tujLJI ljub ^ ijj-tt^Llu 
jL.nl I ^Ui^Vi ^oijLfcJlJIj u <vjl4VI j-oiLuJ! J>L^J j_jtj 4j%.^iJI 

<KAlt J .J££ jLoVI Jjlaux ^ Liaj? jJbj iJLuoll ^jll ^JLc J>2jJlt 

4Jjj Ji.b 4jpJI 4-l£.1 o"-OM oil nil JiLo L^JlIa *4_uill JjjlIIj jLLUI o' 
L4J ^L^ .(WW t Galbraith (iu^-JU.) ^^ojA\ 4_9LSj» ^ ^ 4_x^UJl 

tL dJ j Jj^aj , LoLj >Lal£jj 4lolSJLa 4jjL-aj^l 4 nlnia jJUliJ j^Lxo <jt Lo^ 




tjl 4Jjfl < ii JSLj »^ U" , Lg_£j «4 riU < fl» LjjLbLj <jj MiU-S :C1*jIj (jjL^j (jriJtA 
J£? L^jK < u JJLC <j£J 'Jj-i (jr^ ** ' J? i Juijj) Lot t«4jjJ» ^iml 

(jIdLLII 0Lqj)^JW fj] JjLi-aJl J <rt fill ^yfl Ljjjj J-2Jj .(jJoLlll ^yA JUjuJI ^j^Q 

jjify t j^yJlaJLjj OjuIuVj-a 4o1j*_<s Cj La j 1 1 a ^Jx. ^JSljJu IgjV 4_cl r irttl CjL>-L>- 
1 *S . Lijjjt ..Ut ^yi^. (3-UlJJLl (j, ^ 4— C.1 nr> it 4_j_cLq^>JI CjL_4JJLj>JIj 



j| CjljLuall^l Jj^« j^jj 4_l^.| n^ttl 3»l n<tl j>La3 Lsr ^\ 

, 4 j i n^LuJt 3jJLo]l 

. 4jj_^ 4_i_cLLi-o (^LLLa Cj j^L^ t( Ia_j|j^aJ| ^ (^LLUU (Jr L>JLl ^1 jJI 

4 j r LLud CjL(-uI j < n j^J) 4^vLv -ij-^-j 3 ^ U a 1 1 1 CjLoj^L>. 

^jl LaS ♦ 4 j r L<u>JI cljLajL_>Jl ^cjJLojJ 4-l^L^ _ 4_^Lc 4^1 ^1 jt i4_J_5fc^ 

4 jUU oL^UI cJ>>J jlS^ 4 >LjU Ij^j oj-^p JLq^Vl oL^i 




fexJiptJI to 



ij j) " < -'■" a JL*_3 (^^LuaJl^l ^cSL>J J^Lufc j^cli Lj7 {c t ^aj f l ,„, jJq 

^jla Jil Sj^J <l£>^^ cr- 4 ^ (( l£>^-^ 4ldL_u)> itjr i_>JLt ^jila^i 

j^LjLlu (j-s <^>"AVi ^l^ilji J^i-iio y^y*^ ^L>oi ^ j i <jj 

-2LJL>JLI JLLULI 

CjLml j miTI < ir> JjjJl (J^V 4_iL>JU CjLoy£L>Jt Cola JLdJ 

CrV^i .Cil^^li! 4-oUalaVt 4^dt ^Jl^u 

JM_^ 4__lU_»J1 jub ^ jJ! j-a ol jJL 4_jJLLajVl 4JjjJ1 JLij < ^ ^ 

^jl Jj i4_5tj|jJ! 4-jJLnill e-ukljJLl 4 MLji^a LJUajJ jJu ^Jj .oLtluL*!!! J Tic 
^* JL3* JLSj ^ j ^^SbjuaJj^ ^-L < ii^j 4— mi j 1 1) ^LjljI <**<->. lj I 3^_^jJI 1 $ A ^ 
JLJLJ L^» 4-ij| " ^Vl ^kLUtlj ^JjLinU iCuJ^Jl ^j^lt, it i4_^W$_lJI I JUb 

i^j^jSJI ^jjJLIj i5^-t j ^11 4__jJ1_L_jV I oL^,, Mill in lr t ((4jjjj_iHI 

4^5 LJ I 4_ujjJlU 

SjJL-SJI f JL-H 4_jjjj_-<^ jjj_JI 4jj <>i r (jt_j ^jJUaJ^/i t<~\ ^ JL-iill 

• 4_LA^uJI 4— LjUX^ LlHi I 

I JJljc-jO JSLioV t^U^I Jj^tA n (((J^ 3 ^' WjDJ^ w ^>^> J^ri-^" 

4jjLoJI L»3jjl ^3 4_jjq^oJI JjjJl fifci* a J-loj L<ujA^ . j-ii>L>JI dxBjJI 4J 

0*jL^ id>l jJL» 1 d« n") 4jLcj 4-laj_oJI JjjJI ^j^J .4_jj^^a^ 

4_i^l£LII 4_LC.j-jJlj 4_jj9l£JI 4X. j '-tli 4jJ^j^o CjI . (< i <jjo ^IVj ^jl JL>- 
^ 4_y3^5J! oLo^SL^Jl m <i <JLa^ ^^-HoLU . (^jUol J-4£. mini ^^t^fcHJ 




2 j Sll j 4jjL>oV! CjL^"i < ft,U (jrU ^jal^i. a 4 In! < <* (jjl 4 *r i ^j-ojJ t m < n 
f.L>-jf ^il^t a < m n m ubj inlj , ^jjl^UI I JUfc (J^vL* ^ I J."*** J-J (4_jJlIoLlUj 
1 ^tjJ 4< i 1 i fc u a *4JLSiLJs tiLH^li t2L-56_>-Lj J^LLus Cr^i ^?JDJ^ 

j o"i < n"i l-3o-ijJj . .ijljJU £Jjjjj ji nil 4_£>-j Jj^v- * jl_>oVI <L_txij_SJi 

BjljVl CjIjJLjS 4__j_^Lj iij j i *s 4_^vj JU t^j-jl j ill ^yS 4_j_c^_aJl JjjJI 
oLltj-juaJI »4-ii>JLl \$n ULla CjLojSL>- £>a JLjlJJI (jjLulJIj 4j^1 t^"i^VI 
4_^jwj 4 a j < «tl CjLb^L_1_^V! j t5j j n ntl jJoLill j 4 J**t1l (j-LaLJtl 

^JLc *LnjVI ^ fifl ml <j] 1( ^jajjVl jL^>JMJ (^jLuaJLaVl p "1 1 

dL>u 4 , j V m. j t ii SjjIj ^_l<u J CjI < <i Mij ^ M jii'ii < i a % )\J\ jyUaJI 

Ji !i "i id d *i « (i ^IlJI 4_jjjjjjVl SjUaJI Jlj_^jj ^ylc ( J.g,<JI ^j-^ 4-*jLq.,i 

£j-£aj »jJJj <jjIL2jj n h*ts\\\j ^\ t ii n \*$\ ^Jt> ni *flj ^£jL>JI 4jI Ju 

>- *\ t?\ rVl JjJlII 3j m ^jLifc. SLjjl "iV^H 4_jjJ_Jl t-jjl^jv 
j n<ill 4_>J ( _ jr 3 4 irtj t^^J 4 irini ^jLi. ^3^— tl ( nt^ii * JjuiSj^j B^J^u-u 

Jj-a 4_i-L>0 Jjal ♦ ( jj^-JwL^JLl JLjud 4 j t o nil ^-_ut JLlll jl jQJul t ^..i n 
4^1_5kJI UJ^JDJ^I qj) j m.I j j i^> »! I jj VI J j n"(..«uU ^ jUi I IlA 

t^jjjjVl jl_>uVI (jja oj jrt <? 1 1 (^LsLULLj 4jJ»II (j-LiUil JLijjj cjLl^I im Sj^L 

JoLjj *4_L^_<iJI Ljjj! ^^fl 3j j n nil JjjJLj jL>o^U 4 i II JjJ-ll tlaj^jj 
4_j_* > 2Jl JjjJI ^ tjrjj Mil j <nll Cj\ m.U . jLfcjjVI ^jjj c£j m.U m.II 

jij-i tjiaLiJLIj t rtjll^oil ij^M (jVI ^j^j V jL>oVI ^ 4 jlW.ll l^LLUI 

f^lc «4-ul jJI 4jLq-j>JI» oLi-uL-^j fj\ .^al^jJI J!oa ^ t^flUil J JLaVI 

4 j L^3l jl j <t r, I jj Ljjjj! UT> ^jJj . Ljj^jS/ j > nil j 

I j-l I J 5 jl j t nil JLo-^J 1 g'rj'ij ^yliJI j I «*ttut\ £yi ^Jj£jX\ L^jl i im K jjaj 

.(oJUJI ^ 4jjUJ 4±^ j^V 




duoJ^&JI Id 
II JUL* 

jl^ £ " i hVI Lj-^jJ1_a * (Bundesbank) clULj ^-ujJu^j ^y-jUVl ^j—^JLI 
cdiJl Ijla JiLa <j! Lla 4-K m.U .^V 4^1 t , ^ ^L^jjIj t^jLual^Vt 

4-jj 7) \\ \ SjL-a*oJI (^j! CxULj oL^>uVi ^ 4 j c j) all oljLi-*a_2JaVI 

CjIjjjJI CjjL-C L_a llil SjL-^jJU 4,1 4. til >J>-JtJ *\ % nl L_*U^ jJiSM J* 
'JJ d^ll cr-^i ^ SjL^v^Jl JjJ ^ 4 j inl—i^Vl 4jjl ^ " a>VI 

4^uLu-JI ^ ^Llll ^1 jJI 4J>L^L_u! jLwal^Vl IjLA t-.fcig'KI 0' (ciULj 
^ jjJL^iaU 4^jl! ^\\,^\\ 4^cLL^ l^i^ * ^VY ^L»JI JUU 4_jJuil!l 
(^Jl Jj^j JU-jJI CjLjLSj tjVj i4_JLL*Ji j^uLaILj 4-j-^Uj SjJLfl ij 

tl^LLaj^j ^In'n.L 4-ujjjVl JjJlJ! pin* a ^ oL-LuUill JlaC J>L^ 




4 ,^1 A . t al. tj" . »1 ^ jU l i a \ 4jJl3JlSI 3jU>*jJl 4 jUr ^LLauj ^1 * L^xC JjJuJI Laf 

I Jufc ^ ^ISJI j U^JI <j| . ^^^laJ Jeai^j J-J/-^ tlai*. CjI J * J^Vl JrvlL>.j»*j 
Cj^L^jJI (j-b-aai ^yLuaJI #.Lua^Vlj A-uj-Jw 4jJLjj 3jl».j <Lal^a} jjfc j-jJwVl jLpJl 
^Jl_u Lo 2l_ujjjVI 4jJl3JJI Sjl^jJI <r<rt IV JuaJ .(-jjLaUJI (jlSLoJ 4 n i t irttl 

p i W) 4 K <a a 4_IiJl!j 4_>»jj g- j. mj-'J 

^J^JLIlLU-JI jLSI^I olj *(^^^ t Kennedy) Lg^li^ 4 , tlt \ ^ n it ^.^^ 

jJjuaJ 4 t MiljJj 4.. Jo t-l l ^ 4jLua-ajLj A j 5 *.t | ^jjjVl 

dJU^J 3 J ,-i.. r a JajjSu 4_^j_4__?&_^ J-t^J 4.1 j <ug . ^ ~ aV> d . „ j j ,.,t t 

cA^jI jc-^-uuJ t-Aj-^ ^JjJ V I ^j^Il cLLJI «2LJ^,n" toU ojj .3 

^IjJLI l^I^^cIj a^c^^AJl ^1 ^j/VI jU^>U 2u>^JL! ^ , 4 tl 

4_tUjtj (3-*-i>o ^JJ^ cr^! ^>6-^ U j c>SUj till J of t^-jr j VJI j 

L^LLau^ 2Lx-^_a L»I .( ^ \ < Vo .Grahl ^Thompson ^ ... : ^ Uj 

JLiJ 4jJl2JJI 3J^>JI 3>Uol c-^ JL^Ji ljufc ^ l tf 



&aJ9aJI U 



3 JuVJ-ll Jijj ^ l-CJ (J^i lx/)J-A iSjLC ^I^J <j-« t JuL_uJI Uj j A\ i Vftj tJ ^jiS^ 

.Sju^jJl oJLA £j3-J ^jx. 4_LaJtj1 S^Li^j |< >t r" Jt , jt J| jj t 4_jjL_2lII 

Julj j_^j_JI I Jufc ^SLI t^ptj <jJ 4jJLaiII <?JL>*jJl (jL) t \ ^LaJt L^Luali^ 

* ^ sir* A jJjJ 

$uJi cA^\j Ui'^La .cm "< ...1 jl2 jj-*Vl J£ o' ^ 1 JL* 

.&ilL*j 3jnn„4 JnljL^Vl J\ J^L JJjJI ^OaS \ ^A ^xLtJl <ya 4_JtL*Jl JUI 

AWAj WW cryiLatJI J}Li Lr lJ J Ju^\ 4uy\\ 4 o j4 ^Li3 j! c_jL^J <jr\j <>oj 
. 4_ujjj^/l 3 Jl^jJI 4...t1<i r jUol ^jL>. 4_uj>JI <i \ ) J i n "j t <i in ciJLiA 

tr<3jJi ^jS <LujjjSM 4jJL2J(JI 3 Jl>.jJI Ju 1 *f j" a £)^J jj^uJI <j1 uy>- 

^1 ^« mil ^j^K-A C-jlj U <j-<a JUjJLl (jlj-*-^! . > ^ ill*) Jj! £y£!j4JJ » 4-fl^i mil 

[jjt 4jJ_*-jUaJI <j^S!jJ .L-jj J MilLj jj_aVI j-jjjJ Jjl 4_ujjjVl 4j J— oill 3jL>jJl 

^^LJI i U Mt^LuiVt 4 j ;->JL3 -4j m. njJt Cj^LqjlLJ Jia.t iih Uj J^jJI t^^&J! 

cjjL-uj t^jj "»H o^Lxj 'lO-* 1 ' ^6 > (j- 4 ♦ 4,<i i q jbjj (jl (j^L^j i4_jL-Q_ii! ^jl_>. 

.erfjjjVl jU^VI Jib Iu-jS^JI 4UxJI 

juu JjljLlil Jij (^jJI Jaj ii. U jj^-iii 3j£a Cjr L- Jlj^Vi J > jlr \ J>^*j 
jjjj Jj-jvj ^3-Jkj ^JjjVl jLj>uVI 4-^1 jJLui 4 ISLoi a tlJLLAj . ^ ^LaJI 

jl t^>"t^l Lq-a tjrtJLolSLj j^jjI .^i"4l >^f L^JM-i 4_LiL^J ^ <L ^j^ 

.^JbJI ^ 4-t-£>L>JI 4 J , n^UHl Lq^JjJLa 3jLcl ^ LiiJj ^ 3 i rM < ^ 

4_Lb_5tii1 ^ t j^'< Jiiw ^1 t 2LojjjVl 4jJLiill SJljwjJI ^j^ji_A J^ol^ ^L>- J^i 

LiujjJaj Lull? i?l ^j^-All la-A (jV ijiaj *L»jjjV 4_j^LJ.t j^c 

Ijluljj (q^-jl^JLl U^Jjli^l^V 4jj£>jla]1 i4 njot!l 4K-^II SjLlJ ^ 1 Ju^i 

iL^j-jl ^jjjVl jL>uVI i .»jj ^L?tij 4-jjJLall 4.jU nil o^LSLHi 

■ 



'*jjbti<kJLiS.. 



-us JjL-t_a SjbL J>U *u OXjJI lju& ^ 4_jloL^ 4-ISLA-a oiliAj 

I j o ...j jila-u^j V < juj^JI (ECB) (^jjj^I tf^"^ 1 " il ^ J * -JU>>-^ 

1 U i ii q J o "n <j! L>^-*f ^X:j_) — u^Jl j -t- i (j-^- <L_J^ j > (i t ,Lj 
jjjdl I jufc ^ l£Jj\ mi*<j mi 4j£LJ t u r <i j ij j^Ja j-ilajuau <jV j^a ^Jj^ \ 

CjLcI «. "> J t Ecofin ^a^^SLjI :JiL^ ^^J^l ^ jjlc j-a 

JSJ (j-SL^j !>j iSLujjjVl 4_od]ij i^lj3>il (j-oJLst.^ J^>L-£j 'U^JOJ^ ^f-5Ul 

. Jj^xJt <— J t r ft , IjJtt "1 JjwJLlJi SUl,„ 1 ^ hi ^X. JU (j I dlLl_L^JI ^JlA 
LoLoj j jl^i^ j^ol I JLAj iJLajJtlJI JjL^>. ^LaJ^o j-ua»jJI I Jufc ^jJj 

4lxLc. Cjljl^J jUtjl (■ ^1 4jjl . ^ " ^ V I jSll CjQj! ^3 Luaj i^t ^ 

(^JjjVl jLj>oVI ^ JlL fj] (jL ■>! rVi <jl .(jJaj Lo iLiJlj j! jJ_2JI 

4j JlJLlJI 3jL3*jJI jLLd! £-jLj>- jjfcj 4 1 <i "1 < h <v 4_jJLdJ j ,l.> ^ g " m <jf ^jWt mj 

5j)U i n Cl>J LoLlS I j t fit i4_JLl_«Jl ^\ ^_4_oVl (i^LaV i j)« irt-TfcJ (jl U>p9 tj^-^Vl 
^IjJUaJI ^ylal /(^^i ^l-uk JLj jl (J ^Q j.t mtl ^1 I ^ U <>ij j( i JU jj^a jj I 

J-tia^I 1 11 tL^>»Lj^ (j^o dJLC ol j)i r <i juu 4-ujjjVl 4j jL_ai)l 3jL>.jJI 

ij l t i < i $~ (jyJJ (^jj-u-u 4_LjIa S^li! (tljLaJ! j\j jft 1 »1 <jj . L^jIAjJ 4iit>J ^ 
o j 1 ,V„(^> O^Lo-c (j^cj 4jLaj 1 ^ <i i^^S-VI oM ^aJIj Cj7 -LjJj *f miVI 4_tJL>J! 

Jj ^ " mi l {yij Vj tL^J \j \ 1 ^ ijL-iii ^/ 4 WjL?i^ t-flljJof ^ dJ^J^^-a 

4-cLluaJl ^Jj • 4_ujjjVi 4-jJLSJJI 3jL>.jJI CjI nmj CjI J^>- ^jJloJI jLtxuJt 

ulLUj V S-uLLaj^JI 4_cl m^JI (jl jjSLIj * Ljj^l 4^Lx ^^k. 4jj>L ntlj 

JUL! 4_o Jl-c ^jUs t4jo 1 mj Sjj i^i i 4_j-J5j^ V 1 4jJloUI 3jld*jJ! JjJw. j jj j >. 

&a ^jLiJ! ^ J^jtj (^jJI ^y^\ L^i-t-o^j ^j-2u ^1 (The Ctiy) iJU-cVlj 



jjjL .(^yJLtJ^I^yij 4jjL>Ji dllj Ju>. ^1 JnijJ ^j-lILj 4jjL>JI JL^rVl 

i4^UaJ^_Jl CjIU itntl Cj^K <j-c < h<\ ^jJ * JL>> ^1 w lr tLiUj J I 
4— ml j t it\\j 4_i£,Lj3JlII tn\\ j « <-n 4_luL_lu j-xj Ju Jul^j ,jl 1 ^ t .^j " > 

UJD J t^j «».U J l < i t~ < i iMJ «^ojj^>> ^ Lc^j j-i-t-aj (j! iJI^Vl tj-tul 

J^sLljj £jLieU 4j>.j_4 ^1 U CjI >T j * JjJUX. i4j JuLLll 4_>_ul j < a\\ cJi3jIl1j_oJ 

CjI j (i Vitl (3 i ii t Jl*j t4_jj^> (j-o 3jL*Jlll 4$l L i_a- U n j j ^jJj .(JJj-i^t 4-Lut > 

Ijufc j Vij <jl ^yfc 4.*.j j->ul . ((4jjLj9 4_j^J_l^» ^jJu t4jJ3j^jJI Ljjjjl 
J^Li^Jl ^ j\ oV. I JUt, JfLa .^flj^JI LjjjjV J^Vl 4Jj^L 4_^U>^ 

^^sLi. 4_>.^j 3jufl_5t4 t<JL>Ji CjI£^-AJ! CjLulLU J^r i ii 

^j^j-l^j 4_u^jiJI Ljjj! ^ 4JUjJ1 jLjjl ^ . jl^I jJI 4_JU^uijJ| jluJI ^LU^ 
jj^LuJI cjUIj^V 4 jjj7<>>H SjlcLUI SjLjj i^jI^Jll JLi-oil <- ilUTl 

j^lx ^jjjVl jL^uMJ ^Jn"<ni L^l ij^jj-i-JI (^jLual^VI ^U-*Ui 




5 U , ,.j * a i 5 . a Sua^SL^ (j^ 4 ^ ^ (^yjJ I 4 j i ill j i iiTI cjIjLx^JI 

dJub JLa Jj-Sjnj (jSLcJ V 4jI LlA S Km i U j * -> >*^> o' (jr 1 ^ 

3_lLjjJ j^Jj-i LiJL>. CjLxI jJj-^I £.Lua_cVl JjjU 4_j_^oj_aJI CjUjjSL^JI *j 

edJli j_>a j-£Ljla '■■ « JjLajjj S^Ljj c^JUJ^ ->L>u}U <j)^jJLi 2Lulj_JLl 

i^gj£.t.<i * W (JjjJLao (jJJ t 1 lit La . (jl in^l m V ^jUajljJLa <jLflJLA 

t ^£. i^_ul mi injJLi ^Ij-jJI J-J-JOJ £>J C i <t MiJtJ jJL->Jl jJsl JL-) I V ~M 

,(U<\0 .Hirst) 

j j M i l l £9>u Lijt , v i^iTi ^La t4j iririTI i>juk ^1 dLujVI r<n\'\ Cj^>- Lljjj 
fi>> L« .4_^LSJI ^JLlIIj cJtll jll Jli ^ ^jLaJI (j^JuSJI jL^J»Jl Ijla 

Jjtij U-4 j-u^Lj jj^t ( _ T k. 4JLal^ LiUl<u ^jj^Vl jUoVI 

jl ^Lfl-HI (j^ijLfc-aJl ^Ij-cV V 4jjLua_l2l L_^ljufc! fi ^,11 cA-Ajl 4_L=uij 



&AJ9AJI u 



^jj jUjjVI JM-L^ JiJjJt <ya j^JtJ! jjj-jZ {j\ ,(45LSj oU-uaJ jJJ! 

dJLA j»J>_£L t.M in) i JLaIlaj Lq£ (J-jusjJI IjLA JLIo JL9j .J^oi^JL* _} ^ ' 

JjfcL^ ^1 r Lj_sLuoJ 1 ^ 1 r Cj^L_>. * - A j-_uLjtjCJ < '1 i » o "ill J j « m 

j^LLaLxbVi i^wLstJ C*jL£ I fjlllj Li iU J "< a pl.t 1) oljl i^"^t 

^SL<u t \ ^»L*JI rtU 1 (jr a 4jjl2lLJI 3jl>.jJI I juj Cj^- I^^aj 

(jl-iL-juaJLJaVI ( J3 Ja_> <jj tjJsaji*fj Ji — iif ( _ ;r uiL_*£ljl jl — i-u — 4 Jjtt^ m <j? 

ajjfc JjJij I J <i " >i 1 1 . -i^j 4-lL>. t<J 1 11 ij^aJlj ^LlVl t^Lt-4ji_ujJI 

j IV) 4 in j * \ 4-l*J 4jjJL*J ^-jJb JlJs cdJj ^j! *«cJi_AJL_juaJ! Jij I » 

^"1 rtj ^jf 4jLj3 tLijjj? ^ ^JL-jJU-llI (^JiLuaJL^VIj j.t.iU ^-SLaJI 

. jj^jJI 4^_l^ jjiaja^ (3^° O-^- *^ JL> " 4JUISJUI CjIjLuxj^V! SLaLlI VLatA 
,2 j CjljLuaj^l 4 L»-«J1 4-oj-fi (j^iA ^> t- (j^-SJt (jr xbLLI ujjL>o <jl 

Jti 4SJLJL1 Jl^ 

4JL%- , \ $ Mil 1 ofs ijl^SLjj (j-oxl ^jSUj) 4 j V i>> *TI (Jo^jLuxJi JJU>o 

^i&df ^ui 




ViLfjbQ&JLiS.. 



. AjLlLJ t^a (4^jlufaii i4jjjj-iiaJi (_3ljUfeVt ^rtj jj^Jt (-djJtHI JojJa^ 

tJ trM n t ^jjjj V I jL>oVI i^L^oVi I jufc ^ ^.V n "ill jfi >1 jJ <jH->*J 

oJ ^jjjVt _>1_>^}U 4_j3_£jII iu ,„jJLl eiJJj nULJllj n n 
ixjjMJI SjlaaII cjI jU«II (jt^ l£j^>M (jj < » rill ^j^. ^ps^aj 

. c\^xm ( j r Aj!j^\ 4-iiLl ^""wVI fjj i <im1I 3j JLflJ 

cujuj jJ er L^. . 4_ujjjVl <JL^JLJL_b .^jjjVl j>L_^>U ^jL-SJI jlJLJJI 
^yi^JLl jjLHI ^U^j LuuL^ i LJL* LbjJo L^jIoj <,r< . L^Lulj-w 

(4i>aljJLa ^cLajJij 4jJ_ajj CjLuuLl-ljj J^>-J (jjJ ^j-fl ((4j^oj£ . 4_u j j j I » 

^jjjVt jL^VI 0? LJLub^l >Ij • JSVl ^ .rirVl JjjJI 4^JLi. ^ 

( 4jJ_oj V ^4 j , lj -<t£u djL^Li_^ Jiit3 ^1 ^U" Mil ^jJ 4j^jJL1 jtl 

ji^iJI lOA J^jJI .^i"ti 4j,t Sitl j>J>-Vl j^u f t j" 



1 



(jloL ciJllAj >l m,,m 4U. ^i c 5LuLij 4^3. ->3-^33 (JjJI ciuuiaJI 

^ Sjj-i^o L^p3 L^1-Uj>J La! j^>U 4jJui5lJ! CjLcjUJLI ^ L^jLLH 

jjLu ^1 ^^J-I^j ^bjVlj L_ik]| 3jL)J jlUill 4-uj|jjI ^L-uu ^Lfl 



■ 



(jlaJLllj i j i ^1 <u~\ l-Sj-jlu j>^-Vl ^-jS SjjLaJi ^jIjlLJLb rii^L^o 

i rth (jrt-J CjjI ^1 t r\ nil ^jfv <1J < JJ) «r>*M <j I LLlLl j . « < 

fr j m i <T jjjs! ^T"^^ JL11I J J i i n (jT ic . Lfljl i n ( . . .j-d d)l jJJ <j| JllLIl t_JjL>J 

^j-A <i **r "wVt ff-L^. Mill < nl"i V a 4jj_3 « 4_ujjj I 4_j_£jLJuj» 

j-Lajl) ^Jjj V I jL>oVI igjp i » a ^Ir ^qj-Lo CjLsLuI ^Ij^V i^jl JlLlII * ^ 

1 ^uLlh > ^yl-T 4_uj jjVi 4 < «r 1 1 1 oLj^j JOa j 4_y»j_ojt d)Lo^£w>JI JlLc ^cJLuaJU 
4JLj1 "io CjL£j»uf2JI oJU$J <Lj-<c^JiJl 4_iX-L^>JI iltl *j ^11 ♦ 4 j <>> <n 4 j i^yft 
4^lj-jj ^ J^vJlU jl JulL_oVI (^Juaj iU^ljUbVl 4_i^jjj i^aloJuJI 4^.jJ tiu_o- 
l_jLjjI ^j-a 1 o jhn JLtiVl ^y-A 4-uUtVl 4-£,l m^> 11 <jl . JLqjlII CjLjLoj 

tJd*jJl ^_>L)jl jLx^ j I CjLcI U n 11 (jgj'mi a (j-ic CjIjLsoI L$Jj aJ-cjlJI 

.4 jr L*->J1 4-^Lt-^JL <Ir>. i^Ul ^ Ij-lMI ^Jl Jj_^ A t'n rVl CjL^-^UIj 

^jj VS ri **( >1J 4 l<} d V I p ^ " C jli i _ r -«LiJ ^C^-> t^jUVI Jo *1l <_jL_}j 1 Jlj—J^J 

j>j o f jLLJ J<i ttl <jiiL_cL_iujj jj^-VI (^-Lc 4 4^1 in 1>L) 4>lL^3 ^I^JjJL 

JL_4_a]I d>L)L-aj jjl mi "11 j LiJjLtill jLjJL-^t_lll ^LtkJbj 4 4-cLLuaJl 

cjIjj! mi o ^^fl 4£jL*iJLI Lr Lc g.1 ( >> r Vl < U j <M 4-l^L^ cjLljv^Ljuo 

^jilul i nj j Cxjjj^-iA) 1 4-C.Lu-aJI J-g mi" cr-^^ Cjl^LajVl ^yi I JL>- 4-Llxjus 

pljuJi lJl^j^j Jjj nlh^^-Jl J^-jl!1 v>Wj' 4 «*±3 tHirst & Zeitlin 

i nil <;L_i-uj^/ Jl — <i — «Ji Cj L I n > jjjjjJLI jlj — >JI ^j-a <Uj m i il l 
*ljj-U (jr^ 4J (jL^ ^ ((j^jLilj i- c <vv ^» Ijl^js : 4_uo^ oLmlj < nib 




KjjbCllJLiS. 



^ 2L£lj LbJL^j ("Mni <jj J£l Mill CjLLoUI -Ct^JUL^ ->L>oVI 

I^Tm^Lj ^ ^j^? J^Ld^a <l^Ijj-oj L^jI Jj i^jUHI J-oJtJI 4-»Ljjt ck^jJ t( -^J^ 

^j^Loj ^5 JlJ! , v j jJI ^jJLuiU jj4 ^yjfljJaJi ^jJLfcJLLSs . 4 j o j IVm 1 1 JojIj i^Hj 

— uaJI 4 <L_JL£j ^j-ol 2ljj (^jl <^ " V^l ^L_*_iJI ^. 

dJUb ^jj . <w-3j — c TaS Laj — >. (^j-u\ — j — (jji^LtJ 1 uajl ^jjJ^JLj ^ ^ *C t j 

l ai ^ Uj'>* >^ ^4^' 0^ '4_jj>^ jl i^ ^I c-ua (j JlB ol^^LuVI 

^jtiij t-i>bj^/l Ijla op 3 *J^1 oJ>L£ bij .^jjSJI jJLuaJLI (j^Luj ^jLjG 

jLajj ^lij^Jb l^ol^lltj tjL*- Vir n Vlj tjru ^j-UI Ji^JliJ J^ojuo 

^ 4 ^ 1 11I SLtx^ cdllA tjlill Jj-j in (ji^J * er £.LLuaJl p-bVl c>>->^ 

.4 j 1 ill j ,,«,» ^ juUJI ^L^VI 4 ^ ... - A lr.t| L^jJlJj 



feoJgjJI to 



CjIjI ml 4_>-L>JLi JjliL J^- * J1 e_>L>jl CjLqJaIaj 4_jJL^_»J| CsLLollI J 

(jUa ^jJ>S\ ^1 jJLJl ^ Loi .4_-<jjjlUIj *<J1 Jo ^ 4_juoLi.j 5uoLc 

l.uLv Lsejj-ua L£^_j>iJ (jLiiialLi \ tbl\ \ flMj CjUjI^JjJVI dJLA Jl_a _i ^_>» j 

uLsj^cj t4JL*Jl oJufc uj VLLq SjL-st^XI 4£JUJL! Juuj + 4_^L>J| 

^ » jl H jb *1 m! *1jlc jr\ U ,<3 >L>JlI vi)^ J^J ^ *-«Jl i-_j3_5t_a 
4j>-L>JL» Ij ihij "<5kj Vj iCjLjLaiJI jii j o^l (jr Lc J^jlj ^jlJI j * 1 jl-a 

. a 1 ^ 1 4 5 1 

4_ujjj,j^I 3 J ^ ^JJ 4_jjl_Lo Jl. t-j 4 .nLU>j J I <L_ajSL>J| <j1 ^ j 

J_4>J jL>oVI (J^L 1 j < rH 1 ft j «>> Ijjj m*i J-<i-_ >o L^j! VI UrtlL) 

V LuLLaj^j (jj . ij jL-txi^VI ^SLctoJI ^^ic _>L>uVI aj Jl3 ^ (_yj.il J>^>j 

4^k^j 4 inr SjLstall 45H a.ll Jin" r » i( JL>Jl alxJt it-u pi Loj .4_LuiaJ! L^ju^j 
Jj*jlJI j j ■ ^ jJuoj ^Lj-HI < 1 1 U "1 4 Jllc 4 <i^^H-^3 Ltjjjl JI33V 

( 2>^-Ij . <U3 dJ^£:V iSjL^w^O (3J- 4 -" jL-M ti' L5 j)*t miU (^yic JaISLxII 

Jl IjUgJ j-tuj—^ ^jL-i-aJL^I ^L>o ^J>laJ (^Ae. J-t-a-J V J^-nJl Ij-A 

V? ^3 ^j^LsLj 4-uj^jVi SJU^^JL tjryjjJlUI (j5 JujVj . JLjvI^JI ^jLi^lJWI 

VI (^yfl (j jLflLj^ t(jH-4-JLll Jfl>J).t-l>> ^'j-^^ Jo_oj^JI J) J r <(Li-m ^jUl < nj (j! 

rt ij J I ^ ^UL) JjJLflLj iUrt-aJI (jJl 4jJU5> ^j i ^i't Sj^Jl 4_uia3 

jJ3Ju 4_i n*>U-a LU^Xjlo ^jUj ^ J^J-^ oL>oL> 4jt^ljJI iS^aAS JL*>» 4_^j 



*6LijbS<kl2S. 



2>3j_) Q j «t x Jb ^jK < nil IjJo-J 4 i Q ^-" m 4-ilol>A9 'iKl II CjUIj^kVI 

tfJufc * jl^J t^VI 4_JLv (^IjJl 1 Juk 4-^»j U r (^SJ ♦ jLfcjjVI 
4jjLua 4_u^jL*_4 c_)j_*iu jjJI Cjjfj jJlj_uLa 4_j_3L<2j1 <_ijt^j>. i^SJI 

J^u-ujJ t^SLstjJI CjLjJT La JL9 ^ i^ku (jl L JJJ I ^yic (>UkJJ^ *2Llxij-5JI 

.(-iiJj ,*v jflTit 4-^1 j , till ^j_jJL 4_lLv 4jLlc ^jJju (jl ^lr <J^L£}JI 

^ 4 j t ^ IjJl LuJ^^j .jj^lamij (^j-SJIj ^_iL>oVl (J^JLwJLl tjrJ-J 
dJL^xlj (^JJj^l jLsoVl jjJ^Lj <j! L«Lu ^jii t>«> l>" j^fl . J>-HI 

Jit-jo 4_JIjJl_j_3 (jl .4— ua\ n in n tl o!M j*v ni "Tl 4j£. .t.j Lx_4 3jLjv^J.I 

CjLl^^LuoII ^jX. JjLuJI ^Ij^s «"< 1 11 4^*jLoJI 4_uujLluJI ^j_aJLfl - 5 Jlj . 1 1 a 
til^oj (jjl Lt-^-^u u t>y <i j in ciilj (_p3j^J u « i, i , a (^Ij ♦ J « .1 ^J)>^J 4jjjj 

Li I jlj . I I J^jlII (-dl3 l-xaJj jtj^ jJjuo oUUc ^ La j 

^jlSLoVI tjf Luajf (j-Uj IjUbj «4jjlr VLj CjJ^jusuJI (JjjLl^I 4x.l^>J| 2L_uLu-u 

■ 



djub Ji* <jl .JIU'rti ^jIVmII I jl$J 4j ,^jJI j^LULI jjlu <j5 ju^j V 

i-&jjujAj .4j3-S^JLI <_ij-uI j mil Ctl ijll 4j^_2lu JajJ^J ^IjJI ^ulCjJ^\ 

4-J_f.u ,1 J^Ji JjJuJI (jj <V«M 3 <- 1 1 t"Tn 3 JL_>-^JJ mil (J? J^I^J 

oLalj-llI J.g ho JjLLaJJl 4jjI_£ CjLmjI j ml tjrJ-tUljJLi ^X-J 4-Ijjlj ^yii. Jj_u£^j 




{_y> AjjLuaj^Vl i_*jI^j>JI ^^ic <j$\ (jr^ 

i4JL^jJl J^JajjO LAj-lIu j-i-ujVl 4 j mi! j mil 

4_j_<ajJsJ1 2UjJLi! J^i ii "u.i 4 5Lcj <jL£ (jl 4-ual_JtJj 
. ^cSLsfcoD Lu-oL_ul Ltyuaj^a L^jLus^j 
4_j^ajJi]| 4_IjJlI1 <jLj ^jLSJl j j ^ j "c t ?JujJluj 

LaL*j J J <i " a j ii, <;l_Cll <*nj I 1 # K mi 

. 4 < j « a (^jl 4 « ^^JLc 4jj ua_>Ji Sj Uj mi TL 

t-ul^-^Jl LT k- JLJ.V mi "ill (jjl j jL_ft_) Jrt " 

Ojj— jJi^ J^J^I ^ £-LLL^U JjoJI^ ; , /" .'.", 1..^ .1 

^ 4-^> cAS^Ij i^^u y \ $ intjt Qj^m J^^.hi .hit 

(jk. 4_ya^_aJI 2UjJlI| SjJjS Jjlsu SUuljJ JLjJUu 
^Jl — a_I! CjIj,V nil a JL& j j i" J j < <>j t^J$L*_Ht 

.ajjLJI l-Jjl>J| <iL^ljl Jljlj SjualitJij ijuLdUIl ^Lil^tl 



*3jL_2Lj 4__t aj 4 c <LLi_L-u 




frjoJgjdl to 



ij^t^ (j>£UI ^rAj-^Il jLua^VI SjIjL 4jjjJ| j*LJa 1 , ^ j , ^ ^ ) 

^aJI cjU>1£LqI LuL5tj <y9 4 j ...njJl uLLol]! j>L»j t_^«Jj . JLuLlI ^LJI 

j_a ,4 fl.tl ,,.tl Jj .^nll <y9 Lite U£ ijjlia^ ^ ijj . ^ 

4oa1j j j ^ jj Ju < n*< 4-jjQjJaJi JjjJI £>Lfl i^JjJtll ^jl i/Vfflfl ^UaUl £J^*J 
. Lu4 4jU tlij 4_l*jjl!I CjI jU « II 1 11 a cr L: i^jLuaisVI ^LstlJI (jl JLus 

cjLlUjJ! ^ U>jx.j aUUJ) Jlj^VL {4*1*111 ^ aJ^iLUl jiiaVi 0! - T 

4_j_4^JI 4jjjJJ 4jj£jJ,| (JijLia^JI jJju 1 ri^ t^jILc (((^yjjuL-Ljui (jla^ 4_4_ii» J 4jjSLa 
(ji <i uaj i4_t_AjJij| jijJj 4_l>j jJaJI jjjs ^SLsfcliJI CjlaJt ijr Lc 4_lC^_JiJ! £^L-i_ul ( nMUj 

, 4 n J -* gll CjLJVI ojufc £Lj*vJ 

tfcn'iVt Jljp V L^jLb <dJUJL>JI JLuajVl JjL-uJJ 4_J.L*Ji ^.diVl Jx-flJ C» <nlrti 
Jax-L^j ^ jfa^l (jl^ 3j Mill 1 j j 1 ^ IjjJa L$J JiiSu JL_xlj iJ^Sj^s jjJb 

Cj^LaJ-aj 4woL^yij J^j>.jJ1 CjI o <oJ j n mil tlj|ji^j>. ^jjJL^JLu ^(tj^XjaJ-A)) 

«Ui in ^ iyS-i 4_j_^jJ LiULqJ^ t^^l^f^ojjjl SJjjJI jjj ^jij .J-a-ftil 

JpJl <"'-J^ *LJLLc tSjUj^ 3j Jot-43 4_LCj_ii iflj 1 JJfcj i4jfc^JI dJJb ^jl^-ui 

.^jlSLJl ^J-A fU_ub ^^il' (jr^ 

4_ju9j (>«-^» ( rti til JjLuij jlSL"t-^l L^>LLaI ljr A 4-!oJL->JI 4jjjdJ 3j-ujJLI 

<jJ9 4jjJL>JI 4jjjJI |»Ltu Jix Jl2J .(0*\ ^ t IMA j-^) 4^jlx 
^Ajj>- (*>2ji .|»UixJI VjJb A i>\c] JjLxllI L-filjJLcVLi ^yli^vj tj > mi r . jjL^I 
4_illil Cilj i^JL-i^yi 4 j ml j m.II 4j t ^ 4J3J ^ ^IjJLcVI IlLA 



V ^1 i4-AjSL»JLj tj ftj ^ U jSLiiJI <(4JjjJl» tljJL^j .3_>Ju*_a (jlajl 5jl3jJ 4j^laj>J| 
4-5 ^ — *JI djufc JiL^a ,.,jtl jj^j ^jj 5 ... aha 4. 1 jfr (jjl-J ^^juojj 

^ (Jj^Vl JlSLiVlj 4_l^jLi^J| t -j lUl,,.t l« .^jVl 4_*^jj jru 4_j->U*Vl 

(M-iLo 4_l^kJI l-SUjudVIj <4-ujjJI lJijIjUI JLkl U£) 1 J jUj ^JL^JLI filrt^JI 
4 i ( i *4 .i n aj t4jj!jJl_-a ."ilj-^M ' ^ 1 J . A t ^^JU t4-Lxlj**i a JlSLiil { ^ C* mmLju 

j! ilt ^L*J3 .p ^AA * Gierke a j ^) * 4'^- Sjuxljjl 4_lLii,l ^^jx, iULp^l 

(jyi^- 3 j !r>j rol l <LxLit_A CjILlA (j^^fi (-U.-V tjjlajVl 4jl3j ^SLstoJI Ji r^ntl 4 i ^ 

<> iflj Ml JjjJI *Lc>l <jf ^ i r <4 j cdj< mi a (ft^jJ! 11a <j! .(^A iCerny 
« tjj^ r< mijTj i3jjl%jo ^uiujLi Sj^LLb ^£LsuU ^j-uojkJI J^JI udMlxilj 

L*.^g_^ Jj\ g " rVL ^<Tr,~tl jI£L*J ^^Ll 4 nJ 4JjjJI J ^ 

cjLx^_>JI Cxji^ ^ %LA ^Lc Ljl . .n^ SjlaLxa ^IjoJ julj_3 * Lajl^j 4 jJl 

.CjIjJLj ^JjJ ^^-uJlII J, II LgjjJU ^-jjJlJIJIj 

<"( < n^-ufe) jlj n"n n^lj 4 jl-vl jJI S^Uj . » tl (JjIJLa 5 j , , „tl 1^ al .\ m\ j>>> t 

^1 i^jL^JI JiwjuJI ^ 4-JM djufc JjjJI .(^^V 4 Hirst 

SjJLaJI ryi 4_j>.j^ 0^ (j^Aj . ^^Vl jJL-aJ 4_^ujJI CjLcL<u>J1j 

. I^JL^ 4l^LJI JjjJI 3^ul jlisi ^ 

i, iAJ a <- < t Ij *4_lILjl1I CjLj^LojVI (jJ-^ 4_Lo t_-<_jL>. , H r I » 2 * ^ « ^ ^ 3 . . ,.1 t ... 
JjLOll 4ajjjjVl JjjJI cfltjJx.lj i JUJLJ>JI ^JJJI ji^jLajl ^ JjjJI «3^1 j ,,,» 
4_LalcJI tjru 3jujuv 44>Lc jii. ^ ^>^Lh* b>> *<^l^l L^j-ajxj I^jILlLoj 

tfjufc co-Li? *(^AA iHinsley CT Lo^ A ) (JLh-^ <'1-Uj 4^>Lfii ^ i^j^l 

OjLij .4JjjJ1 Ji-lj 4-cmI j mil 4 Ul « .ill «jl i.ii I » 4_JjjJI oL*ALil!1 




^y^jL^Jl < rt f til Jj dJu^j ^^yL^ijJI lJlLcII j£Su>Z V JjjJI ^jLjj ♦ 4 j > .jL>JIj 

jj mi a^als) Lfc J j (i nj jo-xLauJ! J-jus^o 1 ^ "i .t < ^1 JjJlII jrU oUaLojV! 

.(mi t Thomson 

JL4 ^ 4_JjjlJ! cjLaM-ftJI CjjLloj ,(nw .Bull J^) 4. , m m,« l-^u^ 

tjrC ^LlLsVI (-^Ijj iJjLiall L-fll^lcVL SjluLa w< g a 4 « jjLlLJI 2^S» cj^LcLoj 

jl^ 4_ticj *(m^ t Morse o^JO*) l£>>*^ JjjlU ojj^' cr* Ji-JlII 



5j\ j.miIL olfLcjVI ^JlA t 4 nil mil 4 nlUU ^>Jl f\ tV> i4_tUI ^Js^ujJIj 
4 jTj-ii jir Ci.it j rntj iLj^jua^ I a$*» 4^ajSL*uja 4\£LmLo " « jt j (j^-^ 3 
Jjj i^ln.j? fj^l\ 4 unl mVl djL_cJI djufc ^1 * ^j-^'* o I Cy^iS t ^ J 4? J ^- 
CjI <v i nil i^^pifllJj J-r±£ ^ J-flJ (jl (jjJ (jJ* * J m' ^- J-jL^-uJI <J>-aJl 

^IjV X S-MMia JjjJI c^L^ jOJ .^a^JI 4-^L^JI ^JUJ 

SLcjiJI jjj . 4 ; j,t a 4-*3j ^ SjLl^JI otj LJLftJt 4_LxLJI ^>4^ jJal^Jl ^ 

L> oijL*lIl 4 ji.ihiiitl 4Ulmtl ^j-u^ju j? uj^jw^j cLcjl Lfcj-A^- tjr* ur* 4-^>^i 
4«L5tjjLlJl 4jii.I u.itl CjIjIjV VI £ya ISjiuiA <C^s*lA c - r k- pUj JJjJLI t^LaaJt 

^ i >i " rt" j j Hill)) jLi^j ^^-k- J 4,j aj^Hl 4_CjJJl ^jLb la^-Aj 

j-^j t 4^LJI &JJb ajlLij^JJ ^Uill JL^VI Cy> UoU»! 

jLuo Jj i«djLj_^» oIj CjLLia 1 ^ A JjjlU Lu^js Jjuu 4-p»^2Jt SJijJI 




|jLC,Lua3 j - • ...\"M ^JLLa-o £ys ^IjlUjI i4_LAj_3JI 4-CjjJt CjLxjj* < n a 

j j t \ (jf jjj ^ tSjl j miTI cjIj JjjJI (^^3-5 f o " 7- a jl SjLjj ^1 

j - Cjj! j L^jLb iLxjui C * U ^ JlS . *y*\\ 4_£,jjjl CajL£ jl i J^->J!j » 4"i»j ilr> 

L^Ajus^j 4_pajJiJ1 4x.Uj>J! 3 SjjjLA '(jJjJ-Jl OjL*^ 
Cj! j 4JjjJJ 4 i i ill M.Vl jn'l irt ^tl ^^Lc \j j *i ^ 4-j-LI jJ^cjjJI j-jJj pJj 

jLoi . 4_iLI^^<ujlII Jj^ Lo 4_l2_>. ^ 1 1V1 ^ jJl ^^LloJI oLjSJI Ijla iSjLujJt 

jj-aJI >^ljl 3 jU ttl 4 j -wUJI ->o LaL^Jj i^LoUl Li^jJjjJji 

J.m Ml ^k. CjLa>Lc. ^-tlalj^^J^I f£j>Jl 4_-JaiL-3 . jj j <V.t.) l 

3j£s J->o j! ^jlSwiu 4Jj <j mi II ^j-a jj .<>*3ll Mgjl mi ^Vl (Jiiit-jJIj (^Lj-uJI 

AjjJj V I J-p-Vl I JLA j-fl jjl-L^J (j 1 J i«(Jjk\jL!l )) 3jLu-u JjtjQ Lit Mill 3jLu_u 

jij 4^0 1 1 jJLl j£-*J Jj-ILjJ . 4 Mt a ^pajT 4_j^j 4-j^LujiJ! CjIjI j^SJI jIjcj! ^yja 

jLUJ {JT 3 1 j o mij 4j L-aj"n a j^Laj (JjLfl -Ij-^J j!) (j^LaiiJI ^j-ojLxUJI I j j i ^ 
. p °\^T 4 Hindess ^JlLla) mm .a Cr S^ (>^^ 4 t aL>- 4j nil j m 

^4 j ilf j-LaJLcJ J * ^" ^jl ^jSLflj V Lal-ui-nj| 3 ^ . it j CjLcL^>J! ^jjj 

< tlU fl jJk (j-jOj-aJI j^LjuaJLl o!j *^L_ili>Vl jj) n -w ^Ijl ^-al MiTt <jl jl 

.(^^V .Nairn t ^Li) ^UUI llL^UHI ^ 3^.^ 4jwjj 

^ijJtJVij 4_ajSL>J! 4jjJ^ ^( . 4jbJL^>J| SLj^Lj-xJI 4jjJaUI Cjj^Laj * ^t 
L^iSLl (t-ULjUl 4_tIoljJ3^xjjJ| tjj^i J_t2 . Sjl j ii, CjI j 4jjJ ^ (^Lj-lJI 

o'j 'tP'^l 2u^l^JI ^U^JI 5^ lj^L3 j^SVl 

i Hindess (j^jlLla) Ijujl>*j Sj-Lill ^jl^j c^jp^l iS}j^"<a ^3^, ...L 2bjJa^ 




polis 5 i'u U <Jjj &a JjlJlIj .^yjlj f£^>» I j jljlj tjl ^ A j * \\ \[ y,V 

S^ij i4_JUajVl 4-ujJtl JjjJ ^JlII ^j^-*j>JI ^ UailL Ijjj^o ,4^^ VI 

Ll*^3 ^ ti>^4' (J^ 4 J-^- JjLxJI La^jJl o-Luit Lr l^- ^>JI 

i <LuL£ Oruj^ 4JLjl>JI 4-aL1j^^jJI dj^kUl c^.J^s jlSJj .^U^JI 
(jjo lj^>-i 3 j n .a 3U1 .,.tl ^jj t 3jl j <.(i H JjoL>. ^yib 4-cL*^JI jjl .^rux^JaLiXa 
^L_>JI ^jl ; LijIjj i (jr ju»jJl JLi ^ j_3j ^jl <_< >-j 4_a^SL>Jl ^jLs 4 Mr j n *.tl 
t-j-^-Lt-o n't a ^jLjLi^ LoJb ^-<u.>f 1 1 j 4jjjJ| ^j^a q\j f 3jl j i nil * ^1 

tHinsley ^Inmft) oI^UjI oj>j Vj V ^jJI jj* 3jI m..H 

^1 3jl j mil CjUaL^ ^^Js. 4 j c ^-jLIj^xjJlII CjLjI WiVI C-ti-x^f .(^Al 
4 j qjfol 4_cLq-j>J IjL^jv I^Ajlo^j idjjjdl LiUjb A * ^ A i4jjjj| i i * j ^ L$£i*j 
J.4 mlj SLilalj^a^cjjJl 3jl u ulla SjljJ ^j^no t jjO (Jos! Li_uL_g I i^oSLsJI 4_jj!li 

(. un " ^1 4 f5TJ a\\ ^ys ^jLLo ^_£_>JI 4_lj! j 4^,1 <\ ->JI ^ j At 

^ *4jjjJI CoL£ :Vj! .4-uJl->J1 4 j ajJiH SJjjJI JfLii ^ 3j j o "Lo 4^1 J m a 

dcC^lj . ^j^jI—oJI ^j-fl lu < U f ii i5ju>-^->Q 3jl jj (jIoj-iljj a nitll ^Jjl— i_uj 

(2aj^jL>JI 1 ^ jiWIjJ, <jj&\ {y* (jr Jjj\-i^ii jJl^ tjl a i>> 1 ^ i n rr f T JjJlII 

*4_oL!L4J CjI ^UljJSfrXjJ JjJlJI CaJC-juudI (jf JUU VI 4_aLlII 4 1 mil t3j_-uT< mi.U 

4-*rLJI 

JjjJI J»b 4^ La] I 4_Jol j^^jjJl jlj iJjoLl ^L_o ^JLc 4_ysj_UI JjjJI ^aJLc 

iDoyle Jjj^ t t Kant iajl£) JjjJI u^j oli>UJI *\£L {y> * ^Vjin 

4j^j J./, <OJl ^ 4^uUii 4Ljl^JI SJjjJI jj jLifl J* jjlS : LuIj .(^AT 

. L^_il£. SLSjLuJI ^SLsJI ^JojLJ iU^i jJD Jj a MtJtj JL*i!i (j-a 4j>.jJu L^jusjI 
(joj^a ^ 'L^fi. 4 jr.^-AJI r<n 4 4jjjJI oljj^ oj}-^ 4 A\\ 4-«3SL>jLb 




L7 ^3 . 1 jl^j-a 4_i_flj3 Sjb! ^Lta_j ^Lstj (j! iijuLiil j 4 i n qLUI cj1UIk.1I J£ 4JI3I 
^jU"i ^Ltoj ^IV-j t yJi_4 (^UjlxVI ^-xjjjj <j5 L$J ((jujLuiVt ljub 

jij-lll ^ t JjjJ! Ct\ t im ^1 ; IjJIj . <LaL«J1 4j>- intl CjUI^jvJ jjjjUl jl JjoLuj (jrAjfi 
J^L>- £y* LoJ i^Lxjoj-aJI CjIjI m*i*^l 4_l>-jj jt Sjljj JjLchJ tljuJL^j t!l 

^ujLuaj^Vl pU^LiJI CjIjIjjS L7 l£. >JJ^U 4_iaJj-i-^JI j 4_»JloDI 4^1 j < nil JLitL-uL 

<t "i'wVl ^jLtSU j 3 ioj^ tCjLj m" mil jJLc J^LfcJ <4_Jj jJI CjJU t jSjbj 

JjjJI Cifl-V V*r ml . 4<il" V (3>W <1>^ 0I3 '(jrU-^^J Ur^J ~ ' L^-H-*-II 4 jlr 
M^JjfjJLj ( UjUV "II J^L>. <jja i^jJill jLuaH^VI SjljJ (jj* Sjl^Ij 4 V j.^> due 3 j^ll 
tC^ol JL3 Mgj i n nil ^^IjJLiiVt frLuJI CjIjjUo (j? CjI j n"i » nil JM-i» Ijuj .^uljJl 
J Ju ^ oil ii (jIuLtJj ^ot*if ? jLfcjjLj (jjjuu t< hi hmj^Jw JlLo t^jj-j^.^ i^VI juxtj 
(jL£ JLa_3 t 2LaJutll1 AjjijjlII 4_ulL1usJ1 JjjJI ^ Lai .t_ijJLl! £_a l-3j .VCU ^I^JJI 
tjl o j-cu-tuJ £jl ijr A^ai\ jLuaiaVI Sjl jl jjjLdjo (jL j-j-uIj jl rt"r I eilLufc 

jj-iUI ^ i4_LC,lluaJl JjjJI cJj^hjj . I j j in'i JjJcJLl >Q-Ulj 4-LqISJ| 4JU 

L-fllj-iVI ^ d^UHI 4-oK cjLIia *4^LJI cjUjiitU 4 n ^JJ jJLII 

3jLvjJ,i 4^oj2JI CjLoJL>JI cJ^Hxlj . Lkj-u JkJj I^jI t ^**t,^r-a c-ajI^. 
c_iU«i"(>. U ^ 4jjLuaJI l^ L L i * u iJ ^yC-Ul^VI dUjJIj ^jU'llj ^Lst-uaJI ^ 4JULU1 
^jK i nil 4 j ill— <**m njj t4 j r.l *f mil 3jj_jJI jIjT J ^ ^** ^-j ^* <^Ji 2 *tl 

JujJU jUjjVlj 4laL£JI 2lJLjjJI ^ Cjuq^j ^L^jl idJUJUjJI 5 >3jJL pjuj 

• ^10 ^LiJI JLju 

. 4lff> j a 4x.j_4_ujj jj .>»"ti jjjjflj Ij-uu 4JjjJI jj^uajJI ljub j-jju t 




£j^>3 jlSJ o kUt ll 4j^JjVI jlSU ^>dJI tj^ltJLl ^ 4jjL>J1 cjLUjJI 

^1 i4_L*aJi]l JjjJI ^ i^JLjtlx ^_x3j (j^J 3jJL>vU ^IjJJI 4_l1lI 4_jl^j ^ < \a < \ ^LJl 

<jru JjI <-3j-iJI ^ ^Ij-UI Ijl^I cujLSj .SjjLJI t-j^>Jl 

^ci-j-J t4_L>.^JjjJLjt ^pslj-C^ LoJfcM^ ijLflj-Lxll 4 U " i u 1 t(j\3?\m^t ^jj jC . ^ 

CjLcI^jj 0^>^ Ur^ ^ jl m" a t4 jjlui 4_£>.lj_* Jj^JI ^Uaj JLjqj>oj . 4j^£Li^_«JI 
olio LaIjJs <j| i4jjj^_us 4_!j jJl Cn .L_alj_ldVl (jt+m^ J->- 4 In ml jJL 

1 g ^1 4 nj 1„>J 1 JjjJIj <i li (j-ujjill JjjvO cr^ *(3^* fjj^ cr^ SLljl^s 

4jjLfc^tj ^4^1^^ j_xi. c^L^ jjj i^A^ fl_*Jl L7 i^w U-jL^ Ul£Lflj cjj^JI 

* L^jU-aJoe-o (^Ic i nil LgJjj Jl3 V rt'^ jl ("irt t <jLs * 4_jjjj_ud 4_xi j nil 

Ol^—'r La ^1 r ^LuaJiJLj tPjJLI J^J-^ L-< ni 4 ^ J) All 1 T mi *Kj JLj3 j J til 
4. j <; A I ^jle. J^Lx JjJLoJll ^IjjJI ljufc q\ .^yCj-ui <jLxjlI<3 (j^j^ J 5 
^^Hl Cjlj j.,t "ill ^LlHJl J„V nil jt j— >-l ^-JfcJ (jy l£. ^Lseli (j^oj—oJI ^ j) "i i ii U 



4_i^j_2Jl 4jjjJI ^jl Cr k. JU^LUI ^ 4-?tjlj SLl^jjs jJLLA LljIj JLoJ 

iHorsman & Marshall JLijLoj ^U^-ujj-a) ^^SUl 4_lc1 O-wVtj 4jj1 
LuL>- Ci^j jl^ 4 ^ a j ^ 1 1 4 j < ni j < nil oIjLl>JI^ CjLujLj i ii 11 (jl ^JLoj Lo^ . ( ^ ^^^ 

j^Lill 4 jl 1 o'i iv ^ ^ "i iii j ^-Aj *4 j ajJa uLajl JJ t^f J>jO J-^** 1< -^J ~ a 
JjL*J ij\ 4 Ac 1 1 i (M JLjaLwj Lla^S j i *i a J^-tJl Lai t4jjl ir^"i ^Vl 

pLjj .AjJILiJI 4 j ( ii^Lnll 3jjlHJ 3jljjl>JI Jo^JLu^JI 4^.1 ^ ^l^uLl mil 4JLo( 

4_i J cl_ 4 Jl>,t 4jL».-w j 4jlj_u!^ Ua^ rt-v. f^^HI tSj^u^Ul 4jj4j^jl ^JLaJil (jl^J 

B^Lt-bll 4_j_ijj_iiaJlj 4jJUol!l CjLi-iil j mil jL-il clUjL^ . 4_JLi CjjLus iJj*-»U 




4_j_«a^JaJl 4JjjJI (jjj .oLpaj-dil SjjLlJI CjL£j-JlJIj <Lu$£JI (JIj-ojVI oLtLLaU 
4 ri jhj (j^o L4J JUlj ^Jj .4jjl <^7JaVI 3j1j!>U 4J*LjlJ3 4_l_jjt> (J^ 0-^ t.'in^' 

^LJI JW LaIjj 2uL*JIj 4_j£.L*l^Vl oL«jl>JI dJQj ^»jl3j j;! ^j-*^ 
Reich ^iJjj *^\*) Ohmae 4_4-A$l j1>L <>• *(j£-iJj « 0! 

i^^SJI ^1 lr> ill 4 jW,4 ol In 1 1 11 cJjjo i-^oj-iJl JjJlII <jt oJLhJ *( 

lLs L ut 1 1 1 (^j) ~t 1 it a 1 4L5_IL-cu_jtt 3jj_yLAJ i J-j (jl JlJL^j Jljlj 4jIj 

CjIjLS. 4_Jj*j Uj JJau tAljS : L^j-l^IjI JjJLx J^l J 4JU-J1 jt (^jLuajiVI 
4 ^ j 1 1 » CjjL 4_i^sjJaJl JjjJI 4 rt jhj (jlj . <L£^_>J! IU ^Lail JUI qm\j 

dujijua 1 j 1 Sj j n c ^1 J u-mj Ju J-r>Jl (jr ^l j mil l-jUa^JI 1 JUfc q\ 

t4-<-ul j mil (j^o j^jfclli i JuJu>Jl ^^SJl jl in^qVI (jl ^jJ (j^J • 4-i-ul j mil 

t 4 tfiia ^ tnr I LgJ ^LjjVI J-aI $c ^jj^aj ^I^-xju^Ij mil <nj 

(jl Qji IgUSLoj t4^-iil j 1 nil (j-* JL*£.Vl Cjj^>. JL3 4-lLLxII JUI (j^ij jj-uIj 

Cobdon o±?j-£ Jiua i^. mi r j_^LUI ( j j ^-aJI ^ 3j^>JI 3jL*JiJI L7T Jlj 1 ^11 1 jUll 
* Jf^Vl jjfc Jl « r.Vl lLI mi'i > fc , j t ^ mil ^<JLc jLv ^! iBright culjjj 

jj^-tiL i tnT I jrt- o . A - U 4 j t nilL »l <i miTI jjjQ 4_ajfc jj4i IjLA 4-1 j) t, 11 L-jLLai- (jl 
Jin n 11 JUU SLatlJI J-u^ (J^-lII I JL_^J JUJ ,4_<iJlSJ1XI 4 jf 1 Tl JlLJI 

Jnr. JMi- 4-jJISLjjI^>JI 4jJ^_iJlj 4j,^i1l j.,,, c_jjL*0j ^Lv ^jlJI ^jLSUI 

i>L_fl^JI ^Jojj J-<5_iJl 3j) ^ ^- oi uj11x>JI I jut. JjU*jj ,oL_ij_oL<jJiJ1 

(jlo j) n .< i^Lj_«jJLl1 4-jjI 1 n *i I SjljVI 4 \ ^ 10 ijy aj| q"i^V1 

^"nJ 4j^_i_^VI CjIjI <rTi4VI f.\j\ 4-ujJlJI CjI ♦ *i ^_aJ! 4 j m^LuJI SjJlSJI 
. IjL>. I irtj1rt"i ^aJaxllj ^j^tkJI ijjufc ^^aaiSj /ya Jb^J tj^tJLualll 
r_ya Lus>L>- 4J j-S^J 4J,^*]| (jLd tC3 JlSLjj|^JI jl 1 ,, Jl jjjl 4 nnllL) Lot 

4JjJl1I 4-j^IjJuII 4^lj £)I JUu ij\ in jll ^j^Uj jj. L_allit-4 ^Lluj Jt)^ 4 




iLib <U>jJi ^ ^ i)\ ^L^^vU 4jjLJL! cJLiJI fJL*J! oVL^ jU^Ij 

L^oB <jl j»j U" < «j L*^ .^LuM ^U-j-uljJI ^UaiJI jJalj n~ ml ^jJLl 

.^j-Ul Jujlx^H ^yk. 4_i£.Lxl3*Vt CjLv^Ll^VI oL^tejji^ltJ 

4 i K 4jL$_L> tjjl i" a ^Ir i I j ^jl iff g j f Ij jl mmU <j-Su4J I jSLaj 

jrLi^ij '(*jjlu-*JLI 2Li*LSJ1 4JL^ij 4jj1 ^" Vi\ SjbVI oI-^jjJLjSLJI 

<jjL*j]Ij i^j-S> <2jJbLa 4j-ti iSLjjJLj J^uC 3^9 <jr^ J. a" »tl Ju^^ll ^j_xALq_>JI 
cj 1 rtt 4_jj^jJtl J-^Ij-jlJI ajufc . 4J*jjJlj CjLLojJIj 4-_£.LiuaJI (>_i (j^jl mi "ill 

Lr u>\im\\ j^Aill juIojjJ 4-4jI^JII Joj^-jJI c,7f\^ i)\io ^LJI Juu JyJdl jL&jjVI 

w k> , rjJJj^ (jy^ 4_£jJj^II d j , ,.1 j . ,.H CjI ^ -vj-jJI ^ m *wj iJL-4-aJI CjLjL-oI! 

jrLUVi JSI ji* JU^Vij <4 ,13-itl i-dUI! Jjl^Vl Ut 

<jl JlLJI uJLaltl (^^ajoLiJI yul\$ ;4jjJL>. 3jj <^> t J^jjlI! 3jj9 4Kjft S^Lc-jj t4j^JLI 
JL3 'Qj i ^jj 1 «i ^ itiUj J£ t4j^jl ni'tl CjIUmi^HIj CjLjLoIJI jjjfcjGj t 4 a t nil! 
4j t ill j < nil CjI jLg.«n ^j^j-ll J-^J-U lJlxxoIj t^JuJLi ^^IxoVt C il j^jlljJLui) ljL-sI 

♦ 4_ujLju ^\ 4 j < ii^Lij CjI jl<nfl aJJb Cu 
q\„\\M (jr ^ 4_uoj_aJ1 5LluL_uJI <jJ 4JjLo]1 4-lusj^I 4^_lSu>JI ^ f-^j^ 4^u 
ojufc JUu fds .(^M tMulgan jLjJ^a) «SjjL» 4_^jLl« jijJolj Jj-ua3 4_*jlHII 
(JLljj Juu ^Jj . (jr J_JoJI ^1 jjuaJI jj-^Lj jl t^l < ntlj cjj^JI jj->jLs (jltTt <Lx^l j mi l 
(jl *(j-*>SJI Juuu-aJI ^_y\c Cjjja jl 3l_p* LLuaJ3 Jjj i u 4-Jj_laL*jJ1 41xJuJIj 
L^jV tudJi £yj uLul J£! i4i,j-fcJI SLiJ^Jaj ^ t^^-aJI JL-ULjuaJl ^Jx. 4^ml j mtl 
I jl VI ^lil l^.j y »3 4^L»"i^lj 4jjI r^>"^l jjLUJI j-t-Ju j>C 3j^wLx. 

, 4 j i h^LljJI SjJloJ! ^J^^eH ?\ (J>>J^ CjLo^IjIuju] CojJ 

J-Q-jJl ^jjj LjJj-Bl jLu3 4j! Ly J^jJaJ\ J i nil J-jQ-JtJt ^JJ jJ^J (jl 

JjQ_«J| ■« ^ ^"i t4jjl_C CjLaJ V ^UJ^-Sj Jj-Jte-jft (^1 iCjLjJlLJI ^ Lr LJi\ ± mT l 

^jVl S^ijuaJI c-aSLjj tl^jl^LL SjuLjJI ljIj^V) JLoajj *4jI^Uo jIIaII ^m .I j i . i H 
J^-jJI ^ 4^LUI JijLUj .4 u.i t <ii\\ j c ^ J-^JlII (^1 t-jljL^oVI (j^ 
t(jH j in *f>i1l (jH jhU 




jt Cu utj l-Sj-jju dLIj (j! 4 t ut >. jj.} 4 crl^ ^j) "i m.1,1 ljub Ly Lc ((^ji^l ...11)) 
*<UjCuja CjjLud LLuxdjl <? jufc ^jV « 4_ua ^dJ 1 )) LLla^JI ^LuljVI ' *j ' ^ J 

J )U" *1I i Cr ^j-aJ! id , ! ,! ^yic Lr xijl j <uTI J-c-fcU 4j)-^>li 4jISJLI jj-ajG q\ 
j-uo jijLjliI! ^yJJ 2LxL>JI ^3 4-j-i.uLujJI ^£ jj-ajl111 Ijla i L;r cLjJl^wVl 

:4-uIt>. j^j-i^ ^jjj ^1^-11 LfrM fl"mil (jl JjlsLUIj 4_t4j-SJI oLjJj3>U ^j^Lojj 

Ji* j tj ^jjlj (jJ i !>Lj_« *JL*j3 (JSL*!uj Breton ^Iuj-jJI jeJLua^j 2laL5j SjjloLL^ 

(jljJLJI 4jj_£^JLl 4 ~l J Q I ((^^J II)) ^j_M.i U (ji^. Ml (Jju—jL^ljJI 

4_ujV1j 4 i mJlII 4_j_}JUulII ^iU" i m1 1 JlI . 1 j . uLlui LjLi^ U^jus^j j_uSLlLi J t j 

. Lr al_aill (jjujLacUlj jjLttaJI ^j^-t-o ^jlc 3jJL9 J^I L^jI Li^ iA-Laal^VI 

L^jIjJL^ i^LlILj tCu-aiSjj iLjjL>. 4JjjJI jjj j j 4JLjjlj9 jjJ^Lj-a LilLuS» 

j-xl£. ^LJl 11^-3 .^jLkjl ^tjiU J>LJl 41jju CT k JjJa-flt 

j>Lcl ^UIm, ^ 4JjjdJ Sjjl^JLI ^jVt 3jJ_ajl cioL^ * j_i^L»JI c%]l 

. I Jut ^4>ljJl tc-Jj^JI jU^ jLxis 3h vill ^1 4^L>JI jjx. c_J jj^lj j^JJI 

(j-UJIL 1 > 'm i a Ij— fll ujj^>JI Jjljw i^j^jjJI 4_j*J_l^VI jjjlaJ j! j t c. 



m 



JjjJI jru 4_dJLc 4 j 4jj < ( ut 3ljl j-uajJ! oi_9 luA ^ 4lj tn j Juu , 3 .< , ... yj<\\ 
iLfljLb LLLfld ijJaBjjM^ jJauJLl it-j^sJl CLul£ JLol .^j^l <LL^j t jJjuj 

La! .(JJji-f JjL^^j 4m,1j Milt j\j <i" .f.i cj^kJLs iciJUj J)jJL3. ^ t Lu^La£. ^LJbj 
(jrt-^iaJi j La J VI j n i in i La Lc^j <jru3L£la ^/VjLe-ILa (j-u <_j ^_>J| 

SaJSJI ^ IjJtUj jKaVL jLc U_£ :£jjJI AjjjjJI 4*rl,„>U Sjlo^I (j{ 

j-Lfl IjI VI SJL a Js tj$£l <jJ (jr&£ L jjr- LM ^ J '" ft '» ^ (jj t "I fi ^/l til 

L^L^L JSLui^ll jI£l,V 2Luo 1 \ .i nil r.Urfj tL^ah V; iiil 

.4jjjjjl JjjJI jfO J ^ Lull (jLljVt Ij i ill j m 

i ntl CjHj->.yi ^1 Jj-jus^ail (j \ ^OX-JJ tc-ilj-jua ^^ic J j^-s <jLf> Jul! 

. jju>J,l tf-L-oll jJol>-j *4jjL^JI cjL5jL>JLI ^j-^ u>^ t rt<^*t f nl L^-JI Lcj ( ^ r lJI 
Jcj-aL i^jjjJI ojl>Jlj i^Ldi^ILa £-ijJlj *4j <r->r SjjLJI t-jJ^^H 4JLcl CjjI^ jlU 
n"*o 4_t£.L-ojl t^ofcttl {jyj j»j£u>*il ^^oJsLuJI olj-I^ .jjjftjil 

CjJUjjIj .^lj-iul CjI jJi.^ l^irtt^it JlLoj t^l i .ihII „' ■' 11 (Ji/^ 3 O^ - ^tH^J^^ ^d>* 
4 L— tlLc I nJ« L allSt L^_jI jubLt-xu Cuil>j j Mitl» j'vtl 4jjjJJI JjjJI 
oLj>.^Lu3 uJj^VI JjjJI j-l-a ^Jj i>l Jl»j (Jj iC-jj^JI t jjo JL>JI ( _ jy lc j < "i n j V 

^1 Loj t 4j^SL_u_AJI oljjLUI ( jj j ^->.V1 ^Ljj iL-alj-ilVlj *i (i "til 

4_JLvljJI [^JJ^juj fj^A J_v JlUI jjjti i^jIuulAJ ^jl JjjJI Lr^- O^J * LsLcj 

.^jljVI Ijub Jjj3 Lq (Ji-Ju ^-Aj (Lijjjja ( nil Jju>o L«-£ 

4Jtou^ji iV 4_Jlj ijl c-ul^f tl^ju iVLst_A 4jjij_tJI JjjJI £rv ^-jj-^JI cjjlc. 

i 1 a l-3jJLd (^JiJj V <,m„> <4 Vi i >il 3-JL c_Jj^_>. <4 j '^jiaJl ^LaLllI 

tjlSLol ^^jl 4jj^iJI i-tLuVl oJ>Lul (jpa IjSIaj .4jj^j JLlJlJ t 

e_jj^J| ij^^JLlI 3-^l.nVl OJjIs JLaJ .^^ 4j^^lJt JjjJl (jru 4j, \ jl^itl ejj^j^Jl 
<LjU 4 Ij ,.,>j JLtJ t.Sj i4^aJL_lail J^jJl ur)-J 4_ilLjJi CjLaMjlJI 4 tl-w ^ 
.(^jLoiJL) LajLljI l-JLLujj , ^ *3 j U U < jju>o 4Jjl£^ j jj-) t^jui^il 



*baJ./M U Jjjll 1 4 ~t nftlj iLAq_c idLsxLuul] £j\j-Z1\ tlJJL-Lfl Luajf 1 liSLAj 

Lfr iiltJ L^UIju Jbt^s ^ 

^jSJ *L*_±L Jij_>.jJI < <jJ 4_stLjJLl ol^_SJl <jl ,4JjjJ| Qj !tm r n CjIjJLSj 

iVan CreveldjiLij^ ^La) .al jiaL ^^llu (jr ^LJI fn.. «*dJ 4i m,,^ L^Lj^jfcl 

<«M , j^jVI SjLlI ^jt-Ti r nl ^jj Sj^p-Vl GJJb q\ < fc <j^- t i 4^lit-LtfaJI ^J_4 

. ^ ^ ^ j*L*JI j_J_>JI 4*Ti n I La jjfcj iSjJL^jO 4jo_^>J| 

aj J » 11 JjjJLfl lintl ^ J^J-f ^JLc- (j\< t(i,ii L1j! Jj-aJI I Jut V 
J-ualj" i n CjL£j_>JIj .<_j1_AjV( j U-'w I j" i ii 4_4 JuLllI JjjJIj * L-jjLa- Ti < (i 

(^yli. i<LoJUtA (j^-Jj t3jUjL>- (((jJjl T mi ^J-LJX)) t 3j n Ml L-flljJoVl ^J)t <r>H 

4jJJ-jJ! Cjl£j->Jl J-iJU U^J-wJj *i* \\ tt&\\ ^ (j^U J in") ^ L" MiJtbljJI jlj-^. 

Lclj-jua (j^_*J JjI ts\'°\ JSLji ^ 1 y *n ^jJ L^jSJj t 4_uoL>. 4_xLt_A CjIj-^vLu ^yii 
i > < rt 7t\ V . 4jJL^_l^iV1j 4_J1 ^ i irlj-U 4j-iLju3 A^j ~t mi a Ljj>.jj^jjul LfcJu>.^j iijL^lj 

(J\jj^jju^\ 4 Ul mi I I j_a j^jLialJlj ^j^Lualljl Jli^j J_j iSLJUoJllj 1 i <i*i t <l_uu tjr Li 

4_uijJlJ| djjb ^SJ . I q^j^ I^jjUo 4_lLL_u1II JjjJI £jy i£. jJuj OJjJLiSJU 
j^jl^laJ Sjj^-j-I I (( 2LL-a^_Sj I >) oL>.L>Jl ^Ljjil 4jLoL^ 4 AM 1 ^* ^ c ' \ jj i C J J 



t( _j^jti] JjaLUi jl^^JI ^ (jg olH iU J t II ^3 ^j? c^llvi i.uLa • 2 ^ ^ \ ; , ^ 1 1 

. 4_uiUl>>Vlj Aj^Lua^VI ^L^L-oVI u»Lui> 
^cjJ 4jj-^jo 4 j <i rtsL) ^jja^o <i "<U ^JLaJI Jjj Juc 4t_j^_>JI Juu 
ajj>. 2 ,., a 4lr Lfl LsljJol j h JjjJ! dJLA JUu ^jj .«djL_cui1)> _j L^jULc J>l 
A 7i °t .(^j-uaj-ait (JjJ-ll ^-4-"r 4 j %.jL> j i n ^j^a f.Lui3 Lo ^L^Jul 

I^&jJ Lo Jib t _ ? 4 SjbJLfi, ^I^J ^jJaJLJ j^o Ifl <^>t i i U H^J JjjJI 4_d*.LtiJI 
JjJlU 4 > muTL (^jj 4_JL>J1 

CjJLoi «L_4j_ajl JjjJt <jl IjLA ^ <»J V *4j 4j-oL>- jIj^ CjUIj^Ij Jl£.IjJ9 J uC t t J 

. Lajjjw^J (j^L-oVl jjL>JLt juu <f^*\ ^*\) 

oLaaLJU Lo^JjJ&jj Sjujl^JI cjVLu^jVI JjL-uj jLb tcdJj ^ <>>r ^ 4Jjjjj* 

t4.j \ 4 " » <JjJlU 4-j^ to ->JI 3 jUj m.JI ^j^Vl ^ ("« a t iM 

(j! ((JjJlt! (JjaL ^j-^j .(jKj-t^L^tJi 4 , ,i *tL>JLlj oj In j f ntl ^1 c. I^jIjjlS cJ^L^-Ij 

(jju^LflJI 5j 6 >!i Ji^H jLaJbVlj i4— JLt-tfxjVI JjLtjjj 

dJUb ^y\c L^JjUj rnj CjLoj1«JLI (JjL^i^J 4JjjJl (j^>J C < L t - > . J 1 ajSJI 

Jj t4_o-jJjjJuVt CjLjjjLj^j jJI (jAjjJljj < n"^") ^Jj i ^Lj^_1u-u_a Ij-a! JSLt^jJI 

^ 4-JIIjlII JLuajVI JjL^u^ ^v^...nj . ^Jl_>JI j^l dajlj^lj jJL-all ^ jr^jLilU 
*4oidJij 4_LjaLtJtj t4 jj.t, miIIj 2jjj^ Stl * 4 j"( j T ^j^aj^SJ t CjI^L^oJI ^j^J 4_Cj-4-^-« 

jIj^jj 2 j a 4LoLi 4Jtl^ 4j) 4_*UI (Uj mjj 4U njil 

t jj« 3jL>-lj ^j-3t_<o jJulj <(4_t_«fl-ill» CjLflLaill <jV IjJoj * 1 J.j 7t «1 ^j^LooJI (j « 4 7- "i t 

i^>-nH i^llJI ^UUI (j^UalJI ^-^J u ^>U"nj L~<LLAyA\$ 4-uuJ ^»J5^J I 



£o0£aJ| 6J9.XII9 iuS^jJI 46U0J9AJI 



4_j_dj_J2.il 4__lJJJ1 (jjj . 4___ j^wIjjj ^JLtJJ 4_jajLS^o ^jjl mi a 1 Jul^ILa ^_3tj ^Ir 
4__jL .l.lm tdj\ i til > ^ ^ *3 j S "i II irfpVlj t^j nrt) 11 <_-J-C 4jj) 

^JLlII jljj-ul < h \"t V.a JjqjlII jlj 1" ' -^1 tljUr t Jjir'mitl .(jJ^uLsJI 
4_paj_dJI oL_.j_J1 J!_~ jj . I j Sal ___]! 4_JL*JI CjLsLLHI JaL>o SIjIj^j 

I tjjl Mia ^-L>o _>£Jj i j 1^ Jj-_>1 jj . L_i_- JSjj_**j-« tCjl jJI 4jj) In U 1 

JSLilu L_$jI ^lC^jj . L4.Lt <i "1 -r„.a ^jmj 4 £-31^-1 (j-- Jjn «>j <jj 4 ^ 1 n l J < ni l 

l_L-b j^">J £-1 3JI L^jLa m£jLu_JL_VI < n IV "it I bj 4 m t a CjLjI nr." mi I 

^1 4 a.VrtltJ JjJ-ll ^ 4oc.L<mj>.^1 oLi__!l lLUj ^-lc Luajl IjLA j^uaJJ *< nl Vill 
Cx- -- 'LiO - *^ 3jj_A-o ^Lj jl 4j_oJ j I 4_ijj| C_-_---i ^Ij-j-u tjj in ">Jl 4_J£ 4jjj_ Ju 

I jl of (jJsl nMI ^J-'"' 1 1 q a 1 >> j u U 1 1S (Jl-3 LcS t4 rtl" V a (jL-llj CjL-J Jj_>-j (j\ 
j-a (jiuLOJI J-->lj." m. j flll 4-lL>JLI 4^Lfl__1 jljJL__JI ojj .( ^ W t J_Jl_i) 

4^)L5j 3j__9 54-3 jU-^Li _jl-$-U ^(jAJl Lai * 4_j "1 j J^j^jojjSLI I 4-jJaLajJI cjU«jLqJLI 

jL<u ^ j^-u jlj__Vl L^_l^ mij V 4j3Loj i 1 jl c L^jlju dujtL&jij iAjj tr\ ^ « 4_ua ^ )) 
tjl a ^LcJtJ JjJlII CjJjLv Jl-oJ » 4^j"< mi a iOLLaLfuJj CjIj aj 4JlL J-^Jj 
La j m i tJ I <UJL>Jlj ^ jltlU " i,M,a ^Jaj jj^io CjLsLuU! ^ JlA JfU (jlitJ 

jljULII ^ ^jjl M.ll dju^j ^1 t nil jJlju <jj , ( > ^^ > i Andersen ^jju!) J£Lj* 

^LLaj ^jL>. jJLl ^V^J i^j-i-! CjI^jj-j« <- n (j! I fljlf ^jl (jyJju 4 <t, t n"!,! 
^^>o i rt "ill JjjJl t a ^ (J>-iSLll O^^ 9 *ch' Jl ^' ^LUJI L> gjl._-a- ill 

, ^^oLUI L^J JLJJLJJ ^jpjJI (jLjVl ^ Jlj1l>-J t ^xxjS/l L^J JC_^ij (^ill CjUlLII Cj\j uiT 
j_U Ju LkJ^KjJ ljuJL> i-Cj I n A 4_IjjJI JU>o (jl J o"l ->1 1 J_y3 (jp9 i^jJu-u LaSj 
4jjl jJUI CjLcLq^>J1 tfJL$J ^c-pJ 4_Ljaj q r 4 Ul mi^ inTi jL) iJjjUl I JLA 
,4^L5iJ| j (jKll fj^j SjJirtja 4^^L^i 4_oj (J-ujJ . \ (jn i Lm^ CjLlIjJJI Jjwj L> iiji t*ill 
iUh Aej tjkfe\ (jlc 4 flj n"U jIjlLJI ^ c5>-^' JjUl ^ ifJLjJI CjLfll n "< 4 
«4-^Vl ^Lb» 4 1 ^ 4jjjj| cJjLv. J^j .dJI j jl jJLoJI Ijt^j Lulj mi r LLsM^I 
JIUj 4_t3^jjxJ 4-Li£. (jjl i l^i un) ^jr&i I^"iKLuj (^lc CjLcj M,ra I ^ j t mi Jj^o q\ 
4_jJij^iJI 4j^_>JI 4 I <rt d 4__j_5 LI 1 1 nlr l_jJ>- j "u^ .«4 j aj_SJ|» 4_^L2_jJI 
ijl ^jU^i mm V 4JjjJ1 jLUjaVL j t ml (jl i^yflLaUl ^TlJlj 4_j "1 t I^Jp-* jjSLI I 




feoJ^aJI to 



4^>Jl dJUj Jfesj L^SU *jl£^V< L7 ic 4±£t>\j Sjixj-u, SJjjJt V JL9 

<jU UjIj U-£j . JjJL>jl djurffe ^UL ^LUI JLdlul 4^p- (^yl^- J LfcJjJL^ 

((3j-_«JLlo 4_jJsj» pi u" i oL) *4Jp $ i n \ Jl QJ) * ' "J ^ ^IL*Ji ^jlSL-u 

jlj-nU Otlj I o ^ o 4 n mi « qj! «wr (jj JlJI i^LttuLJI t^j-U-v^UI j ( jj^xL^Jll 
CjI * ^Ji z z-a ijr lc. jj^jj&jJu V 4 a,l rt"iU jIjlLJI ^ JL*jJI <jj . 4 i j ^Lusjl 

jj-jUl CjI m t i i ,i ^ya 4ai>>I jI jlcL jl t j hi r ^mlMI <j^JUI ^ (jfp-i^jVlji 

j-j-C Q^jJUJLl JUjlJI *LjjL>. L^JL^-C ^jiaj 4_u^JlI! diU, g":>Jll jjSU ,4jjJ_a 

(_)Ua>Jl tiU * jJjil JojJa>- jj3 t4 jilt a ^cJl^i ^^fl '"'i*J ^JWI 

^ *4JjLc 4J j^jJl i^jUJI Jjlj-lljt JjoUU 4-. .gltlj 4_j_aj.aJ! 4JjjJl jlj .4JLjjJI 

jJaj ^ 4_yoj_AJI J jjJl »4-u£. ^j^fj 3j j *^ ^isllflj <4_ixC JjJj 3 j j ^ *^ JjJ 
t4jljta j{ ^ , J^%x Juu ^jl tL)^* 4 ^ ^ utni ^ I ^j^o 4_d>»LuJI 4_iaJLiJi 

jJalj-x jLlicj <j] 4jj ^ < ii j in" L$j( jl t4 iii rt> jlj-iJI V J a 4jjL*-jJI 

^jK.JI jI^jk ^1 LdLc 4^^LU1 cjUUUI J^JI , Jxb-s! *3jujj>. 

(>a 4jjJlA1 m.j ti&JVi \Xlc l£JLIA jj-flj-tJ ^| ^jj>^J^ 



t^qJJ ^yt l M V t4liJI (J'j-i-U JjLSj V 4-ffij,*l mi VI 2jjUt Lt^jJjJjui JjJ . lLJLJI 

{JjaLlIII ^ylc 4 1 mr j j t w m (i i4_iSLixuSJLi ^LLuiij 4jV^ L^ iCjLLuoaJI l_>j-^. 

(jl j-xC , 4_lC j j mi H ^_i_uLj C-Jilia_>l ( _ r lll 4_a_i JloJI l2j1j>j_a2II <j-a frl r,ot*i i u\ JLill Jj 
4_l>.LjJI ^ t^jS>\ oLcij-b 4_a^ajjjs Cj-lu_Jj i4-it io j^a UJ^" ' " a ^ J 1*3^/ 1 JiJ-ij 
SjLJtUt CjLVjJI ^jJI Laj_c£l dJjJLj-u* oVLiaJJI oJLA j^af jLs I jj .4j^wjJjj JbV! 

♦ Ijtrjljj JLcjIj ^LlLlAJI £i>^ 

4-Jb ^qJLaJI tljJia JU-oj ^1 i utt ( _ r 3 4 ^jl jJUJI ^ <io <n jlj 

4-g,L»->JI ^ j $ n a j 4jJoljJU $ M. « < I fi " t 1 J^itfl jjUoJI (jL^ t L^ic fi^M r^^ij 
^Ttlni 4~4i 1 rt*U JjjJLfl . JLjIjJL* tf.^-j?c_J ^jLolJJ < mi^I j < ii 4 jt 1 1, Li ( «JI 

.A-jbLSjj 2LujJ 4jJJuu Cilll MjloI lt a JjjJI 
(j-A JjJlII 4_i mi-^. \J,yui 4_ic^JL L^J ^jU i 4 V 4_»^lj tLua^VI jJuLujij 

. 1^ i a a LlaI ULLc (jj^L ^jJ /SjjSAtt ^j-aVI^ 4_i < i 1 1 ^oVI ^jo j^iIjj" i i ^ (jr 3 

<jjjJfcUI JLjjlLI ^j^j-v-jJ! J^jlJI ^j^tluitJ 4-aJLdlil ^ji JlLJI ijy Bi jj^jcLouaJI JLuJLia 

<jf L*£ * Lj^JLa JLc 4_^aLJI jIjlLU LJjJI 4_J>1I ^ ^jU.Ml ^,,1-^ 

jljl^L) 4_>^jj (jr Ic. ^JLc l_L}L>. ^ ^ij_jJU IjjL uJW ^LlII ^cJLJl ^\y^ 

jKjbb tjj fn"ill 4_jja_>. 1 4 1 1 >> <i U ^ I jdJI *jA 4_1^ 4 . n) jjo 3^_xLHI ^1 

4jLL«u L^jIjJL jLJLcI (jic (jIIaC j-a Lo^j * J^J JjJLv JJ^Iji ^jLjj) jrCu-iJI 

Lj-j,! Lo-^ iilQK Mill JL^J (jf ^JLflJ (jJ ^j^^U 4_xja^UI JjJlII J I ^_u2 

I^Lj^j (jjui 4JSU iM^jl im*^VI « rtlVitl ^j^jLaj ^jl ^L^a ^1 ^ nntl ^jx. t _ r BL5j 

^o^Ui i^jjJI ^ ^jJvVl JLSLiVl jl 4-yj^LuiV! 4-J^Vl .4l« ^ ^ Ait 



6joJ9aJI Ld 



bjll CjLj^jjjjJLjVI j-A i trig ill IjLA jl . jjj^jullj tljJLiJI t_tJLl»o 4_^LSHI 
qa 5 ^uac- bljuCl jl (Jjj ^ylJI jisUil lLUj ^ LujLloj ^LsbJjM J)^^ J^l j 

«. k M l > 'frill jjjLIa L^ijuajJ 1^1 mi > cJLuJI ^JLlII ^ S^jJill CjIj^uJI Ol_ul 

l-jI >■ Mij^L ^jJjIjJI t \ rt*^VI . cLo-l^Vij ^jLxoJiJaV! 

0jLA Cj^_>. 1 <1 M "WJ . (^J t ijL . n H £J — it<~\~ 1 1 J t4_C.|jjJ| clLj^Ljj i^_!L»Ji ^ I J- 

. j-<-oJ 1 ^liolll CjI 4 L<> lj) Mil ^*lluj CjjLc. I <.~\\ • *\~~r_* 

j I Ua 4 K ^iILb . cjI jJLs ^ajjjl>. <J>-Ij SjudL^JI t. 1 ^3l* <i"> y.* Jjj^>oj 
LdJjLa i^ljdl *Lol£V! ^.Ajj^t SjIjL Ijj^ j^jLilL l^jl£ La ^JLlII *IjJLs 

j! udill (J>3t^ .cJQJI ^JLJI (jljlL) aL>o 4js, t n"U jljJLJI ^ *JLjJu> CjLoJjIj 

1 r JMJ^ cJLUI ^L*l] 4 j m.;IL 4_j_^_aJI ajjjJL Jl^jUI J>JI 

j-<s jjal inl II Jljjjj n"i JUlj 4JjjJI 4 Ulm ^1 J V*t i oL ilijjij tCil j ixTunH 

jLi l^jLi sLjfcl] 4LL2 julj cLJlii! ^JUJI ^ ^jjAJi oL^t_pljJ-^Vl 

3^JL_*_juo * jlj-LsL i jj-^J jV 4 *»Tt 4 ml j i «t Us . CuJ J JL9 * JjLaJLJI jL)-^ 
CjI li 4_l^_a 2Lojib-Lo JLd^Ij (J^." < m ^ ^ ^-i_u JjjJ 1 cJjJjj V Crj 

* j j_L_j jl J^ttTt "kII j^oj ♦c_JL»jl 5 Mi^lxLaj 4l>-! JlIU ^£L>«j CjLLlA 
CjLLaL^j Lv t4 j ^ J^>>1^ J 4_j-jaljJL>JI CjI U 1 mil JLA 

}tj LcjJ ^SL*-lJl JoLftjtj CjLjj_T<_ch-A -iJLJUJ a <1 t*l j-^Ll . u U mjJ I jj>-aJI 



^JLc * (( <Ij-aJ I » t—>l U-^ 4_> (^jJI ^JLtJI ( n I" V * ^JLc * j) .Vi 

, 4j^aJij*I 4JjjJj 5^ « u a i3jjL» i3^LA^ J^JClsc^ 

governance 4j .n^ *>L>jGj jl.11 jL-aial jLUI ^ ^jiin^Vi 

4_yij-aJI JjjJI c*jL£ jl2J . government cjLaj£L>JI jjj jl j ^" -t j j^*-* c-lx^-Jj 

4_ajiX1 JjJuaJl J-jlo^J La J J < 1 i n n r \ 4 ii j Ir>jJ I dJUfc t !_>!_) LaJ tLg-j^cbljt 4 * 
(JjII lift j^a *^JfcTJl 4 A jloj jl£Lo*l Jp* 1^ nni'f! OX. J I L^jI ^1 . l£^J*-V1 CjI MflH 
cdlj 4_!j JlII CjI hi inj^j « 4_x j£L>J i » ^MLu-ol 4_ajLLa^ j^JI tjjLUI Jl flt"i kiVI ^3 

Sjtnj mil . p^*r "II ^-i-C. . 4 j o jl^il 4_C.La-». 3Lo- ttaxxbjj jJoj-ulJ 
. 3L>ojJll ^-jLjJjM (jja 4_ajUb (JjJl^o ikJ7 l\ ^Jjj 3j In J i n 4 m t a JjLlu^j La JoLcaJ 
(1^ (j5 ll^V *t£>*^W <4 rtjUaJI dJL^jS * LbJLxj 4JjjJI L y=>\ trt"i ^1 <jja ^^ajJ 

CjI hi mj^o <4 ir>L>Jlj 4_aL«Jl tCjl_»_ujL_<JLlj CjI hi < < jXI £ya ^-j_ulj ' ^ jjjJo 
SjJoLUI jj S ^ 4_JLLcj 2Ux»j3 t4JjJLtl 4JjJlU SLjuLj oLlujUjoj 

Ijl^ *^SL%a]l lJljlU>j jKljwl 3j1 jmll cj! j Zujoo^jl JjjuII ^ • i o r ( rtj <<> ^^ll! 
(^k. jijjjuij ( \\\X ) Mine llLlwj ( ^^A) Cerny ^ > ^ J!u c_»LiS dJLlA 

I^J-tjj <"< in jt U hi^JI jj^-dJI ^yJj 4JL^yi jt j^j-c, .^U nijJI jjjj^l j^o d^LbLJll 
O 'SjL-c ^IjJ (j-^o ^ I jJIL (j^a juul * Jl j^wV! qjuu>»\ ^ jLfcjo 

. 4_j_a j-oJI «3jLljjJI» jjIaJ Jj3 La ^JJ t^U < kjJI jj^-HI 4_j_jiJ jo-JLc ^1 J^ju V 
j) Jj .(., i hi't ^ 4^L uj^a nil! ((3jLu_u» SjJLau^uj 4jjajJoJI JjjJI j? tiJJj Jj^a ^^ujJ 
3^ j q CjIjuj j_^ljJI IjL^ij (LaLaJ 4 rtllV fl CojL ^jJI ^SLsuII JI£Lui? jJJJ U\ 
4i>.|jCLaj 4 i ii^LZLa t4jjtjl>a CjLLiL-u (j!ujL*j JLoJ .4-aajL>Jl jLjjui ^Jl 2 ■ ■ ■ «tl > 
CjI ir>" 4VI J^al£u f ^ * Jjua^dJ « L^i j£Lj jlj t Ll£Lc-4 ...jtl jj^_UI ^Js 
4-JJ^-VTi-fl JjLjJLI (^jLuai^VI r Vlj J-ajxJI ^ j 1 4^jj C*jl£j .CjLt_4J->Ilj 
J^Ijli (^Jc. cjIjlILj Laj^j^j ^ j tl ^j-jJI oLcLcaJI jf jrp. ^ Jl, , „*t 
jf LaJj rtflj jl j_4jlj Vj .L-JLiJl 4-_uLlL« *4JjL±ILja CiUoLio jj --"j 
ciLJj jj jJfcJJ jJ L^jJ t^j^VL jt . jj hihIIj JojIjJIJI I JLA J!La 3^ ^" 




.(S <\*U *Durkheim <<uL$£jjj) ^juaJI ^jLULI cjL^jjj 

(jyj 4-jftjLaJl j rt ll» <Urt hiJ £)f (jSLftJ JjSulXIj tjt"f mi! q\ {j&AJ J ^ *\ 'Ml 
p<^. "tl CjLLaJLu cdljial J 4_>-L_>. 4_<u >^rfc-TJI jUuIj CjULlA < M" 

icillj J— J (jL& * Ijh n *> 4JLo1^jlo cJJJll 4 jrtkLU j <Lua^Jl j 4_JLLJ1 

La 4_^jjUjl 4j-uxaJIj .CjL^ltuil J£ ^yic ^^r"t\\ JJsL ^yJJ nil oJufc Cof 

4 j u nl 4 us\ 7t\\ olx^l t^Luol jjIoljuum tiL-nl ^U (*LlajJI IjiA JlLa <jK (jj (jr A 
<y& J->Lk La£) LL! >^>4J^ J J *j mi (jIUJl ^tlll ^ Uoi ^L^ lij La 4j e Uu_« ^jJLl 

4jUV1 uI-dPM d&^<J*^^°J ^.LaU VI jl^ Held jLa i 

. 4SLi_uL^ILo 4jjs^j9 oL^&juI^ILujI 3j ^Jj ^ !r 4_ju_uLuS/I 
CjL-uI j mi 3 tjJLA «^c-4Jl!1)) 4 \\<\ C L^j-jO IjjJ SLj^ojJiji iJjjJl L- ifc J j j 

oL^*JJ t(JT icVl (^LftJI .mi U tfUjol aUlmll J^>J (^3 Jj^il CjL^jU>»J 

.^iS^-lJI ^UaL plj^i cru Jajj-^ <S^\ JoLjJl ^ ^jVl 4-iJL>JLl cjLLx$JI 

J o ^ Mirtl jjj) tnlj ^LailJl CjIjjse-^ ^JjJ 4^*j^ju^5 CjLuI j i <i i J^La jiJJ (J^J 

^.l ^ IjLqjLx jjlaj ^^1! LlcIj Lju^ cLj (jplp 0^ Oy^i ^Llb 

Loj 'UJ J '" ^ «4JLj-jl!I)) $j l^i a Lo tjLAj ♦ (jr JL-iuij tiL-uLxJ lli 

Lojj i^iyi (^JL^aill pLLJI j-uaic SJLtluul ^DLj ijJLualt J^^J 
frL_J t tu,A ^\ Jj»JeJ 1-4-4 (4jI jJj 4jIj ^ t j-j i.u.m 4_Jl iljo^ 1 3>^' 03 J }-~ *2 

jaw g5ta« 




6-injnM ftJg-^JIg pSjOJI t6uoJyill 



tj-Ti j i iiLuil iru^Ja oeJLIa <j\ *( * ) 4-<^&jt J 8 * « 4JLj-jl1I j^^iala S^Lc, 

4 J rtj t Tl 4_<_ul j rnll I — 4 1 tjj-iuJI 4 in^liJU JjU ffl l jfcjSlse^fJ ^UajLJLfl 

4_l^j_U1) 4_j_d^SL>JI CjLLl^JI (jV IjJaj (JIjj>*VI ^ni.-vt ^ <4j^jLj (j^l^ujS 

i iJ J^J\ ^UaJJI CjLjJlL 4Jjoj*j 4ulA^21\ CjLo^SL>JI j h « j ^I^JI IjUb (jl * Ll& i J^-dJI 
CjLoj£jfc£ 4_!Ljl3 (jj£i <jJ Igjjj t Jj)n* a ^ It a ^L> «4jjqj^» Juu tgjl jLuaisI (jjj 
^1 4_aLtII 4_1>JLI CjLaJukl! J >^*-^ cr^l L*JJ-> Jl3 " cAjJs I jl VI 
jLua^VI IjLb Jla jl£" jl j_A iJLx ^1 (^k. iJlj^Jlj <LT j^JI J I nViV^i L^llstj 

L^jlJs l£JLIa jl Lulj (jt j-L-i-u jL^j . j^jw^JI ^yJI jj-itj jL£ jl ^jSJI 

J-j^jGJ! jL_jjui j I — uaJl^lj ^globalized <_jj>£) ^_Jjjl^ jI ^"^l jru I *_^Li 

j^o cjL^JJI ^Irtt a 4_i_3 «U n.n (JjjlJI : 1 j *j^>* inter - nationalized) 

^3 4 oj n r 4\j_d^JLll CjL^I i i nlLfl . 3j j <Ti„.a 4_j_a^9 CjIjI in"i^l <jr a j rt " t in JUL I jJs 

cjI^j^UI Jilj 3j ViU cjIjIj-UIj ^LxJI (jV I jiaj *<jJjVl 4JLkJI 

4_y3j_dJl CjI t »1 j i nil . 4_j_}Lua_jJ9^M jjLjuJI JJl_>o (jr &> CjLj_4j_aU SjjLjiJI 

SjLfclJI (jj* 4_wLlL«j 4_JLx. 4_3.jju ^ , ,>"ijl (jILjJI jL^IbVI jlj . L$la L^^LLjI 
L^litj ^1 4_JLLxJI <U } inli JlSL^Ij 4_ y3> 2JI JjjJI ^r,>i ^LjlJI jL-alaVI 

J I t LJLv ^jLoJt ^jILjlII jLuaUaVI cLa-^j J^>. jjJU Jl j ...W jLfl 4 j 

<r>"i^l ^1 _^j*j^>JI ^ cr*3^ jLual^l Jjfc : J^^JI ^1 J>icJ ^ jJI 

AjjJ^^o 4jL£La Ll>oj_£ 4tin j o^U 4jj1 CjLULulUIj CjI jlptll 4 j,a JlL>iJ 

1 <<t ^ (jy^l U-jl>-Ail (jl - ^-JLLjlII jl o V( i oVI J 3jL?c_jJI CjLjk)" i u a ^LdJjl f^-J 

iSj^LJLl 4 j,lL>VI oljl n*;- ,„VI Jk^j 2LJLUJI SjL^UI Jk^ i4_JLUJ| JUi 




^a^\ 4 U i fh t^ji") fJ>" jLua-I^I *L>^i <ya Ja^ Jl^,jj V 

djij.^^ „\rt id Jji CxjL^ jjjLsJI djub j Lb Oj^j j£ 4J,j-*JI c-uL£ ^JJa , 

_}jJl_>JI dJLA (jSU ♦ 1 (j \ f&*r—A\j jl <i * "i in^fl^ 5jl tt 1 IL j^o^l j ^ • **■ » La jJL-Sj 

j*yL£Lo ^ J£ dn-ijj * ) < \M |*LaJI juu NAFTA HsIj 3jl&L*_<s t A a ^L^uj 
jijjl^JI djuk <jfp^ 'Engel & Rogers) j^^JJJ J^n'j ( m ° <McCallum) 

^jjLj (jrLtJ i4-JjLdJl SjLfclJl JaLftj? (jr k: p^uLv j_uLj 4_i_ujLa-/J ^ 2>j »?uma 
3jiae"Jl fijfo n Ju J_>u 4_LjaajaJl ^-uuVl 4_L*Jfcl ^jlj . jJflljJJ ^yluIL jl t f .rS/1 
i^JuSJIj (jiLi^aS/i ^jLu-LLa^l 4JL>> ^ (J7 1^ 4_^Ls JljJfif jl « i»Vt 4>J^JJ 

4_L>.LtJt <>o LLat^^t J£f 4jjJb £oLu <j£. £*Jt-u (jfj <>* 2LsbjIjJI 

^JfJULJ Jj K i I ii it ^ <J J^l jnj > <n 4Jl mi a Ci 1 m J I L< A 4jl niUj » 4 J nil 1 t iitl 

La j J tj inVn udjjji j^ciJI (^^3 (jb jLSj-cM-J *J->- ^ 4j?j iJLx j^Lj Jlju 

Mgi 1 rt ill ^1 k ill ^ K <i*i CjI ifi^*) Jj 1^1 ^<ulj mU 1 tr>\\ (jr Ll iL^-," -vj 

OI^J > *\*\A . mV c>oLxJ! ^ 4_aJUI C^JJol JL^j .EMS ^jVl 

JlU j^H 4jJLLlII CjI ininjli ^^Lusjj iJajljjuaJl SjLcl J^l ^ 4-*aa/tj 

^ cjUjS/I ^jjJ J-c-c (jJJ 4o^L>JLj L*SL±jtj -l^S^ 

2 i *\\ i 4— JUt 4jjLuxII (J^jLIl^ CjLLdI in) ^ i *Cj t4 V Milill jlj-^uVl 

Long Term Opital) «J^Vl Jj>L JUI Sjb}» jl jJs" ^ *(hedge funds) 
^ Ijuju cJa^j-sul oLi^LII ^ j^^Jl jlJUj I jSLaj ^Management 

. LfcjJL*. ljju>o (jl ^ 4-tti j Li I j 4-ujLuJU JLjVj t4jjL-saj^Vi <_J t^-x_til I j-ili SjjSu 
JLJJUK ^Lc ^Uflj (jJJ V i4^uLouJi ^ inntl ^ jJL4 ^1 L*iJj (-^Jj 




3 • . ..1 A ^JLaj j\j n"t i n I 4 nU I a (jjlVj < » jj^a-jJI £(jjt-a <j5 j-j_C . lJSj tl jit i»V 

.^yjjjjVl (^JlSUI ^Ucixll (jloLij! ^jlc 
t_9l jioVl flktl (j? ^jjj £>->J J»ji>waJl Sjl^V JojJLuaJI dJUk mil (jl 

ciUj ^ Lu ^Ul j! j-ai-iVI. ^ 4^JL^ ^UJI jl.n'^l 4_^>UI 

^JlSj Jjju V (jr^>> t4_ijl »n a jl 1 nl Jj_*jj (jl La (4Xj-fljJLl ^1^ 1 nVl <jt LtLv 
^Ul fUaiJI j! riu Ti L1> jru3 :4^jL>ai *l>b>V JSLl-jJI 

<jL 4JLj-JtJI ^ji^JLA d^Lc. Ja_i_uJ 4 tS[ Mill d^iiJi (jtj .^ j SL j Jl JLxljLaJLj ^LfcJl 

Jiaj t-La->l j) iMI <j-a i-JL>. 4_Lu (j^a !>t!-^ ^rtln 1 u ^j^J\ Cj\£j-uj}\ 

4 a, i int I 4_jSLUI jjJLjw ^ii^^J 1 n-*JU 4-jjl Vitl JLcI^aJI (jj . Lfl->» 4_ij^_C 3j^d3 
jl t nil jlj n"< 1 nl j *4jtjjLlll ^0 miVI jl^-j-ul ( ^ 4laj-aJLl oLjJJLIII ^!^j_>-I j iLdLc 

L$-»*LlL>U (^jJI 4_A^Lt-uil (j^fl (jJj' (Jj? *l ) n a (jryatj ^ I * J .0-^ ^ ^ i q**1 inll 

JjlI « 4-£^j *i hi a ljLj_<jj L^ljUbf (3 "nj 4U i iri~ JjjJI OJ_»ul 

LiU j > ^tsWi (jj L^JiSL] 1 4-£^~i mi a 4jjL>o j^jIjuo ^J^J j 3j-j>- 3jL>o ^ jt jujj oL^AJI 

S ^dSj~t mi a tUji^) (3^*^ cr^- ^ (J^4Jtil JjjJl -i>4>- Oj^Luaj I jl 

(jf ^ c-^r^j (jl JuV oL^j-uJI (jj 4ijLdJI d^SLiJ! j} JL>j i4 m n*i jlj-Jtll 
. LS>. 4_u^c S^SjS ^yfc i4-tAoi^J 4_a^j ^1 (ja CjM^^I ^^Jjlcj ((OLuaj-dU 2^j1x.» (jjSa 
(^9 LaLl^ ml CjL£j_tUI ptrt t a Jj4-»j ^^111 4_i_aj_aj| 4j^1 in"t^lVl 5jL£.LiJL£ 

a ZK~A\ 4 i^in Via 4jjI£jjI J^Lj-A Ji^J3c_a jjLatlu Loj t4j^l in'^lVI L^jULo^ 

Lljja l^nr ia*j 4^|_2li tSj, j a T ca 4_L4^3 JLtf. I 4^L2lj dJLcl^ ^1 j^Jp ol£^uJl ^ln» 0*^ 
(jaj^ljlj (jiJjojJLt (j^a 4ji nl 1 nVt 4 II j (jj^jjJLl^ * Ll^ 4_lLl3 L^J£Jj t3jj)U <a 
. Mill 4jK ui.ll ol <nljuiTl jf (jK Mill l-uJjJlII! jjL%Iu dJj *i 111 a ^aJbLoj { jm^-u\ (J7 JLl 
1 X 1 j 1 11 nj tjrt'iid a cdicj V ^^lll dilj ^1 tLl>» oLkxa^il Sj^UJl ol^-iHt 
4^j-uJi (Ji.tj (jlitJ (jl JjL>o (j! ^yJj jUinl (_Sj_i_u i4-uoaill SjJulLo doS ciliaj 

(jUab cilSjJJI UJc J^i pLai.VI JlSLifj a^LSiJI UjX\ (5 




feoJ^aJI to 



(j! oL^j_jJ1 tit m j t-Bj) miTj .(Society of Jesus) «jfrxx.j) < n jtt 2 j 3 
iSjL^lj ^jIjJI ^IjJLiVI jIj^S/I ^k. jjuLu L*£ oj^l sLp* ^ 4j^ ^-w 

CjI jfci.fi U (j 11 1 r> 4_i 4_cL-<j-^>Jlj 4__i_ajJL1I JjJlII {_y* S^L^M 

JLsJljjJ) 4-jjo^2J| JUJl^c-UI pW) J^>. 4jy^ll CjLujS/I udJj J^JJJ ♦ 4-U1 La".^ 1 

fJoJ J>^j <( ^ * iPorter jjj^j * ^ *elson .„li» * ^*\T ^Lundvall 
JU^S/I fJsJ ol *(v ^ Y Whitley ^1 j) 4^^! JU^Vl 

t ^ ^_?e_A-J 4_aJj_LaJ C-olAJI \jtj 14" ^yic Ja^L»o p txMt ^ Jul '4_JslJLjJI 

j^Ij (j^o j j a! mm cjL^_*1]| dUi . 4__j_aj_UI SMI ^ <j;j^>.Vl JlSLlVl 

JL<a tJl j jrt -hjj SjL^JLl (jJ^uJ 4-^oj_iaJI 2LiL>JLl CjL^jHJ 4^j^jII 

jj-^J 4, tjUjl t2jLdjL>Jlij £j\ a, i i^Tl 4->-j-j (jl o <^ II (j-* Lcjj CjL£j nilt flj 

JL*£.SU 4-yi^-lII ^fc>(!l (jUa ijj^ ^ Ljj-iil U£j .^UJI jLuallVI 

d<J i^LiLJtj Lull? ^ JS" ^ ^Jl_1oJL1 pJLuJi ^ Ld>jj) ^Jo-<-ul_s er kfc - " t3 




1 JjO ^ ^33 ^oil djl t <w cillj ^jl^- j twin's V 4_p3j_aJi LjIj-U (jf J-f^ 

(j^LnJi Cr k- ^ 'V* 4_yj^3 JU^-I iflLSj 3jL=tlll djLjV^iija .(jj^SJI 4o^U^VI 
.iLI"l< 4^tejljJI j^tH Ua}U* ,3^X1 4£j-AJI 4_J}Ul^l LT i^ ^jui3 
oJLa^! 4 j < ^LSj-jJ! jL^J<(mY .Reich) Jbj\j L^jl^ 

4 > *\ *\ > tKapstein ^LlAjL^) 4_j-^JiJI 4_IjjJI cJaJjLUjj cjj^ j ^ ^ J^— 2 
J j ■ (^yl^j t(^^A (jj^j^Tj t Doremus ^j-^jjj * > > t Tyson uj-^ 13 

iJLdUl SjLfclil Ll^LJ iUn,,j ^-L^ JL^w ^1 ^^Vl jVjjJI *Uj JUUI 
3jl jjj i^jL^o^l (jlj jUH 3j1.il J-it-xa i^-LjLfcJLI JljJuhjj Jo-JutiaJI CjLLjJk ^Lojj 
f 9 <3JJ>J1 (jjloliLi J-q-ju JU-ljv (^-iLji cr-^ 4_jjLc.Vl 

^Lo j J ma nil 4_fl£>J| *Lojj i^JLJI pLvjI ^ 3jL*Ul 

t> ^ilj^Vl ol^UI jJUaJl L^a U*L*j (D&R) £jL*j!>U J5U 

(£93 frlji JL cili Jj^j <j\ 4_tfl 4jj^ null 3j_Ulj JjjJl <-iSoj iQr;^!^ Mill 
^^iJI j^J-*- ^' J-jLxj ^Ir 4 jrj Mill l ^Ll^j lil 3j^>Jl Lu^Lll! il^tl*-LA 

jjLuJI ^Lc Z j Uj Mill ^ JjjJI 3jJl^ ^Lfl (SLj^^iJI 3^Uj <ntl 

3j-3JI ^1 J VI ( id Cj^jLsu ^jlj ♦ LseJj Jlj ( jrt<>i1 t 3j^jL» 1 ^Iji 1 t"i J? 4j^| ^Vl 
^ j ^JL«JI 31 gjl inl Lfl>U. 4jjLuaJl2VI ^1 j-C>U 4j^< , „ til 

jU riil jj-AJlj Jin ^Ti i4UUV a ^-i-C. (jlj (Sj^oJUa 4jjl 1 r^**i^l CjLjj n^l 

^JcaJLu ju.t ) r j »J£^Lli Laj t3jL*_lII jLt^jlj * Cj Llo j I <_ilj U <Xlj tt^aj <^ll 

^j^j CjI »<m >U ^iaJUft (jV tilJj i4jjLuaj^^l 4Llo (^1 ( ^ Mj-^' 

.4JLa (iJISLb ^ Jj^>o jJtj i<(4_JLl£» (j^^Lj (j I ^^j-C « 4_j_c LLuo » 1 1 Jl^ 




(-ukjJLl 3LL ^-a 3jl -r "ill J^V j-^JI fJL«JI Ijla oj ^erJjjJI jf ^Vl 

^j-iSJI JjjJl 4j>Jjj <±m.-v L7 JLljJt Ji-ULjuaJi u \c *\^-u 1 L^1jLo^>J 4a*j^j2, 
j^Ju jfl. i u- 'v |*Ijl-u3 Jjfc-fl Lq-^ iS^JaJL SjjJlII ^IJJIjI JjL>o 4 jU 1 1 <n a j n a| 
<j! j-tst-juo ♦ CjLI in til Jl^-jJ 4Jju»IjJLJI £Op ^j^sU JLutjuaJI ^! iC^SLll 

i^Lto JS 1 ttj 1 3 m 1 <; j ^ 3jl y."<tl j <>>L>JI C<a^JI ^pijLu 4^Jua-jJtl JjjJI 
LL>. < fltr>"n j-jsJ1 ^yilxJI 3jL*-lJi ^lioj (jSU . Jjlj j-jjC. L$j1jJI>J (jt t ** ioj 

JjjJI ^J-j-u 4jL*j>JI dJLA ^4JjLdUJ JL>-V Vj <4 p f JUr 4jj^ < ,t C 3^J3 ^^JVJ 

,(l -) \\i t Hirst cwii^xa) i^olitj 3jl*HI CjLV^JIj ^jl^iII 

jJi^j (j' o-* Jl*jJ (j^^-^Ji mil ^ya cj! mi nijit j] tj^l^Jl + L jAjJil\ mil 
cjLqjl^JI (>a j/(<it 3 1 ,i,;tL> oiJ^j iLJL" JL*-i]l ^S^tlj 4 jUU oL^Ltll 

j -w 4.xcL»Jw CjLoJlJw fkj 7T\ 4_JL>Jtf ^^^^ CjLq^SLx LojLui Li^-fi j JLdj 

^aJ j j j^ll (j-u Li-ail jLuaJI^I 4 < Mil Ljf>AJ I ^ t"( <tlj i^Ltil (jjJaLilll ^^Ja 

CjLqjSL^j 4j_A^_aJI JjjJI (jru jLt-oll J^jlII mrtlj 4J1 1 nil 4£|j_uJIj iB^jbJjJLl 
4^L4^2Jl CjIjI i^*i^ VI ^L>o j^-oLlC ^jjs t _ y XduL^l j is\*tc l^C^a-qe ^ J ((jioLUl 

jlj 0* 1 ill (j^S 4j^ 4 >lm <i t3j j.t trttjf 3j j 6 Cj[£j-xm £jj[£ *\j±u <^oJL«Jl ^Ij-cuf 

(ja IjjS tLJLLc i j iiiu .^JUJI jL-A^iV (^LaJIj (j^aj-oJl i^j-**]! ^a^I 

4jL^ j <3j_>JI U j <i f^i a IjUojj iJUl jl j^l ^ jlj-LZuiVlj jLoVl 




«^^r£J 9 jJl3|o&5CUI cVtJoJ9aJI 



4judL>JI LijJ,l £yt ^Ldjj^l i^sjJaJI i \ji t mil ^^i^ * JUiJG <_ r Aj ♦ 4_jjL?cjJI iWll 
Ijjj 4-^1 nnll JjJlU 4 nl M.injJUj 4 nMl ^JoVl UU L$JtioJ ^1 

Jft^aJI (jl LoLxj £^>Jt! ^ya u ttjX* igJI in U djufc JlLo jJJ (jL^ 

(jl .<^jI^-ju3 (^1 5^_>. Jjt tul L-klL-jj l\ tn~t q| i^IbLj }Ij 
^j^, ^Laj-oj 4jh"< i uaj^a ^jja dj_>.tj (^yl^, .si o"ir VI ^ lj<a > 4_1j_jlII ^jJaJua 
jLua-jJsVI fd-*J .t) 3 t | ^ 3 J., o 1 ni a 3 j <4jgL<i mil jijJaVl 

JLaSJI ^ c-jjJlij j| ijlj_u<Vl (jl JjLdJI (^j uiM^j-u) jujl^JI J^t 

jJ i-ijlj^a Q n Ji trt^ CjLJT I n < LgJ? La£ jlj^J ^ (JT ^jL^Jl JS*JL±I1 ^j-a jj-JfcjJIj 
2>^& ^LaJI JU1 (j-otj (jj JjLiil i U i "^jUI jl <n jll (j^a 3 J o" i iLd SLftjl iin a 4,t mj^fl 
jJUu (^yijVI 4 T Lju9j^oJt ( i m"k .4 jI«nU jl 4 jaj-dJI ^jq^JLj Ljjlj V ij-tlJl 4 rtlVia 
Cil <iflU gl m" mL) jjuuaJl |£oj-u or 1 >- .1^*1 ^jJj t 4i^U 4_|_aj_<uLll 4 Ul 1 nil 

a^LllJI aut...ti ^Ls 2LulUI 4_jxb j-oJI Loi .(4_£m 4jL^. Jiu 2 ...Vi 

.^uUil (jlljtJI ^UaUl Jls> djp <j! gjWiHi" t JUI ^Jj ZiihU^ 
4 \ <>»jl cdLub ^jj t4 rt t in (^jJI Jm rtll ij-ua— HI I JLA ^ LiiS 
l^L ^j*JJI Cy k. 1 imf (j-oJ ^ylUJI J I <r>"AVI ^} Jj nil 4^kJLlo 4jjLualfll 

^^JLi (j^L* a ipUl <ill cL>. La (j^jVll IjjlcI jJj . JL>- 

^jX. ijlaLiil jl irt'^l) u ^"nj Ct JLIjiJI j| irt'^VI jjjq tjLp Cjbj)"< n. a 4 i n o 

,(G3) jLSJI ^Mill J^JIj ^j^JI 4^^JL! JjjJI _ 

jL>oVl JLs i4_jjUcl!l J^JI 4U..,I^J (Jj-^ 4jjLual£l jJoLlo ^ ^£jtaJI - 

4-^.LoaII CjLoJLj>JI ^jJl2HJ 4_lL>JL1 J^laLLlI jJ^J. i ii a *"'l '-I j ' " ^liJ _ 

,4-LC.Llua]l jLLUI ^ 

^^k: tiLH^' 4^o, k "ill 4_utLluaJI ^jjoVl j-AL Uj ^LjlJI ^jL-sxl^VI ^<^r"ll 




ftyoJydl U 



mfl^Ul 4_j_ilaj9 ^ f*J a (jlfl JfiL^Jl ^JjuJiJ .Sj^oJtj (Ji-jJIj 

^yJLLaJt jLuaj^Vb ^jtlll jjjlSII ^ jj :r. < .ul 3jliU! 5Jt < n.tla . La*. ajJt 

t 4_>^iUfl (jruILJI dajjL^]! j ^< v.U djuk JL«s CjLJT 4^0 La) ^1 ajjLU eul£ I jj 

jJaJJt ^yt uj 14 Ul <n 4j jIajj La ^Jjuoj 4 n t_a 4_ua_Ju9} 4_jlj3j LfcjLuJj 
JjjJUs . 4_>L-3jj Lvl^JLsl Lf£^eJj}\ <U* Jjllajj L^-lH 

*tj\£uuA\j (j-ojVl 4jtj9jj l^'lin {_yA < , 1 j i fijj Jo>o 4»u9^aJl 

t 4— Jolj^^o-ijJj ^ys 4JsjLuo lr C^jL^ q\ tL^-jVj i^L^VI ^^jJoljf JjJLj>- 

Sjujuk \j\ jj! JjjJI {jSU in 7t"i]\ j J nil! 4JbLa SjLlooJI . Lblj 

4jtUI ^JLA J<>> rt) CjLuIu c? aJl CjLLaJLail jJi ^jJlSjj 4_LX.j_jJj ^Ua£-J 4-a-Jij 
4jjjdJ ja^o ^jl^S 4^jLv CjI j jVl «5jLluJ1» Col^ U I jjj .SjLl^JI ^ 




. Uj f eA 1 ^' f£^DI Sjujl^ JUJlI ,Lu,jV JjjJI ^ cjL^LSVI 

4 Ul r nil CjUs^LJ i \ $t t'<n\j\ J^L i Ljj-l^uJ 4_JjJl1I ujj^j J^Liw ^ -'"'^"j 

CjLqj-^>JI (jlc Sj}Lc t 4jJiLJ1j 4 j nULHj 4j^_£j_IJ CjLaj£L>JI (>j 4—Lt., ^ji, I J 
4 j JjJlII jl . ^ <> ( nj L-flljJLcL ^ IS^tJ ^^Ul (jJjJH £*IL>JU 4_jusLiJl 
4 jl o r 4 n in^j ^£^J! ^j-aJ ^^j-uL-uVl ^jL^-U L$J^f 4_jjj*j_a 4_lc AL) o Ti (Jl^J^f 
4_LjCj_Jaj1 <■ \ * '^jj 1 glj^ mi "n l£>-^ CjLoj£L>. ' " tCjl Ul t till ^-jjjj 

4_*£L>. 2lLlA (^1 ^mij V 4-SjjJaj LU j Jt <i" q\ 4_ljj^_a]| JjjJl ^jU"> . «mj . 1 3 j\f 
t 4_uaj_Hl (jjj CjLH mi iflj 4_J,LaJ! Jill n fltl <jrU JaJj jjLst>i L^jJ :4jjU2J j| m£jJU 
. ^ jl^il J stj ^j-j JJ_re_A ^jl *\ i (it i \ j -v. jJI Cjj mil L^Ajus^j 4_lCj_uJ! jc_Lqj 

I jI c ilUlmU j-jj^j 4jUt^ ^SL jk jM ^ ^pjUj <jl 4_yi^aJ! JjjU (3^Uj 

4_JLLjiJI iUt iMI CjLl-ufcj CjVLSj 4j jLJUj ^jJI ^< >- "II ^Uaj Jib 

^1 fci . 4 jlj"i<yj Cj\jul^ ^jjiLv jj JLi 4_ui^ill JjjJ! j*J^J tjl U Ml ^^oLjj 4 j ^ aVL 



i^JLaJI ^3 (jr <jLuuVl jj^<; >JI 4-ju-uL>J, 4\oiL«J! CjUj^JI ir>\ ^jl o ^^JLl JjjlI! 

.L^LuVl JjjJI jLuhj fyuj ^Ul oljl j^U aJLLJi cjL^JI JUajU ^ ^ mi 

. 4J jjU 4jl-^l jJI 4JLxLuJI J 2ui^ljJI (jrul^oJI jj/ts (jX. ( 3^=tlj Jvjnnli IjLA 
4 j < <(L>JHj 4aLlj^5jajjJ| 4 ii j mo ujj^I 4j£LJj tj nil j a j^ai: J j o 1 1 I JlA ^jl 

^yJ-ul i-u^\ jj — ^ — 4 — >JI (jj .4 — oil J-LtaJ (jl JjJlII f£sz — 111 ^jU*l cuJ 

^jU" ml JjJlII £jL& ^jjj «4JjJ L7 i£. j^uLlli j^olILt ^"i 4-q, \ n"J,l CjLlLsIj^j^ujJI 

jijjj La I jj MjbljJLj <j\ 1 jui> jLi ^j-cj - 4 j l l ti l cjLtail j Mill L3 lc ^jJj ^jl 

t_uLw £j-c 4 m t a 4 j ir>^l ^Ijl J jrt 'vltlj iCjLo^ijLllj 4_tjjiLujVi JjJlII ^y^jj-^a-^JI 
^jjj .CjLpij-iLI 5>jLc 4-ljojSL>. jjjl cA a In r a ^ c-aJjll ^LlII ((^jJLI ^o^i >JU» 

c-M,lir>tlj i(Green Peace) j - < ^^ Vl ^M-tJI jljio ^ i^Li-^SL^JI CjLqJolUI ^^ju 

i(j-\-uLiIL>. ^d£.L3 I J "» J I r^J (jJ jJl (JA^^J^XI ^ Mi^Jsl (J\l £jJ& JUU tJ-^vVl 

4_)l£j <iLljJ L4L4J (J^uVl ^j-a <j\j . CjlS^-oiJi ^ 4jvjJu * i _ r «^ Cr^ 1 
4 m ill SjLqj^ Jj_a t4£j "i miU 4 jll til LI t's\ nil (2>£. ^L^JlU 4 j 1 jljj^ajj^ 




feoJ^aJI to 



♦^JLaJI jx. La J£ ^Ujj^I Ijla irij <jfj .st.v^.tj L^jLLoLiij 

dJufc <jl . t^fl 4 j o < n't 4_t_aj£L>J! CjI otn <U 4j*^ n a (j| tljuk jj 

i^SLseJLlI 4 o < t iL>. Ijl Jjl « ; < t l"j 1 (j < <v 3jJL^ <jJS!J iCjL_4j£L>. Ct in A CjLcJaUI 
.4_JLUjl iaj-UaJI Sulojfj JjjJl <jru SluoLill CiljJt-iJI lIUj jllsl <y& Lus^o-a^ 
4-xIIjlJI CjLsUjVI J)hU1 4_i^i^a ^ JIjlS JCIj ^juU jj^V) ^ }LuiJI 5 n^:^ 
Oxfam ^ld iii^jj Jjja (2Lo8jSL>Jl CjI q In ill q^aju fj\ L£ i^LLpJl ,l J^>. 

4jLc.Jj pjUltl Jjjq iCjLo^SL^JI lJijUoj £yi ^jjt ^ jt jJI 4_JjVl CjLaJ jJI > ^ Jl^j 

Su^^l Jjoil ^ ^j^UI oljiALaij 2bjL^J| J^JIj a^JLLJI cjVL^JI 

j^ljU V 4_oa^ajl JjJlU LuaUw 4 on, jjjdl IjLJb JL-£jjj .4_j_aj^J| 4_JjJlU 
t^jrcui ll <CjL^LojV! Cm j ^Lc. LtfJj JL9 tjr^3 *l£>^^ CjI ^ j flit 

5 U\ , juu L^ft ^rUXl ^/mhU ^1 VjjJj ,4 jo ,1^1 jJoU Jlx^J L^jV ^Uii 

L^ujI^. \ ^ " J l^Lua^j Jj tSjjj < n!l CjI j 5j-i"K^JI 4 !r>l < all I ^ n i n^-> ^juidilll 



o\ Jj_2U L_i_aLu»l 1 . , i„ I L& jlj .r .^L^VL ^LxJI p < ^ "tl 

jJbj t«5jl j (m)I» 4j^£j_U 4jJ jlrt'll CjULljVI JL^L Llxij LULujI Ja+iji 

uh -Lry- ^al^l 4_jl3j JJ^Ij „ Q^jLflJI ^1 _ 4_aJjUI jLclj-iL! JjVi L$j^£ 




Kjojn II bJg^JIg (ttSjOJI tVkoJ^ttJI 



1 j * • J TTt t u a qjj\jo1\ ^Ltw ' - ' 4JjjJ!jj^ ^J^t La? . pj^j 4jl3j ^>.lj 

^.J^j ^ j^SLsti] 5jL-p^jj| 4 Ijm.^JI UjLlcL 4_L3.jL>JI cjLjLSLlI J£ lJlSj <jl 
^jl J^-JI ttj^jLaJI ^*SL>J (^jj^juaJI j^VLj <*•< i n jt *La^SL>.j L^JdLi^j 4-ljjJI SjjJa 

<"ilo f ^jlII (jyJb ttfjl j i nil AjjJoj 4_uljw LjJtjjLj S, 1 o~< < rdj idJUfc 4-ljjJI CjLc-i u 

jljJiil ml Ul mi ^p^JS SjJuLLo 4 ^uj_)L>- JiLa 4_Ij Jl!I C*jL£ JuLl 

(_yH \$ jiUI^q JLo^clj L^JLc-C I JL>0 JLcl^iJJ J-jL1a (jr^J tL T^^* ^J^V'j 

< ii ^3e_» JLcLjj J-Aj <(^>J JLcl ft a ' -*> ^ ' j (jrt^-jJI ^jJJUfc .^>-I ujLw 
.jIj^a]! ^noj djij^VU CjI m ^ *S 4-J-jOj) rtll JjjJ! 5 Ul in t"f <^lrt" JLaJ ♦ j i t*S Jla 
JL3 t^y-xaj 211 jLu^ILsVi djljj ^ J J it_ij-j>Jl 4_lx_A| j^-Ijj q I Lulj JLaJj 

(jj .43li jJLiJL rtl nTt t-3j_i_o JjjJI Ju£. i <ijJI L_i_jjj_jJ!j mi "ill lJuLLdj 

dJUb A j n nj ^ jr <-ul j Mill jI^JiJLj ^jlt "tjj n—BjLbj ^j-Aj^jv 4JjjJI ^j- 4 (Jj^l ^Jl 

4JjjJI jjjlj jLLu ^1 ^LUI L«? '.SjIjV! jj^L ^ cjIjI 
cjI t o "i ^ILfl .(uj (Hirst c-i_i_o^_ufc) ^jj-jLoJI ^L>. j mLlr. ^ ^j^^-a 




6uoJ<)aJ1 Lo 



L$j iii kuj <jl ^pJI j1^_iId^M 4 r^tlrt a i^j^jLill ^ 4 n~i H j (jLa^l *— >j^j 

4JjjJ! 4_u_ul_j_t-o j i LjjxjJjjJuVIj t4-L.nl j mil Lai ♦ L_i 1 j Cj L^_*!lJ 1 j QJ) 'UljAI 

. 4_5t_«L>. 4_u-uLllu CjLjLc Iflj* ■ ^ 4JjjJI J uJ 

^ I 4->.jJu ^yjol m i h 4-LqJbVl JLA (jl J_> . Jfil V j-l^I 4-l*a! « i> iiii*Kjmi (j^jLoJ! 

^0 ml CjIj— jutll dJiA (jV i^jL>o **t .^r 4 (jiJLcLdU 42r^J)J>J^I £)L»Vlj 4_AjlJ1_) 

^^is. 4 J>> ^M-iil jjSj 3j) S-w frl^jLj i^jjlj^uaJI ^ 4_U^I <jt i Jlii! 

^ (j^j^l i ^l^i VI (jrjJLcLfliJ f»*i iJ^Lii Laj tCjLjLiii! ^^Ijl ^l^-ij < nil 

t4x.^ILc 4 j.i.u1jmi {ja LLLc . JjVI |cJIaJI CiLaljjJl ^ t-Jj^lJL) ^cJlxlt 

^LlstJ t^^^oJIj ^LaJI iruj" > u.U ^yJLc 3JLC CjI oln i t 3^.U*i,<a oLLlAj 
j^cj ^Lc L^_^jv^jj (Jl », <lrt > ( _ 7 lll 4 j a^jfcJI CjL^IuJI (jjQ 4JojIj_IL>j 4^j n< 

4 tn1 \ n ^*'J ^ Ll^Lj Jya Q^jLoJI \£j$ " mjJI c^UjJlII ^1 j In (*i LljLd 

u! * Jj'-^l i' ^jLre_fl 4 j f^.4 j i ii V ipouvoir neutre 4j^Lp. 

^Jb 4j r aj2l\ 4JjjJij t Rechtsstaat <j^jUJI 4Jjj 4JoLJI ^jla Jill U^i^*j 

(authority) 6* 1 A ^^-^ ^» j! ^jj-^qill I jl^J a j <» 

.4JLftiaf Juil^JLJ! JLso Lj£.j-«i 4j1 j j^-jil jjSLj l? JLc itj^jLdiJ jJLua^ 
2jLL>Ji cJtldjjo lJlojj iC->i tnl mi 11 < l*i V a ^jSLjcjJL) ^J^j 4_i>sj^x. 4 Ul < n i^j^n M 

^jlSjj t 4;jL-"U j^LJLI olii 4 (.L^li"(t,l 3jjulI11 t 4-LX,l -wVl oLcLvj>JI 

L^j-uL-ul ^yLi UJ ^ ^ 'J 2jl>.jj* 4_ulj^l SjlcLfl t^gj <^>rtTI 4j^-dJl 

^Jstjj i4j^JL-«j CjLcL^wj SjJ-aJLo CjIUI mi jkUaj _>3_>-j (jj .^j^LcLaJ 

. S^JjlHI CjLcL*>JIj oIUImiII dJLA CjLcIjj ^l^wV 1 In j i nj 4jj05-*c 4 tnl < . < 



■ 



^jl j-li-uaj JlSj i^jji_d]f ^-It-U I Ji^J «3^Ljljuu Cj\ !i)> JiJ-AJ V JL3 , „tl . 4_yaj_*JtJI 

iLulj 4lrMnit,t LgjLpt^Lua 4Jj) n*s o 4_lajJ9 (jjj oLaj^w £_<o l^lUl < » ^c-luL2j 
4_u^jl^ CjLc.I^1>J L^jLlo^j 4j£jLikl!i CjLltgJIj o1jL>uVI jJaJu Jjju V JL3j 
1 flj^tj <*Lii}U JjLfl L^La j^jL I 4 Ac 4Jjjl]1 4j (-.1 ,nni Lo VI L$J <j!UIm, V 

(jk- t^Lftlcl (j7 £Uj^il\ Jj*JlJlj 4 Ul . .ill JjUfiJ JUJLJViJ 3jjLa JtV< id 

♦ i^jj/IlmI ^Jte^aj ^JjjpLLM^ i l l o £ ^AjJ-i 

1 <jl>- « Jjtli dajljJill 4m"i a 3 j f L»^>J I CjljLSiJI 4_l3 CjjL^jI m£ jJlj <4^j"i mi 1 1 
LfJLlA t3j o kijJI j 4 j r 1 g"^VI Jolj^Jl 4jjS Cuit, <Ia jJI j i4jjLlL^I CjLcLojw 
jJlS! oi^" u' (jr^i ^ • J^' ^ 4jwjJU (J^jLoJI ^1 4jkLx 

Jljv ^1 J mini CjLcIjJJI ajufc J I ((Jj^VL i^Uijj Luj Jj i4jjJL>JI Cjl„t.<n y[\ 
aJJt ^jrU t^jjjLaJI ^SL>> J^A->- qj* idcxj-u^la 4-ya <iT 4 tnl m Ij_jj Lq i^LLaj V 

jLi (^r^j .(dJLiJI J«^> Ml * iHirst c^j^a) BjjmJlJLl oLcL<j^Jl 

3jl jV 4_1_l4^ 4jjjJI jjj n I nlj t (J joj_oJI ilL-ul o "ill jj m o ^ l-j^JI jj o i>> 
Cr^- Jj^' I injLftj fj] ^>SUj ^yoJI j^,.^. >Jlj olUlin II jVjJLit-i i jLua-jJflVI 

4_lSLc dJLlA .Cui JL3 CjLcL*^>JI (JP i^ ^jwjLiJl ^^LUI ^j-^ (jic 
L^iAL^ J^jj 4jjjJI Jjju 4 J2j 4jjjJI ^jjU. ^jl (jn^J udJj Lr i^ <-_ijjJj 

U-^» iSjuLJll 4_^ij_<wlII 4UI.hT1 jjJj 4 JjVl ^jbVI jjj (jru 4j)I ^11 4^L>JL 

jru L«£L>. I^nm^j Lj>jj^ j^_u_u^jj VLacja 4JjJlU ^ Utj ij^s^aJI 5 ^,,.1^, ,.tl ^Lud jVI 

Jdj^ll ^_oL>Jl ^Lc^VI ill m l Lll^uil JjjJI 1 JLA jl^ tjt JLJLI i4jjL^Ul jJL^il 

. BjJloJI 4ol£ 4_cv^ij-o jj^ «_h-w j j^a < n!l )> 

iJLUJl .2lJjjJI cjLI^JI ^5 ^ -^jjJI o^UJ! jjj jljjl ^UJI 



^•jluil 4ii» tRechtsstaats ^J-> 1 fln<^ LJaj? J_> il^JI 4_^^b ^1 

. L$J L-S-flj ^JLjcJal QJ)t\' <r>j J — djJiJI UJ i In j *i ' » J V dr} — llolj-^a 
LaJaj L_iL>-i-i fi£-->o t4 jlLtJ! 2Lu^jL2Jl CiLaljJllVLj J_l23 (jl <LLjIjJI ^ JLA 





\\\ 

oLw^alJ S^jUJI oLfTjJlJlj (MNCs) 4_p3j^JI SjjulLo CjI^jJJI (jrU Jjj <Titl I jufc ol ) 

(jSJ * jl^Ij ^ t.<u jhjJlijuaXI flj Vi„...V Jj_* c£3L^_fl .cijJL^a j j r (TNCs) 

f 

3jj-u^ ^ , ^r" CjLj^j^U 3^ Lull oL^j^iJI ^lUma 

L5_>- SjjLfcil ol£j_iiJl i ■ ^ ^ ■ LuLSa iuLui S^jUJI cjL^uJI mj 

jl^iVn nVI J-j L3fc j 0' ^i* Li H inrto SlLUj dins JL3 ulul^ ,jJ JIJ^uJIj t^UJI 

. « 4_t jjJ I » ^^yiljG jjaJI 4,rtjmf CLit i t,i ii a Jjloj ^^jJj J^->o 4jl«if 

jLua^SI jLLal ^ cjIUI .all Sjjls (autonomy) w^IjlJI J^.Tt <»VI»> »jj »v<^ 7t\ ) 

_) JoLijjVI (3xij ,1a. h^j ^1 jJ! J^j t\\> dVLfl • CjLvjJ SjjJLlI ali-A <jt 
IjLA ^ 1 Q a \ V" («') ^^i^l ^c-ukLLa <j}Lj (^Aj « J^LSJJUj « J.al m U jl <i "i r VI »j 

t^ljJoVl Jla « U mi ii (^jJI MgjLin^VI ^LtxlLI j-ujJll J^LxUI jUIcVI i^j-u 

«"m^i rtVj i \ ^0A j*L»JI Sjjjj ) ^OV ^Lull 3 ^ ijyj^a \ Q~Af\f A \ < ii ~>jJb ^ (Y) 

.jVjjJI jLjjla &y*<i} 0jjJs1\ i>jLA 4 j o <.w"t L-Lk ^ (jVj jJl jiljl 




*6uoJ<pdl b 



Luajl m i j Jj iCxutJti t_3 j-uaJ1 j t , , 1 p . i."^ Jc j-uaJLaj MjS j-SJJ Jj_L>j_i ^Uaj 

^ jla j.sjj' ijj-ljj-j ^LLaj jw-i-dLlc. tjjj .^jJjjJI t_£lLJlj JjjJt Jl-SjJI J^jlJLus JoLtlj 
■ UU^- Vj& 1 <i j LaJfcJjJvj j^fl ^jl" i ii mJJLI ljIjLa jo' i nl La jl Jui*j Jjsju Jt^-< 

jjLjj *_3j_4^Vl 3j j i ^> <t SjuLaJt J JLj_a CjUjLjJ j^. 4,.*£.4.a 4_IL>. iUnufoLj_/a I j j_>. ( £ ) 
4^-; Ltl Joj^—jJI^ i^^j^-iU 4 2j fljJl SjlUj 3jJaL>Jl1 *4_iL>JLl tlajtj_*ia]Li 

(Schor w\r) 

Feldstein - LSjjjjj* . jjU-ijJLJa jLL>J ^ jl*" .u.1 JLJI o^LJb&Ul j ^» ?t .;->"> I (1) 
jru j_La J>U- ^j^i jUJV! olj^y jl oil M,Vlj jLaoVI oVjljU Horioka 
.Liu J^Lw Ja I ...."la tj-u£ iJUa O* 4 ^^ - . HV^ Lu* ijrujfiji 

J? Jc Jl£J_4 <j£Ja t .Jnt .'o JJ.S» J^_$ J\ j^A? J! l>-^ J^ 5 ^' 

« JUt ^Ij oLSp. 2L*L ,>a (JLjlII 5 ,n ,1 ULl^I ji£? JSS ^jjjVl jb^V! 

jJs sr Uil jl oVm.VIj ^LiUlt oljUoVt 4^>UJt ^ ^JpjlliA o! t^L, (V) 

JuJL>iJ ^.jSL-ii nM^5^l) 3jUJL>Ji 4 j^jm^lSJI SjJajJI ^jjijjj (^yt. i ii o 4jj-L*J ^jL 

^^ii: tc-iLS-II i^^uLojl tiL)-^ L« j>^j j0 t>* jL -^-» o!j vjL^jJLL-ojVI 

^LLla ,jj . ji a""! i n^U Jj4j*j tjr l£. Jj '^>^11 3jJ-ttJI Jj CjI jJv JlI( jj-ajj j l o'llm Vl 

^yi^. Jj >s-* ->~\\ jji jj U" a j»Uflj ^JlS1j9 ijr £lLl^o jLaalLdt Jia jL*ZLu-uVI 

O'j t^jl i^aTi^Vt JoLjijJI jj-^J ^jJI <j-A «4J^jjjJ1» JjjojJI 3jJl5 ^1 ^1 i^Lalul 

. Ij'fUL (J^UeJ djJLaJI «Jl& 
4_4 J-Llil Cj( jL-uaJL^^U A t uiltb Jj !■» lit 1 JLA 1 j K (J-i^j ^1 1 t.t-.i.n jjj 
4_jJLa 4_j_j_) Jls ^ e*\ fl'C ) (jU-*J ^,-llt ijjUl U ^j i^iU ^UalJI Cjtll 4 y i > >LJt 
.Sjj-uaJt tfju^J (jJ^LuTll^I dJLlA jjt Lr l£. J.i <V) l_3^u Lai j^X. . ^L-u^M 3j n"( i ii a 
4^.jj < ntVritt ^j/o.U fUaJt Olj *tj>Ia3 J^Vt oU<"7.ll Jjfi^ ^tJl^Vt 

^ aoj-^Xl JUt fU^iJt olj otjl ,n-,^Vl cdii JQJt ^;V. r.Vtj .^Uw 
c^>J jl^L 4j( Ul^j t 4-Ul,,M) 4J jj^-j V jUViinVt J^-l (>• «^jUicVt» JUt 




i jl jlo^i *j-^*J (jH^t u-*> 4_uLUl 4JL>JI jj Jjju Lj! J JL4 (jLl Jij .4jjLuaI1 JoajLUs 
CjI JJLJt_>s (jil ((^Ija)) ^ j Q n a tjj j t j t t(jryJLjJt (j*3Lfc I ."iK ^ itfj a <j nit 
^lLcj cIj Laj tV< U 4jjJolJ ^ d '^i .jJ^al^jJl <J j n i a >-■■**' j q,^ 4j1 Ja c-jjl nlll <_jfl^J V (A) 

V 5^9 }Lt ^y-ti » r u"t ^ 5^.<J J-aL£J1 ^yJJ ^-1" nil £jUa * I j&Aa. . 1 g iii 4^Mc 

.LL»L* Jj_««U ^ - ■■ * (^Jj SLcj—j t^"* rj t t S X\ .Ullj UYVj UVi 

jl t ^UajJl JjjLu CjVL>- <jju IjJLC cLILlA <jl < JU- ^1 (jJL. SjLiVl (jritiaJj 

3 jiAj U 1 1 .-it >t ( j_a i4_Jl SjjJtJt jl 4_Lo t—iLst^uJ^l 

CjIj m'iLoJJI ,>rtf J!>L>. 4iUI ^VOj^ aJjU_a jljJb 4_Cjj^j>J 4 j ...IlL ^JJj iajufc ) 

.("U ^ t Y . t Jjju>J1 * *Hirst & Thompson oj«'M«aJoj c^^-ufe : ^lajl) 

sjufcUi cjLV^i ^ ^ ^^v ^Ljji ^jUJi ^ s j ,..„* $ jL ^ls ( y) 

(jVjjoj-uL. mvY) L^Lutj (jVjjqj ■ u uni) L^^jfj^oj^ 

_ OA .OECD JUL! . a (j^JJ Qj) iU \ * i • i) tjL-Jj^bj 

a^jJi Lki^i iju*o^ <uicj.(n ^4)) jj^>Jt_ , l < ^^Y >i : i:^ 

. Cjlj.Lit null jlIc ^lUaj uLiLu-uLcjJl 1 rtr ji>Jj1 ^ ^jL>Jl ^ 3^_ciu_«jJ,1 

t cj^h nil ^ tJ^iu'i-uUVl cjlSJ^iiil 4 j i ii i!Li a rtUi<» jLa J jiSLaj (Y) 

^U;tl /jl ^xjjj L_j-Sj^_3)j Jaj-ujVi uJlj ' ^ J J J ' 4 1 * ^ • " Lj tU,l 

4-aLalan Lai t(<LJL*^Vl CjI tj-iU ^j^a ljL>- a_u Juufl 4_u-uJ ^j_^_u ^MjjsJ V (^Jj-l>-VI 
Lai j t 1 j i iii j^j-ti <_jjJL>-j (jLtLJl J «t-oi 4_jjLjL_J! CjL^j^iilJ 4 i in i IL « 1 — lujX\ 
<3j-"J^ 1 W Jjj' ^ J 1 < " A.*> 3jLstll,t 45LLU.1 J. <i mi" JjLaLUl dila-alJ Aim flL 



■ 



I jl>. (. rt.jt.<>> (jjj (jyjlj J (j\jjjj>-Vl ^LLaLaJll C-uL£ Luaji Lufcj) t i >-^'j Jo-i-ujVl 

3ju3t^JLl diL^^JI J^Alb 4_j£j jH aVl oL^mlU 5 t ioi-TL Lai :(cjL«_*_JLI 4_j^U ^ 

. ^ <UY ^UB 

:4-JU_>.yi Jj_i-oVl ^.^j) 4_JLaj>-J Jj-hsLS oL>L^u_j*JI c,^] J^^VI : * (i) 
J^Vl ^jil oLa .(fcuttl Jj-*-»V»j 4*^11 ol^^JL^ 2ULU J^Vl 

L^l (3-*i* (JS>^-.» ^ » m ^ylll Jj_i-oVI ^1 t4JL)LjJI Jj-jusVI ^^Li-o LaJ jjfc 

CjIjLlju->. ( Jj_t<o^/t <>JUfc (j^^Lsf "..i <i ! j Julj ^SLI^ . ^ rtj r>„.->J I JUL! (J-^L? -^H^J 

JUL I (j-utj (Jj-i-£> 1 4 a. j-fl jjJLoj ( _ r b CjLlUjcU dJUk (jjJLiu <jl (J.<i j Li* . 4£j-_tiJl 

i i^iUj 4 jljjjcjjl 4_£.LLlaJI J^J- (J^Ll^VI ^ jjjy LlA ^jLoJI Jj1t,"H u! (°) 
4_j 1 jl »JjLaJU>Jl CjLcLLb (jl j-J-C .dJuJU>Jl CjLa^JjlU Lj^jJjjSoj 
Cjl^j-iiu £j>*- 1 (j! -ijljJl (jr*^' J-l1jc*iII <j-A -/ >>"n LuS * U-bjt Jjjjull 

djIjVI (jjj . LkUj^j (^,111 JaULUi i j j>->- ^yJJ 4 j£p SLaLsJLI oLS^ij 4_^L>JLI 

diLajIo ija 1 g Lgj « JlL>u» ^,1111 4_ojjJcJt5 CjL^^-iiJl aJ-$l 4_i -a- p ljJLmVi 

(Cooper) >j>£j (Barrett) c-ujU : jJi^i) 4_iL3_5 e ^Jt 4_c:l; ^11 cjL^j-i 
.(^^^Y (Spar) jL^ cUj^j t U^V (Jamal) 



J.nnTI ^ L*_^jl US ^O^e (j^' J 1 -^! 4->^xJ o\ ( Y ) 

. 4js1 is*ia 4.40,3 ^Li4 j^a ijr L>J,t £jLU1 ^Lftjj.l 

/yj j/^> "It 4. a 1 (jljdJI 4 i^.U t>a ^^jlj cr>JJi^l jUkjVI Jslj (T) 

.(YTY ^ i(t) Jj'JL>Ji *^^o Krugman 




<JJLU0l9£JI 



.(mi. .Gold smith .■*,,,«,,■ 
Wood &) jjj jJiil (J _^UkJI e^JajJl ^ jVl (~\) 

.mv (Berge 

1 JL4 iS'* n <n"^V1 CjLujVt <jl ^-C^k-J iurtj^i J-A L*£ Ll^j! (_jj_L>JI ^ till j£ (V) 

. LbfcJ L_4_)L>JI 

j Li Nowell Jjj>ij Riley t^Jbljj Minford j j ^ n i j « <u *L>. ^jJI jjjl-aUI <j1 ( a ) 

5 a J M 4*j_JaJ( 4 ^ ^jJalJl ljuk JLSj i JljUJI ^UJI ol_>oVI 4jj(j 

^jJLLc ' ^Jl>5 i^y^jXaj .c_iL_uj>JI ( _ y J3 J) ilnll i^LJI (jj'j-^' £^J-*^ 

I . n a J-*L£ (jj jJ( ,(0 * \ ^V) jljj-JI ^jJLI ^ Jo"i<<i . *^L£ 

.( \ *\A \ ( Helpman 

tys V i ii i.ifl (Thurow) jjjii oVl 5J1 o \\\ jLalj ^j-j^UI 

3 j tt "U CjLVjJI 4_5^L_«JI ^3 Jj ^(ujji^JU j oj.. "1,1 oLjVjJI <j±i ^M-aJI 

SOjcjJU CjLjVjJI (>j 3jL*Ill jjjJI cjjJo .OECD AjJ>1 ir>"^V> mHj 

(JSLiJI j-Lajl) «(_jjJL>JI«j SjLstjJtl cjLiV^JI jj^j SjL^jJI ^yJj Ll-uLj^ i^LLJIj ^Jjj'j 
j t Mill J^aLc 31 jl tn a, J o 1111 j-^j^l (JjjljJJI tjLfl i _ i) JSLUIj (i _ 

\ ^Y < \ ^L»JI ^ L*J^j 5 j.. .air. It <GjJlH ^yLLajj-Jl jL-a^VI <jl Jlo^ 5 j^l9 ^yl) *SjL£. 

j ■ ■■ I jubj . ^ j ... ^ I r, II 2jjLdJt j_4_Lj 1 ■ -"I 4 7\ -w^L!l SjJLdJi i ^ *\ V*\ ( _ 7 !L>- 
- \ "\VA 3jJi_fl J-«L£ jIjCLoI ^jiii 4_L^alllJi 3j t 7\\\ <jljJLfl ^ . ..j J.t t a j>>-j 
.(J^jJ! a^Kt Sjjm.iTI Sjl^jJL L^Lla) JjojkJI ^ 5mjI,I \ 




,(mv .Khilnani c^ULp- : jJ^l) .3....-.M 



dJjJj 4Ij_jJ1 4_j_x^_£ (jx. "<U CjLij_S>U LjJIjj >l^l CjL^-j >„.a Ly Lc £>Uo}U (> ) 

. ^Vl Rhodes ^jjjj <mi Martin jjiil **UjJI 

. \ ^1 Ivesen ^ , ua.jl jJ^I ii-jju^^JI ol , j^ll 4_^UJ1 oU.JI ^Ic £>Uo}U (Y) 

. Swenson . j Puntusson j^jIi^jj 
t (U<\o) 4_JLLjJ1 J**J( 5 otv.ag .(mv) Pochet chlu^jj Fajertag ^IjjjLSs ^ (V) 

^^Ua ^jl JJj jl^j V .(HW) Nickell J£_u ji.nj Ulla (t) 

J^Lajj^j 4- t )^*j-a Lla (jJjj Scharpf l-ojjLI jlj JjuaAII j-kx>1) iJUaJI 

(CiLuLua^Vt 4-aJLaj- ^jJI JJjlJI jl£ Li J<J 3 iLHaiw jjjSj JLfl .^Mac. ^jl in'SI 
. 4_dJj_LaJI ^JL^j jjj«VI i-J^j ^1 (j^JL-cJ tJjQjJI 4->l-Jjt (jP 3 

jjjj (jLa t L6Laj frijjjLj <~«<ia^j lJljjLjj cjLjvI^JIjsI jujuuli <jl ^Jaljit (0) 

^j^usil a ryi j-y S> lLILlAj . ^) W\ (Field JlL_3) (j* m <iU ' U j-dAJl ^j_cjuj i 1 Juv 

^jJI *(^Ai) Weitzman (jUmijla ^jl^' ^1U:J1 ^ u^aAitl^Jtf 4£jLii^ ^UflJ 
t *yi t-Jajl (J_j tjLij ttl oj > 4_SjL*iu« ^j-jujjJ ( U <i jL<j."i cuj V LjijJLI (jl j^jj 

Jj tr\ •>.] J-flUii Jdj>J SjLclj iJ^jJI ^jja ( ^jic Jj> (,^> ->JLi 3-^^J->^t 4jj_5j 

J^jJi I JUk Jl^a 1 nil <jU ^xLaJLij .i^j-iUl ^^J^ <>° 'J (J^ J LT^- JL**M 




(jt (jl i Jo-JLlI JJJl t_**J J-^LulIi (Jfcj-^ ' frLl/sl ^ j, -ar , lu~ ^jJX-i (jl l _ySi^J^X\ 

(jlSUVL jL^ t JUI (jjitj ^ l^^u^ IjljuLo jJjj JLjjJI Jfi-ljuj c^il^ Uj .t^jx-UoJl 

jjtill IjlA (jr Ll 1 ^ alt " ■ . . 1 l-^>.jj La <L*J (j-ojJ tl>^Jj ijjLc^uaJI CjI ts\ *r flg 

Atkinson ^,,1^1 : jjtul *<jlal^l Jio J^>. £}Uo}U .^L^J! oU^jl* 
. mr Van Parijs ^^L, jliaj , )\\A Mckay ^KU 



j-uUil jjri M (jl UmihJ U^LJ' cr^ lt^*^ l3>^' ^Uai fjk i"j jjl «^»J JLlU£ (Y) 

(JjLdJ jjl 4_uL)LJ I CjLo^SL^JI ^ i(((J^ijJI ^1 (JjjuojJU J^>- LJLLc I^lLt. ^ n"i U 

.tiUj jjluaj d^^ji, 

-^jjjJI JsajljjJI jj_u ^jjj ^jLLJtj Sjtsfcll! CjLVjJI (ju 4^^LJI (?JL4 (jl £_JaljJl (jju (V) 

^lcj .^LJI J n-> nil (^jjs Cjj) tt i 1 1 t jl o"i". i.uVl CjVjjljoj ^^Ul jLvjVI Cj^?Jjuo jrU 

uyLi jj;t jjxjj ^La t( jjjiLJl jjj Il^J 3 nni 1L Ll>. llUj Jjloj 4Ja^LtJI tfjua jrjj*. 
jL»oVl) jLUl ^i Ti (<J JS^ LiJDi^ ub s l£>^' u'- 1 ^ 1 ut^ Ljj^ Jlj-^^l jl 

.(1Y . VA ^ (tf >Ui ^LiJI J^iJ! ^^UJ! Sj^U ,0 ^ A .WW ^jj/VI 

Jjjlj (jl ^jSUj ijuJuiJl CjLs^LaJLs .4jL^j V La 

r L»^iVI Jul (^Vl cjVj^J 4_UUJI 4 IOSCO J^3 ( i ) 

t j""' "- ; LLuia_dJl ^At t jja JjJj . 4_j_ 1 aj_SJI JLauuiiaJl C^LIjj ( M*iAr (ji_) ^jjl ,« *<J1 j 

^jui t JUl jj^lj) 4jLL£ j-xjI t « : 5j. j t LfljLcl <i~ y\ ^J> 4 o hill ^JlA 

^1 j-i Ij Juolll j^lj-i-ul (ji_j L ^- 4 -"-'** 1 ^ ^ t4 j-iuLpr <i 1 1 4_JLljJl ^_ljL*jU i4_JU.t CjLlaaII 
^3 4_i£iLLiJl t ^JoLJt 0>LoLl>3 4jtal_SLa JjL*pJ iJtj^aVt J.u.i r ii^j^alll 




iua L.UJ a^iiJH! jlsj .aiiLdl (C^m-V! Jl^ij .i^UJi Jt^^l ,-, ln;,. 

. Ig tnnnt ajjjt* ^jL-a JLojVI t-SJL^j tjJ-lLdl dJLA ^ JjLastOi! Sac 

U*h '(j^J-*^' <-Cj-a^i( ^g_^^L 4jjLualt JiJJLlx^ jLl^jI 

ojuk JjJ^La oW>-" >^ f ^ * ^ A ^>^' cr^ "J^ 1 Jifrk JU1 

4_A<U l J^SiJ 4jul1Lx1I ^ 4-jJljJ.jrtU ^Ui^Vl 4iift 

. LgJLajuajj ii>!lLajl 

(jL&jji) Sjutlll ^a}LJ 4j_4-HI!j SjLjtUl j^jj^a ^)U<^u i^jplLiLlt (^jj-lJLI (jlc 
4jljLjlJI « j\ <i"h,i,hVIj CjLl^jJiIJ SjjLtJl d)l£^_iiJl »j ULa /yJ (Jjbr.'tl £>^a £pJI I JL^j 

L y£ 4 « iJj DTCI 4_jJ,L*J| 3j 1 ■Je." 1 1 Sj I jjj jl'X'tjVI ^" a*MJ . i rtj "i->» <d 

. 4£j m,U 4^Ls-1 jJI 5^jt t.iull <>a Ljl 

j-a-cuU g t "Liu, a ^jiaJLjJI <jf JL^I S J_5e-lU iSXcJll cli LJ j_?eSLl I JO*-" 0' J-^'j 

. ^uLaJl ^jua^il ^jJilaj (jh^.l^i mil ^ In > <a : tlU j AJlILlII 

W 

JbJ ^jjjVl jL^VIj oLMj 3jl*H1 cjLV^I J^JJt ^ Uu 

<>a /Vo ^ (f JL*Jl ^ JUJll gSLJi ^U^l <> /.V * j .SLJLUii SjUUI <>a /.I * 4^ 

La (jLfl a_Icj . oi jjj t Ml Xac. J^" mi a ^ j-iLJll ^jI-wVl jLa-ll^VI <JjL2j3Ju 

Jj n" mil ^ (jtAUJI ji V^l Sj-^-* jj-^j »-^>*-" 4j>LiJl *-al oj^J Ji^-rj 

.^l^ilj U>J1^ jJ^LJl 

^jjj^lJl SjLcl L-fll JLA? jjl, <i JLa ii-JljJuwJI JjjJl La-a JjLtfXflf 1,'Unn aJjjdJ 

lJiSLUjJI ^ 5_^LUJ 3^ ■ 1 o 4 .'i, ^Ua ^ ^MJo>Ll .CERR jJ^I) 

^jL>Jl JL-y m.H jl^jVi jL_*JU subsidiartiy i^uuLUl jULcl j^xj V j-J^L*) 

; nl i a 4jMj t JS*Vl ^it ^L^_3 . bajjt ^ ajj-^j-a^Jlj ajj-S^J.! JjJLjv Jj-^v 
j**' ■ A L.<-tJ jLa-jJa-a» Ja-^>-J 3j^3j t4^j_j_iiill 4_>JLa1I a t^Lpr-uujVl 4_aLfll l^gj-s*-^ 




i ^ ^A^ ^»Ljt!l single European i ^jll ^jjjVl (j^jLUlj^k ^ : ^tt . I j 

j-j^i 1 i ill j ljL_i-« LdJj .« association alism AjjU^VI aIqjIjJU ^ ^ A * 

4jJJul^JI ^ ^LajJI j 4jjL>JVI 4_Lj1 jjl ^ $ A a J>^«) . (j-llji > j nil J< in 11 Lo_clj 
'( ^ i HirSt r,i,^-tA ij-lojt t 4-jj^l. «jJl (jjj-jJI ^ 4 jnj n-sJI 4_u^| j , „U 

J^>- J_uu»UUl (jk. f^LU^U \^VT Thompson L^j! jiijl 

IkiMi 4jjI m-i^vi oLJVL) l^^Lc <*,l>, cy 1 v^-jj^vi ajsot jji ^ jis^l 

f< ~r "Ml ^ 4 t IH jl\ JLSLiVl OJL^J ^1 j .,,11 j^-ulJUIj .LjjjI ^ 4_^Jllj 

.<a£.IjJ| 4j3^jJ,I LjLJVI jjjj iL $jLua^Vl 
— ) ^axmj La . (jt^JJ^ -iL_>u^U 4 nj V t itj 3j^*-oua 4_«jLa_a jj_>.^j LuLLxj^j jLugj 

. 4_j_ijjj| 4JjJ 4 In! mil JX- JjLllII ^UIJU tiajjjijf c-jljjvl jl C^LlA <jjl -i^-J 



^Lst-Ul j-jILs (jic jjuio ^1 < \^\ ) Benedict Anderson (j>^o^ rXjj im 
^jJt i (^^^T) Eric Hobsbawm ^jLj^^a cibjl 4_ijLlaj 1(jr ^L^ u ^ A n < ^LSUI 

4 ^ *w t^aj i4_uij-aJ( CjL-uLu^JI l_jLijjI ^jja 4jJlu L&j 4_i-a- i^o ^jcuoj ^ ■! ^ * > ^ * 

. 1 ^jlf (j^jUtllt ^LujjI ^jj-ojjj ( _- r l!l 4^aL5lIlj 4_ujoLujJI cjIjuajuJIj Lr A^a}\ < ^U-lii 

J^nJI ^ cjIjJLsVIj «4^cjj^Jt,l 4JjjlJI» jjl -r "il 4_JjjJI cjLflM_*U j-aj ajJ-.^^j^ 
.^j>*J»Oj»>iJI .(^Ai Schell) 43.^1 ^jJI 

4J jLlLo 4j oji^j dJMlal^ . 4jju2>j^JI *jt* j^J-Ij 4jjjjJ| 4_3tL-uVl jLiUjl jji (T) 

^j-ai-flJj ^J>I1 (>o 4JL>. ^jJl (^jj j in (jji I Ki <Ljj JLL4JI Jl_a) 4jjj_UI ^ — t . ..Vl t 




'ftuoJytJI to 



^jlL^I ^j^olJI Jj_iUI *UJj (Jl ^ ^jjJJ! ^^jJL (BJP) ^jl^JI ^jS^Jl 

4JLkJI jj _a ^j] t jS_4Jj .(^jjJLII t_iL4jVI Jys (4jjj^ 4 t-1 i »l CjI j t4-c.j_C.J-o 
4jj_Ui 4JL>JI Lai t<J ^friitl c-oL^. jjjQ 4jj, < \ i..mT j 4-j-_ul j . „ l-jLjjJ-C ^jVt 

LiL_w ujj ;U 4j^LUt c_jL£^ > _>JI ^ <_4Jj j i ur ^Li_cJI ^M^^l LiiL (-) 

HuntungtOn jj)W'.iiL- :JLlil Jm u , >---il) 4_*jtj 4____3 J a t j n^^lso.. 
«CjljLua_>JI ^-.}l_t__u« (j^a tfju JL>- 4 iTi^. (J-**JLi LUI }L___t UJ}"' "* miLa J jL*j . ( 1 
l_LA 4_>.^j L^jjLjJ < jS~<^ oL-isljM-C.! 4_juj| 4_<U .CjI_j_>.jJjj JlJ^M t_JJ->- frl ^**mI JLAJ 

i 1 ii.ii' ^ ^» ( A t 1 \ jj ^ A i , t 1 . .1 1 ~* 1 Lev, jJ^J Ju I ^ 1 ^ ^ 1 _ ^_i_JljJ 1 1 j < ^ • * A 1 ^ ^ 1 ft a 

5l j TrJl t45L-,l <i< t 4_aU_r. 4-t y ijljJLu-l ^1 j n" a \ ^LSojtjJI w "^j ' ^!^Li--^l 

^Jo V ig-L-fc^Vl ^LucJi ^^Lu-)/! ^ (jl (^) ta^La^n j 4jjI ,r>-^Vt 

Cjlj 4_J^-oVt 4_i>o>L_ii)/l <<&^\ 4-4_V_ul o! (^) * t r J ^H^'j 3>*^' (_r^ O- 4 1 ^M.rill 
J^a- . 4^Slj_IL_uja 3jj t^tjl 4jjLjm» Lgj] (Jj iLjJL^ ^l_JLa ^jLLd 

.(mr .Zubaida )5jluj : jjtail ^L--JI r >L«VI 
.governance "Jl jru JijL_Ji Jj_^ oLiLUJl ^ h i~< « 41 .,.1,,, j^JLc ^MUMJ (o) 
(>a 4_J,LaJI cj^L_>JLI ^ . .nil 4-' ( < JlfLiVl J^_>- igovernment ^jSL^Jtj 
. t Rosenau & Czempiel Jj t a j . > j j^jjjj >-=-j* * Jj-^' >^ ^ 6> 

. tGovernance :,*><-->U 

jui, v .^ujh ^uu jju<; ^jji (.^h>J! oj^t j>sji ^W-M 6- 0) 

iThe General Theory 4_«L»J1 4^1^ ^ 2u_»^__Ul cj! jL___^VI Sjbj ^ ojlS-sl ^ 

tSjL-ac-TJlj ^LuVlj ji-o'r i 4JHAJLI (jlaj^jJiJI CjIj-jjLj ^.ic. JujJ.1 fljLf-ijJ ^-^3 (Jj 
tjl .<__.Ll3j_JI ^ u_)Lci_5tU JjLSJI (jlljiJt (^JLaJUt jUaVI Ly \£. tfJU-C>»J 

4^Uilc_i 4-*j__ cj! j (^^Y) yjZ ^ Skidelsky u <.hI 1^ t.Sj ^1 3 > j^-JI 




JjjJI JjJal 4j_5jk ^ jLLlI JjJ jjj jj^j jlSJil Jjjw () W) cL^Jfcjl 3ji3 jJajI (V) 
1 -**>->.u- j 1 L-4_^_)Ls jj^Jfej Sjj_aL*_L_u ^L>*j Ijl o "i r 1) 

jJLi^i) Lq-aj .^j^JI Jj^l *>^>j (joJI ^Uj^JI (>aVl (j^j 'Cry-* (jXLc < 1 

LvL>o <Jj9l i ill j i.u La-AO ^ n<i > JjjvjJI 1 j <h f\ (jl jj-a 

<_jLitljl Jp- jL^ jjl 4 i Till 4_^Laj^J( 4jjji»1j-ja^1 LlA SjLiVt (A) 

. ^jjlsl^jjaVI (j-aL^JLlj 4-LjVLjj 1 jjiotj-jjiV I <_jL^» t j^a jjLstU L^LujL i-uj 

.il^UJI 4-iu-oLn.JI cj12^L*JI ^043 Lii>.L>. <■-*.} >.u-i i4_oijLSJLl 





♦ (^A^) aJjjJIj 4jJJUlU1 - 

: L^jJL>.! tCjLdiJJLt ^j-c ^ mi -v. 4J aQe 
S3jL)JL>Jl 4jjLualflVI L»JJj! - 

.(mo) p U2u_ 

:4JLjaJIj 4m,^LUI - 

.ju^! 





^j^aj 4l £JlU jb - ^UjjJL^ 

( \ ^^A iGj^Li 

jb) Lr J > xJI j ,,it| j£Jil\ ^ nrMJtj _ 

Ayatollahs, Su fis and Ideologues, Saqi Books, London _ 
- Tribes and Power, Saqi Books, London. 

.CjljJLstja X i(j-uSjLa .cU <JUI (_>«ij - 




jJluo JLflj . Cjj^SJI 3JjJ - ^j-LUij 4_flLd!JJ ( _ ;r lLjJI (j-uL>Jtl 

, > <WA fUJI ^Lu ^ Lg-L* JjVl jjuJI 

. iiill ^k- 

I nj < njJLl - ^j-j-iill . £^11 4 <i i nl'^j (JL^..>JI pie. : 4j intl CjL-uIj jJI . i 

. 4_u.t_t.~J 1 q^IAJIj 4 jlj^ mm 1 1 qj) < n II . 

U \i <Uj .nil * 4_L_ -Jiij p Ull j_jjl3 : 4-luJjlJ! oL__JjJl1I _ 

Cj\ i iXLpI . (cilia i5Ll_>JI ^J_C tfrLt_» 1 i^' <gL*3 J^) 4_LJt_j-ilaJI 

« H -Ju$J 4-ul mi .VI <____! j-^>JLi ^ Ls-j.aVI j-a) 4 j rt j 

jjlA ry> - A^JJJLI j! i^>^lll . 4jjC.tjbVI JU^Vl j iVt\ 4 nVitb Lot 
I 4 m <n 3_l_xlj 4 j mi \ 4 nU"U JLo-cVl cdJjL-j ; 1 n aj 4jlo_9j 

.^LkJI Coj-jJl Jijlj j-lL I Jl^ 





^JIj^uJJ^ tfUJ^I j-A-uj jli^j Uj? Ji>3j 4Jj_lJ1 *i* ^riiiej Jj» : (natron - stale) 

, 1 flin t L*£ i4jiL*i>-^1 

^U-Aj-aLl ^SjjLtltn CjL£^J*JI J^LiLj (jLdJJJLli j^Lua ^" ^ j* ^ 4_aic ^,-31 LqJ 
(j^- ^ J S3 .1. J jl g T < 4J j^JI jjj ^^nilj : 4_i^L^jj t <jjLiLa Cjlj^tUt 

.^y=32Jt jjj U tuVUaij f^JajJt cil ,. f ..ijllj 5 : a t ^"V JI Ju£JI) ^ajill 

JiL^i ,4jajJ! j^JaS ^LJt .iL^^l jjiaL jj^ji /jUJJIi j^jJU j|j 

. LijLU L:r jLua}\ 

. ii^lj k^l^ JaU^Vl ^ ^5^1 <aJL= ^jl^l L,aiJ i J^j^fl 
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